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I 

  

תּ ӥᶭ ȇҬ ֲ ῍ Ὲ ȈȇҬ ֲ ῍ ├ ȈȇῈ ṽ

├ ҍ֜ Ⱳ Ȉ̂2023 ḱ ̃ȇ ├֜ Ὲ ṽ├ ҉ ҙⱵ

1 ĺĺּת ӥ̂ ̃Ȉ̂2024 ḱ ̃ȇ ├֜ Ὲ ṽ├

҉ ↕Ȉ̂2023ḱ ̃ ῒז ȁ ̆ ֲ ’

└Ȃ 

ȇҬ ֲ ῍ ├ Ȉ ̆ ṽ├ᶭ ̆ ֲ ҍ

ֲ ̆ ̆ Ȃ 

ֲ ȁῈ Ḥ ӈⱵ̆ ֲ ῒῃᵣ Ԋȁ ֲ

ֲ Ḡ תּ ӥḤ ȁ‰ ȁ ̆Ҍ Ẋ ȁ

Ȃ 

Һ תּ ӥ ԅ ̆ Ҍ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

ֲ ṽ├ ̆Ҍ ṽ├Ȃṽ├

≠ ᴇ ץ ᴇȁ ᴇ ̆ ֲҌᴪ ᴇȁ

ᵬ̆Ҍףץ ȁḤ Ҍ ≠ ῒז ῏≠ Һᵣ ≠ ̆Ҍ

ῒז≠ ῏ ҍ ᶫ Ⱶ ꜛ̆Ҍ ῒז Ὲ Ԉȁ

ҹȂ 

ֲ Ԋȁ ֲ ȁ ᶛ 5% қ ῒז῏ ҍ

ṽ├ ̆ ֲ Ὲ Ҭ ῏ ’ Ȃ 

Ҭ ᴪȁ ├֜ ṽ├ Ύ ̆Ҍף ṽ├ ᴇṿ

ᵬ₮ᴋᵥ ᴇ̆ӞҌ ṽ├ ᵬ₮ᴋᵥ∞ Ȃ₄ ṽ├ ̆

תּ ӥῃ ῏ Ḥ ᴆ̆ Ḥ ȁ‰

№ ̆ ץ ∞ ᴇṿ̆ ҍῒ ῏ ᴋᵥ Ȃ  

Ὲ ṽ├ ᵬ ṽ├ ȁṽ├ ֲᴪ ↕
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II  

ṽ├ּת ӥҬῒז ῏ ֲȁṽ├ ֲȁṽ├ ֲ Һᵣ ≠ӈⱵ

῏ Ȃ҉ ᴆ ṽ├ ԊⱵ ԍṽ├ ֲ ̆ṽ├ ֲ

Ȃ 

ֲ תּ ӥ ӈⱵ̆ Ȃ 

Ὲ Һ ̆ Ὲ ᴋᵥῒז ᵝ ҩֲ ᶫ תּ

ӥҬ↓ Ḥ / תּ ӥᵬᴋᵥ Ȃ תּ ӥ

ᴋᵥ ̆ ├ ֲȁ ȁҒҙᴪ ῒזҒҙ Ȃ

ᴇ ӯ ṽ├ ̆ תּ ӥ ѿ Ȃ 
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I 

Ԋ  

῏ Ҋץ Ԋ ̆ ה תּ ӥҬñ ò ῏ Ȃ 

ѿȁ ֲԍ20261 21 Ҭ ├ ᴪȇ῏ԍ ├

ᴍ Ὲ Ғҙ Ὲ Ὲ ṽ├ Ύ Ȉ̂ Ͼ2026Ͽ123̃

Ғҙ ṿҌ ̂ ̃180ַᾝ Ὲ ṽ├ ΎȂ ṽ├

№ ̆ Ҭ ᴪ Ύӊ 24ҩ ῤ Ȃ 

ṽ├ ֲҺᵣ ҹ AAĂ Ὲ Ὲ ṽ├ Ḥ ҹ AAĂ

ҹ Ȃ ṽ├ ╠̆ 2026 3 ̆ ֲ ‪ ֟ҹ

324.17ַ ᾝ̆ Ὲ ‪ ֟ҹ 303.54ַ ᾝ̆ ֲ ֟ ṽ ̂ ף ̃

ҹ 70.27%̆ Ὲ ֟ ṽ ̂ ף ̃ҹ 69.29%Ȃ ṽ├ ╠̆ ֲ

҈ҩᴪ № ≠ ҹ 14.41ַ ᾝ̂2023-2025

Ҭ ԍ Ὲ ‪≠ ṿ̃̆ Ҍ ԍ ṽ├ѿ ≠ 1ṐȂ

ֲ ṽ├ ╠ Ⱶ ῏ Ȃ 

ԋȁ ’ȁ ȁ ץ

̆ ≠ ꜚ Ȃ ԍ ṽ├ҹ ≠ ṽ├̆ ≠ ꜚ

ᶏ ṽ├ ΐ ѿ Ҍ Ȃ 

҈ȁ Ḥ ᵀ ᴍ Ὲ ₮ΐ ȇ ├ ᴍ Ὲ 2026

Ғҙ Ὲ Ὲ ṽ├̂ ԓ ̃Ḥ Ȉ̂ Ȑ2026ȑ6890 ̃̆

ֲ ҺᵣḤ ҹ AAĂ ҹ ̆ ṽ├Ḥ ҹ AAAȂ ṽ

├ ῤ̆ Ḥ Ὲ ҺᵣḤ ṽ├Ḥ ѿ

Ȃ 

├ Ḥ ̆ ᶫ ῏ Ⱶ ץ ῒז ῏

Ȃ ├ ̂ ̃ṽ ̆ ├ ̂ ̃

ṽ Ḥ ֟ Ԋ ̆ ├ Ḥ ᶫ ῏ Ȃ  

Ḥ ℗῏ ├ ’ȁ ̂ ̃ṽ

῏Ḥ ̆ ├₮ ̆ ₮ ├ ̂ ̃
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II  

ṽ Ḥ ֟ Ԋ ̆ Ḥ Ԋ ̆ Ԋ

№ ̆ Ḥ Ȃ 

├Ҍ ᶫ ̆ Ḥ ├ ̂ ̃

ṽ Ḥ ’Ạ₮∞ ̆ Ḥ ץ Ȃ 

Ḥ ̂ ̃ṽ├ Ὲ ̂www.lhratings.com̃

֜ Ὲ ̆ғ ֜ Ὲ Ҍ ԍ Ὲ ̂www.lhratings.com̃ ȁ

ῒ֜ז ȁ ᵣ ῒז Ὲ ̕ ̆

├ȁ Ȃ 

ȁ ṽ├ҹ Ḡṽ├̆֞ ȁ ῒז Ḥ Ȃ ṽ├

̆ Ὲ ’ ԅễṽḠ └ ᵞ ṽ├ ט

Ȃᵖ ̆ ṽ├ ῤ̆ ԍҌ ȁ ȁ

╠ ễṽḠ Ҍ ῃ ̆ ṽ├ ֲ ≠ Ȃ  

ԓȁ ’ȁ ҙ ȁ ῤ

̆ ѿ ꜚ Ȃ ᵣ Ҍ ȁ ҙ

֜ Ҋ ȁ ꜚ ⁞ ȁ ├ Ҋ ȁ ֟ ҙⱵ

Ҍ≠ ׆̆’ ├Ὲ ├ ҙⱵ ῀ȁ Ҭ׃ҙⱵȁ ҙ

Ⱶ ῀ȁ ֟ ҙⱵ ῀ȁ ҙⱵ ῀ ҙⱵ ῀ Ҍ ̆ Ὲ

≠ ’Ȃ 

Έȁ ῤ̆Ὲ ꜚ֟ ‪ №≢ҹ 2.51ַᾝȁ

120.89ַᾝȁ22.19ַᾝȁ-0.17ַᾝȂ ῤ̆Ὲ ꜚ֟

‪ ꜚ Ȃ ԍ ├Ὲ Ҭ׃ҙⱵȁ ҙⱵȁ Ṣ ҙⱵ

⁞ Ḡ ⌠ ꜚ ̆ ҉ ҙⱵ

├ ꜚ ꜚ̆ Ὲ ꜚ ꜚ Ȃ 

ṽ├ ̆Ҍ Ὲ ꜚ ꜚ̆₮ ҹ

̆ ṽ├ ễט ѿ Ȃ 

҂ȁ 2025 ̆Ὲ ֟ҹ 2,284,576.29̓ ᾝ̆ ֟ ҹ
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III  

18.78%Ȃ҉ ⌠ └ ֟Һ ҹ ₮ ֜ ֟Ȃ

ֲ ȁḤ Ҍ≠ ̆ ᴪ ֲ ֟

֟ Ȃ 

ῇȁ 2026 3 ̆ ֲ ṽ ҹ 622.46ַᾝ̆ ṽ ҹ

56.68%Ȃ 2026 3 ̆ ֲѿ ῤ⌠ ṽ ҹ 489.44ַᾝ̆

ṽ ҹ 44.57%Ȃ ֲΐ ⱬ̆ ṽ Ӟΐ ҙ ̆

ᵖ ṽ ̆ ֲ ѿ ễט Ȃ 

ӜȁῈ ֟Ὲᾛᴇṿ ꜚ ȂῈ 2026 3 ֜ ֟

ᵩ ֟ ᶛҹ 46.63%̆ Ȃ ֜ ֟ Ὲᾛᴇṿ

ꜚ̆Ὲ ‪ ֟ ҳ ꜚ ̆҉ Ὲ ễ

ṽ ⱬȂ 

ȁ ȁᴂ Ԋ Ȃ 2025 ̆Ὲ ȁᴂ Ԋ ̆

Ὲ Ⱶ ’֟ Ҍ≠ ̆ΐᵣῤ תּ ӥľ ԓ  Ⱶᴪ Ḥ

ĿӊľӜȁ Ḡȁ ȁᴂ Ԋ Ԋ ĿȂ Ὲ

ᴂ ᴆ̆ ᴆׅ Ҍ ῃ Ȃ 

ѿȁ ṽ├ ҊҒҙ ᴇȁ ’

Ȃ ȇῈ ṽ├ ҍ֜ Ⱳ Ȉ̂2023 ḱ ̃ȁȇ ├

Ⱳ Ȉ ȇ ├֜ ṽ├ Ⱳ Ȉ̂2023

ḱ ̃ ῏ ̆ ṽ├ֽ Ғҙ ̆ Ғҙ

Ҭ ҩֲ Ҍ ҍ Ȃ ṽ├҉ ̆

ֽ Ғҙ Ҭ ҍ֜ ̆ Ғҙ Ҭ ҩֲ

ӯ῀ ֜ ҹ Ȃ 

ԋȁ ̆Ὲ ├֜ ₮῏ԍ ṽ├҉ ֜

Ȃ ṽ├ ├֜ ҉ ᴆ̆֜ ֜ȁ

₯ ֜ȁ ᴇ ֜ȁ ӯ ֜ ֜Ȃᵖ ṽ├҉ ╠̆Ὲ Ⱶ ’ȁ ҙ

ȁ Ḥ ’ ₮ ̆Ὲ Ḡ ṽ├ ҉

├֜ ̆ ṽ├ ҉ ̆ ṽ
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IV 

├ ԇ Ὲ Ȃ Ὲ ҍ ’ ꜚ ̆ ṽ├

̆ ṽ├Ҍ ├֜ ץ ῒ֜ז ҉ Ȃ 

҈ȁ Ὲ ҹ ṽ├ ֜ ᴆ̆ΐᵣ

Ԋ ץ ├ ῏ ҹ‰Ȃ 

ȁ ֲҹ҉ Ὲ ̆ ├ ľ ├Ŀ̆ ף ľ002673Ŀ̆

תּ ӥ ӊ ̆Ὲ ֜ ̆ ғҌ ҙ Ҋ

҉ ᴆ ’Ȃ 

ԓȁ2025 ̆Ὲ ꜚ֟ ‪ ҹ 221,932.60̓ ᾝ̆Ὲ

ҙ ῀ 598,462.41̓ ᾝ̆Ὲ ԍ҉ Ὲ қ ‪≠ 175,365.27̓ ᾝȂ

2026 1-3 ̆Ὲ ꜚ֟ ‪ ҹ-1,680.93̓ ᾝ̆Ὲ ҙ ῀

142,438.35̓ ᾝ̆Ὲ ԍ҉ Ὲ қ ‪≠ 28,449.87̓ ᾝȂ ԍ ├ ҙ

ҙ ⌠ ҙ ̆ ҹ Ȃ תּ

ӥ ӊ ̆ ֲ ’ ̆ ṽ├ׅ ├֜ ҉ ᴆ̆

֜ ֜ȁ ₯ ֜ȁ ᴇ ֜ȁ ӯ ֜ ֜Ȃ 

ΈȁץҊԊᴆ ṽ├ Ҋ Ԋᴆ̔̂1̃ ֲ תּ ӥ

ῒז ῏ ̆ ễ ṽ├ ṽ├̂ № ̃ ̂ ᵖҌ

ԍ№ ễ ȁṽ├ ȁṽ├ ȁṽ├ ȁṽ├ ȁ⌠ ᾫט ̆Ҋ ̃

≠ Ҋץ̂ ט ̃̆ᵖ Ḥ ῒזҺᵣ ҹף ễטӈⱵ Ȃ

̂2̃ ֲ תּ ӥҬ ῏ ̆ ֲ ╠ ט ễט ̆

ᵖ Ḥ ῒזҺᵣ ҹף ễטӈⱵ Ȃ̂3̃ ṽ├ ṽ├̂ №

̃ ⌠ ̆ᵖ ᾟ№ ֲҌ ├ṽט ≠ ̆

∞‗ ᴂ ᴂ ̆ ֲ ╠ễ ṽ├ ғ ễט Ȃ̂4̃ ֲ

תּ ӥ῏ԍ֜ Ḡ ғ ֲ Ȃ̂5̃

ֲ תּ ӥ ӈⱵט ῒז Ԋ ғ ֲ

Ȃ̂6̃ ֲ ֟ Ȃ 

ȁᴂ ῒזԈ ‗ └̔ṽ├ Ҋ ֟

ҍṽ├ ῏ ᴋᵥԈ ̆ ᾢ Ԉ ӊ ‗Ȃ ‗

Ҍ ̆ᴋᵥѿ Ԉ ֜ ᵟ ֲ ‗ Ȃ 
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V 

҂ȁ ֲ ṽ├ ̆Ҍ ṽ├Ȃ ֲ

Ҍ ᴇȁ ᵬ̆Ҍףץ ȁḤ Ҍ ≠ ῒז ῏≠

Һᵣ ≠ ̆Ҍ ῒז≠ ῏ ҍ ᶫ Ⱶ ꜛȁ

̆Ҍ₮ԍ≠ ֜ ῏ ԑ ṽ├̆Ҍ ῒז

Ὲ Ԉȁ ҹȂ ֲ қȁ └ֲҌ ȁ ᶏ

ֲ ╠ ҹȂ ֲҌ׆Ԋȇ῏ԍ ѿ ṽ├ ҙⱵ ῏Ԋ Ȉ

҈ ԋ ҹȂ 

ῇȁ Ҍ ≠ ֲז ̆ӞҌ ף

Ȃ ṽ├ ῏ Ҭ ├ ᴪ

῏ ̆ ᴋȂ Ҍ׆Ԋȇ῏ԍ ѿ ṽ├ ҙⱵ

῏Ԋ Ȉ ῇ ԋ ȁ ҈ ҹȂ 

Ӝȁ Ḡ ̔ ȇҬ ֲ ῍ Ὲ ȈȇῈ ṽ├ ҍ֜

Ⱳ Ȉ̂2023 ḱ ̃ ȁ ץ תּ ӥ ̆ҹ ṽ

├ ֲ֣ ≠ ṽ├ּת ӥ ≠̆Ὲ └ ȇṽ├ ֲᴪ

↕ȈȂṽ├ ֲᴪ ȇṽ├ ֲᴪ ↕Ȉ ‗ ̆ ԍ ṽ├

ֲ̂ ₮ ᴪ ȁ ₮ ᴪ ȁ ‗ ṽ├ ץֲ̆

῏‗ ṽ├ ֲ̃ ⱬ ⱬȂ ṽ├

̆ṽ├ ֲᴪ ῒ ῤ ᴋᵥ ‗ ⱬᴨᾢԍ ṽ├

ֲ ῤ ῒזᴋᵥҺᵣ ‗ ῤ Ạ₮ ‗ Һ Ȃṽ├ ֲ ȁ

ӯ זῒץ ṽ├ ᵬ Ὲ ҹ ṽ├└ ȇṽ├

ֲᴪ ↕Ȉ ӊ Ȃ 

ҹ ֲȁṽ├ ֲ ṽ├ ֲӊ ≠ȁӈⱵ ᴋ̆

ֲ ᴋԅ ᾝ ├ ᴍ Ὲ ᴋ Ὲ ṽ├ ṽ├ ֲ̆ ԅ

ȇṽ├ Ȉ̆ ȁ֜ ῒז ṽ├ ᵬ

ֲ└ ȇṽ├ ȈȂ 

ԋ ȁ ṽ├ Ύ ᴆ תּ ӥ ̆ ֲ Ԋ ’

Ҋ ̔ 

1ȁ2026 2 6 ̆ ֲ ԅȇ ├ Ṣ ҉ ‪
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VI  

֟ №ӊԋ Ὲ Ȉ̆Ὲ ῤ Ҋ̔ľ 2025 12 31 ̆Ὲ

‪ ֟ҹֲ 320.08ַᾝ̆Ṣ ᵩ ҹֲ 459.36ַᾝȂ 2026

1 31 ̆Ὲ Ṣ ᵩ ҹֲ 540.02ַ ᾝ̆ Ṣ ֲ 80.66ַ ᾝ̆

Ṣ ҉ ‪ ֟ ᶛҹ 25.20%̆ 20%ȂĿ ҉ Ṣ ῏

̆ ԍῈ ꜚ Ȃ 

2ȁ2026 4 8 ̆ ֲ ԅȇ ├ Ṣ ҉ ‪

֟ №ӊԓ Ὲ Ȉ̆Ὲ ῤ Ҋ̔ľ 2025 12 31 ̆Ὲ

‪ ֟ҹֲ 320.26ַᾝ̆Ṣ ᵩ ҹֲ 459.36ַᾝȂ 2026

3 31 ̆Ὲ Ṣ ᵩ ҹֲ 622.46ַᾝ̆ Ṣ ֲ 163.10ַᾝ̆

Ṣ ҉ ‪ ֟ ᶛҹ 50.93%̆ 50%ȂĿ ҉ Ṣ ῏

̆ ԍῈ ꜚ Ȃ 

3ȁ2026 4 1 ̆ ֲ ԅȇ ├ ᴍ Ὲ ῏ԍ ᴪ Ԋ

Ⱶ Ὲ Ȉ̆Ὲ ῤ Ҋ̔ľ 2025 ᵬ ̆

ᴪ ԊⱵ ̂ ᴩ̃ ҹῈ ᶫ Ⱶ 5 ̆ Ὲ ҙⱵ

ᵬ ̆Ὲ Ḥ Ҭ ᴪ ԊⱵ ̂ ᴩ̃ ᴋῈ 2026 

ᴪ ԊⱵ ȂĿ҉ ᴪ ԊⱵ Ԋ Ὲ Ԋᴪ ̆ ԍ 2026

4 23 Ὲ қᴪ Ȃ ᴪ ԊⱵ ȁ Ⱶ

ȁ ᴪ ȇ ᴑҙȁ҉ Ὲ ᴪ ԊⱵ Ⱳ Ȉ̂ ᴪȐ2023ȑ

4 ̃ Ȃ 

ԋ ѿȁ ṽ├ҹ ֲ 2026 ԓ Ὲ Ὲ ṽ├̆ ṽ├ ҹ

ľ ├ ᴍ Ὲ 2026 Ғҙ Ὲ Ὲ ṽ├̂ ԓ ̃ĿȂ

ṽ├ Ҍ ҍ ṽ├ ῏ ᴆ ⱬ̆ ῏

ᴆ ṽ├ ΐ ⱬȂ╠ ᴆ ᵖҌ ԍȇṽ├

ֲᴪ ↕Ȉȁȇṽ├ Ȉ ṽ├ ӥ Ȃ 

תּ ӥ ӊ ̆ ֲ ’ ̆ Ⱶ ₮ Ҍ

≠ ῒễṽ ⱬ֟ ῒזԊ ̆ ֲׅ Ὲ Ὲ ṽ├

ᴆȂ 
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 ӈ 

תּ ӥҬ̆ Ҭ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

Ὲ ȁ Ὲ ȁ ֲȁ ├  ├ ᴍ Ὲ  

Ὲ   ├ ᴍ Ὲ  

ṽ├  
├ ᴍ Ὲ 2025 Ғҙ

Ὲ Ҍ 180ַᾝ̂ ̃ Ὲ ṽ├ 

ṽ├  
├ ᴍ Ὲ 2026 Ғҙ

Ὲ Ὲ ṽ├̂ ԓ ̃ 

ȁ қȁ └ֲ  
Ὲ ̆

Ὲ  

қ ᴪȁ қᴪ  ֲ қ ᴪȁ ֲ қᴪ 

Ԋ Ԋᴪ  ֲ Ԋ Ԋᴪ 

  Ὲ  

ᴨל   ᴨל Ὲ  

├   ├ ̂ ̃ Ὲ  

  ҉ Ὲ  

≠   ≠ Ὲ  

├  ├ ᴍ Ὲ  

  ҉ ᴍ Ὲ  

Ḥ   Ḥ Ὲ  

֤ ⇔ ᴋῈ   ⇔  

Ὲ    

Ὲ    

Ҭ ᴪȁ ᴪ  Ҭ ├ ᴪ 

֜   ├֜  

Ὲ ȁ ȁṽ├

 
 Ҭ ├ ᴋῈ №Ὲ  

ᾝ ├ȁҺ ȁ

ֲȁṽ├ ֲȁ ֲ 
 ᾝ ├ ᴍ Ὲ  

ֲ ȁ   
֤ ԊⱵ ̆ ľ ֤ Ҭ

ԊⱵ Ŀ 

ȁᴪ ԊⱵ   ᴪ ԊⱵ ̂ ᴩ̃ 

  ᴪ ԊⱵ ̂ ᴩ ̃ 
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Ḥȁ Ḥ   Ḥ ᵀ ᴍ Ὲ  

Ὲ ȁȇῈ Ȉ  ȇ ├ ᴍ Ὲ Ȉ 

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ 

ȇ ├ Ȉ  ȇҬ ֲ ῍ ├ Ȉ 

ȇ Ⱳ Ȉ  
ȇῈ ṽ├ ҍ֜ Ⱳ Ȉ̂2023 ḱ

̃ 

ȇ҉ ↕Ȉ  ȇ ├֜ Ὲ ṽ├҉ ↕Ȉ 

תּ ӥȁ תּ ӥ  

ֲ ῏ ȁ ҹ Ὲ ṽ

├ └ᵬ ȇ ├ ᴍ Ὲ 2026

Ғҙ Ὲ Ὲ ṽ├̂ ԓ תּ̃

ӥȈ 

ȇṽ├ Ȉ  
ȇ ├ ᴍ Ὲ 2025 Ғҙ

Ὲ Ὲ ṽ├ӊ Ȉ 

ȇṽ├ ֲᴪ ↕Ȉ  
ȇ ├ ᴍ Ὲ 2025 Ғҙ

Ὲ Ὲ ṽ├ӊṽ├ ֲᴪ ↕Ȉ 

  2023 ȁ2024 ȁ2025 ȁ2026 1-3  

҈   2023 ȁ2024 2025  

ѿ   2025  

ȁ ѿ   2026 3  

ᾝȁ҆ᾝȁַᾝ  ֲ ᾝȁֲ ҆ᾝȁֲ ַᾝ 

Ẋ ᴡ   

Ҭ ֲ ῍ Ẋ ᴡ ̂Ҍ

≢ ȁ ≢

Ẋ ᴡ ̃ 

ᵬ ȁ֜   ├֜ ֜  

̔1ȁ תּ ӥҬ̆ № ҍ ⱴ ⱴӊ ҉ ̆ ֓

ԓ῀ ̕ 

2ȁ תּ ӥҬ̆ľҌ ԍĿȁľҌ Ŀȁľ҉ץĿ ̆ľ ĿҌ Ȃ  
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ѿ   

ᴇ ṽ├ ̆ תּ ӥ ῒז ̆

≢ Ҋ Ȃ 

ѿȁ ṽ├  

̂ѿ̃≠  

ᵣ ’ȁ ץ

̆ ≠ ꜚ Ȃ ԍ ṽ├ ̆ṽ├ ᴇṿ

ῒ ῤ ≠ ꜚ ׆̆ꜚ ᶏ

ṽ├ᴇṿΐ ѿ Ҍ Ȃ 

̂ԋ̃ ꜚ  

ṽ├ ̆Ὲ ֜ ₮҉ Ȃ ԍ҉ Ԋ

ṽ├ ̆Ὲ Ḡ ṽ├҉ ѿ

Ⱳ ̆֞ Ḡ ṽ├ᴪ ֜ Ȃ ṽ├҉

╠̆Ὲ Ⱶ ’ȁ ҙ ȁ Ḥ ’ ₮ ̆

Ὲ Ḡ ṽ├ ҉ ├֜ Ȃ ṽ├Ҍ

֜ ץ ῒ֜ז ҉ Ȃ 

̂҈̃ễט  

ṽ├ ῤ̆ ȁ ’ȁ ῏

ץ ֲ ֟ ѿ Ҍ ̆ ֓ ᴪ

⌠ ֲ ’ȁ ≠ ⱬ ̆ ֲ ׆

ט ṽ├ ׆̆ ᶏṽ├ ֲ

ҳѿ ễט Ȃ 

̂ ̃ ṽ├  

ṽ├ҹ Ḡṽ├̆֞ ȁ ῒז Ḥ Ȃ

ṽ├ ̆ Ὲ ’ ԅễṽḠ └ ᵞ ṽ

├ ט Ȃᵖ ̆ ṽ├ ῤ̆ ԍҌ ȁ

ȁ ╠ ễṽḠ Ҍ ῃ

̆ ṽ├ ֲ ≠ Ȃ 

̂ԓ̃ Ḥ  
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Ὲ ╠ Ḥ ’ ̆ ≠ ⱬ ̆ ễטṽⱵ ̆

ῤῈ Ҍ ⌠ ṽⱵ ễט ễט Ȃ ṽ├ ῤ̆

Ὲ Ⱶ ’ Ҍ≠ ̆Ҍ ễט⌠ ṽⱵ ҙⱵ Ҭ

Ҥ ҹ̆ Ὲ Ḥ ’ ̆ ṽ├ ễטȂ 

̂Έ̃Ḥ  

ṽ├ Ḥ Ḥ ṽ├ Һᵣ ȁ ễ ṽ

Ⱶ ⱬҍ ץ ȁ ȁῈ ҹ ₮ Ғ

ᴇȂṽ├Ḥ ṽⱵ ѿҩ ̆ῒ ҹ ᶫ

ѿҩ ṿȂ 

Ḥ ̆Ὲ ҺᵣḤ ҹ AAĂ Ὲ Ὲ ṽ

├ Ḥ ҹ AAĂ ҹ ȂᵖῈ Ḡ ҺᵣḤ /

ṽ├Ḥ ṽ├ ῤҌᴪ Ȃ Ὲ ҺᵣḤ

/ ṽ├ Ḥ ṽ├ ῤ ̆

ṽ├ ԋ ֜ ᴇ ꜚ̆↕ ṽ├ ֲ ≠ ֟ Ҍ≠ Ȃ 

ԋȁ ֲ ῏  

̂ѿ̃ Ⱶ  

Ὲ ץ ẫȁ Ⱶ ̆ └ Ȃ

ᵖ Ὲ Ҍ≠ ̆Ὲ ₮

ꜚ̆Ὲ ễט ῏ṽⱵ ≠ Ȃ 

1ȁḤ  

Ḥ Ὲ ֜ Ὲ ├ ֲ ӈⱵ

’Ҋ Ὲ ̆ Ὲ ҈ Ԋֲ ├̆ Ḥ

’Ҋ Ὲ Ȃ 

Ὲ Ḥ Һ ԍץҊ ̔ ֜ ȁ

├֜ ȁ ├ ҙⱵ Ḥ ̕ԑ ȁ ȁ

ҙⱵ ֜ Ḥ ̕ṽ├ ῏ҙⱵ̂ ᵖҌ ԍṽ├

ȁṽ├Ṣ ȁṽ├ ̃ ֲḤ ֜ Ḥ ̕ ֟

├ȁ ‰ ṽ├ ֟ ṽ├ Ḥ ֟ Ḥ ̕

ҙⱵ Ḥ ̕ῒז Ḥ Ȃ Ḥ ᵝȁ
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ᵣ Ҥȁ ꜚ № ȁ ֲῬ ̆ ├Ὲ

Ḥ ₮ԅ Ȃ 

2ȁ ꜚ  

ꜚ Һ Ὲ ҙⱵҌ ֟ ῀̆ ҙ

Ԋᴆ ’Ҋ̆Ὲ ֟ Ҍ ץ ᴇ

ꜚ Ҍ Ȃ 

ꜚ Һ ңҩ ̔ѿ ֟ ꜚ ̆ ԍ ֟Ҍ

׆̆ ֟ ̕

ԋ ṽ ꜚ ̆Ὲ ӎ Ҍ ҙⱵ ₮ Ҍ

ץṽⱵ̆ט ԍ ꜚ Ҍ ט Ὲ ֟ Ȃ

̆ ҙⱵ ȁ ҙⱵ ȁ ֟ ᶛ

̆ Ὲ Ҍ ȁ ꜚ ₮ Ȃ 

3ȁ ֲ ꜚ ‪ ҹ  

ῤ̆Ὲ ꜚ֟ ‪ №≢ҹ 2.51ַᾝȁ

120.89ַᾝȁ22.19ַᾝȁ-0.17ַᾝȂ ῤ̆Ὲ ꜚ֟

‪ ꜚ Ȃ ԍ ├Ὲ Ҭ׃ҙⱵȁ ҙⱵȁ Ṣ

ҙⱵ ⁞ Ḡ ⌠ ꜚ

̆ ҉ ҙⱵ ├ ꜚ ꜚ̆ Ὲ ꜚ

ꜚ Ȃ 

ṽ├ ̆Ҍ Ὲ ꜚ ꜚ̆

₮ ҹ ̆ ṽ├ ễט ѿ Ȃ 

4ȁ ֟  

2025 ̆Ὲ ֟ҹ 2,284,576.29̓ ᾝ̆ ֟

ҹ 18.78%Ȃ҉ ⌠ └ ֟Һ ҹ ₮ ֜ ֟Ȃ

ֲ ȁḤ Ҍ≠ ̆ ᴪ

ֲ ֟ ֟ Ȃ 

5ȁ ṽ  

2026 3 ̆ ֲ ṽ ҹ 622.46ַ ᾝ̆ ṽ

ҹ 56.68%Ȃ 2026 3 ̆ ֲѿ ῤ⌠ ṽ ҹ 489.44ַ

ᾝ̆ ṽ ҹ 44.57%Ȃ ֲΐ ⱬ̆ ṽ
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Ӟΐ ҙ ̆ᵖ ṽ ̆ ֲ ѿ ễט Ȃ 

6ȁῈ ֟Ὲᾛᴇṿ ꜚ  

Ὲ 2026 3 ֜ ֟ᵩ ֟ ᶛҹ

46.63%̆ Ȃ ֜ ֟ Ὲᾛᴇṿ ꜚ̆Ὲ

‪ ֟ ҳ ꜚ ̆҉ Ὲ ễṽ ⱬȂ 

7ȁ ֲ ᴇ ‪ ⱴ ꜚ  

ῤ̆Ὲ ᴇ ‪ ⱴ №≢ҹ-17.28ַᾝȁ

75.91ַᾝȁ101.03ַᾝȁ36.01ַᾝ̆ ῤῈ ᴇ

‪ ⱴ ꜚ Ȃ ṽ├ ̆ ├ ̆Ὲ

ᴇ ‪ ⱴ ꜚ Ȃ 

8ȁ ֟₮ ⁞ṿ  

҈ ѿ ̆Ὲ ₮ №≢ҹ 829,604.26҆ᾝȁ997,594.06҆ᾝȁ

1,480,859.29҆ᾝȁ1,492,808.10҆ᾝ̆ ⁞ṿ‰ №≢ҹ 514.47҆ᾝȁ

499.64҆ᾝȁ1,171.04҆ᾝȁ1,200.98҆ᾝ̆Ὲ ₮ Һ ҹῈ

├ҙⱵ ֟̆Ὲ ₮ Һ ҩֲȂ 

҈ ѿ ̆Ὲ ӯ῀ ֟ ᴇṿ№≢ҹ457,215.68҆ᾝȁ

303,834.02҆ᾝȁ304,298.60҆ᾝȁ762,838.13҆ᾝ̆ ⁞ṿ‰ №≢ҹ

154,980.31҆ᾝȁ154,941.02҆ᾝȁ216,039.14҆ᾝȁ216,039.07҆ᾝȂῈ ӯ῀

֟Һ ҹῈ ҙⱵ ֟̆Ὲ ӯ῀

֟ ҹṽ├ Ȃ 

Ὲ ₮ ӯ῀ ֟ ᴇṿ ̆ ├ҙⱵ

ҙⱵ ̆ ֲḤ ’ ̆ ᴇ Ҋ ̆

֟ ᴪ₮ ѿ ⁞ṿ Ȃ 

9ȁ ├ ҙⱵ  

2025  9  11 ̆ ֤ Ὲ ȁ

ᴩᴑҙ̂ ᴩ̃ȁ ᴑҙ ᴩᴑҙ̂ ᴩ̃ȁ

Ҭ ̂ ᴩ̃ȁ ֤ Ҭ ̂ ᴩ̃ȁ

Ҭ ̂ ᴩ̃ȁ ֤ Ὲ ȁ

ҙ Ὲ ├ ᴍ Ὲ 1,151,433,439 ᴍ

̆ῃ ⅞ ├ ᴍ Ὲ ̆ ԍ ᴑҙḤ Ḥ Ὲ
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Ὲ Ȃ ᴍ ꜚ ̆Ὲ ├ 1,151,433,439 ᴍ̆

├  64.5961%Ȃ 

2025 ̆ ├ ├Ȃ ├ ֟ Ⱶ

’҉ ₮ ̆ ├ ẫ ֟ Ȃ 

̂ԋ̃  

1ȁ ├  

ȁҙⱵ ץ ╠ ֟ └ ̆

├Ὲ ’ ᶭ ԍ ├ Ȃ ├Ὲ ’

├ ῒ ל ᶭ Ȃ ├

̆ ├Ὲ ᴰ ├ ҙⱵȁ ├ ҙⱵȁ ҙⱵȁ ֟

Ḥ ֜ ҙⱵ ᴪ ̆ ≠ ⌠ Ȃ ├

ȁ ȁ≠ ȁ ȁ ҙ ץ’

̆ ѿ Ҍ ̆ ̆Ὲ Һ ҙⱵ

ꜚ Ȃ 

2ȁ ҙ ꜚ  

Ὲ ҙ ҙⱵҹ ├ ҙⱵȁ ҙⱵȁ ├

ҙⱵȁ ֟ ҙⱵȁḤ ֜ ҙⱵ ̆╠ ҙⱵ ⌠ ȁ

’ȁ Ḥ ȁ ҙ ̆ ₮

ꜚȂ ῤ̆Ὲ ≠ №≢ҹ 15.32ַᾝȁ17.42ַᾝȁ22.66ַ

ᾝȁ3.88ַᾝ̆ ‪≠ №≢ҹ 11.98ַᾝȁ14.28ַᾝȁ18.13ַᾝȁ2.89ַ

ᾝ̆ ᵣ ҍל ├ ҙ ’ ѿ ̆ᵖ ├ Ὲ

ҙ ѿ Ȃ 

̆ ל Ҍ≠ ȁ ꜚ

├ Ҋ ȁ ꜚȁ ֜ ̆ ᴪ Ὲ

ҙ ֟ Ҍ≠ ̆Ὲ ҙ ≠ ’ ꜚ Ȃ 

3ȁ ҙ Ԉ  

╠̆ ├Ὲ ≠Һ Ҭԍᴰ ├ ȁ ├

ҙⱵ̆ ’ ҹ ₮̆ ԅ ├Ὲ Ẓ ̆ ├

Ὲ ȁ ⱬẒ ̆ ├Ὲ ӊ Ԉ Ȃ

├Ὲ ̆ № ├Ὲ Ὶ ȁ ȁ ҉
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ȁ Ԉ ⱬ̆ᵖ ᵣ ̆ ├ ҙ ᵣ Ԉ

ׅ ԍ № ȁᵞ Ԉ Ҭ ̆ ├ ҙ ҩ

ҙⱵ ҳ ԈȂ 

̆ ҙ ȁḠ Ὲ ῒז ӞҌ ҙⱵ⇔

⇔ ├Ὲ ᴰ ҙⱵ ̆ҍ ├Ὲ ԈȂῒҬ̆ ҙ

№ ȁ ȁ ⱬ ԍ ᴨל ᵝ̆ ├Ὲ

ҙⱵ Ҥ Ȃ 

4ȁΐᵣ ├ҙⱵ  

Ὲ ҙⱵ ῀ ├ ̆ ѿ Ҍ Ȃ ̆Ὲ

├ ҙ Һ Ҭԍ ῤ ̆ ῒז├ ҙ

ץ̆ ҉ ֟ ῐ ̆Ὲ ├ ҙⱵ ᴍ

≠ ᴪ ҳ Ȃ 

Ὲ ҙⱵҍ ├ ῏̆Ҍ≠

’ȁ Ὲ Ḡ Ⱶ ҙⱵ

҉ Ҋ ̆ ҙⱵ ῀Ȃ ̆ ҙⱵ

Ԉ ⱴ▲ȁ ᴇ Ҍ ȁ ҙⱵ ⱬ

Ҍ ̆ ├Ὲ Ḡ ҙⱵ Ҭ ᴋҍ Ȃ

Ὲ Ḡ ҙⱵ └ ̆Ҍ ⱴ Ὲ ῤ

̆ᵖ Ὲ Ḡ ҙⱵ Ҭ̆ ᴑҙ∞

₮ ȁ Ҍ ȁḤ ῏ ᴆҌ ȁ ᴇҌ

̆ ᴪ ̆ ᴪ ⌠ ῏ ׆̆ ֟

Ḥ Ҋ ᴋ ȂῈ ├ ҙⱵҬ̆Ӟ

∞ל ȁ Ҍ Ҍ ҳ

Ȃ 

Ὲ ├ ҙⱵ ├ ꜚ Ȃ ├

֜ └̆Ὲ ҙⱵ ץ ῃ

Ȃ ̆ Ὲ ├ ҙⱵ ֲ ΐᵣ

‗ ᵬҌ ̆Ὲ Ȃ 

Ὲ ֟ ҙⱵ ҍ ├ ’ ῏Ȃ ԍ ‖ └

Ҍẫῃȁ ꜚ ̆Ὲ ҹ ֟ ⌠
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׆̆ ӯ Ȃ ̆ ╠ ῤ ҙ ȁḠ Ὲ ȁḤ

Ὲ Ҍ ₮ ֟ ̆ ֟ ҙⱵ Ԉ ̆ Ὲ ֟

ҙⱵ ῀ Ȃ 

├Ὲ ҳ Ḥ ֜ ҙⱵ Һ ҹ ᶫ ├ȁ

ȁ ├֜ ҙⱵ Ҭ̆ ֜

Ȃ Ὲ ῏ҙⱵ Ҭ ѿ ↓ ԅҤ

̆ᵖׅ Ḡ ᴇ ▲Ҋ ├ ד

Ҍ ễ Ḥ ȁῈ Ḥ

ד ̆ ᶏ Ὲ ῏ ֟ Ȃ 

├ ⇔ ῀̆Ὲ ᴰ ҙⱵ ̆

ȁ ⇔ ҙⱵȂ ԍ⇔ ҙⱵ Ҍ ̆Ὲ

⇔ ҙⱵ ⇔ ֟ ̆ ⇔ Ҍ ̆

≢ ᵀҌᾟ№ ̆ ⇔ ҙⱵ └ Ҍ ȁ⇔ ֟

Ҍ Ȃ 

̂҈̃  

1ȁῤ └  

Ὲ ȇ ├Ὲ ῤ └Ȉ ῏ ȁ ᴆ

ҙⱵ └ ԅҤ ῤ └ ̆ᵖׅ ῤ

ȁ Ԋֲ Ҍ ȁ ֲҌҤ ȁ׆ҙֲ Һ

̆ ῤ └ └ ̆ ȁ

Ȃ ̆ ├ + ̆Ὲ ҙⱵ ȁ Ҍ

̆⇔ ֟ Ҍ ү ̆ ҳ Ҍ Ȃ ῤ └

Ҍ ץ ҙⱵ ̆

Ὲ ҉ └ ̆ᶏῈ Ⱶ ’ ҙ ⌠ Ȃ 

2ȁ  

Ὲ № ̆ ̆ ҙⱵ ȁ№

̆Ὲ ҙⱵ ̆ ҳ ȂῈ

ȁ ȁ Ὲ ҙⱵȁ

≢ȁ ᵀȁ └̆ᵖ Ḡ Ὲ ῃᵣ Ҥ ῏

ȁ ȁ └ ‰↕ Ὲ ῤ └└ ׆̆ ᶏῈ
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̆ ҙⱵ ⌠Ҍ≠ Ȃ 

3ȁֲ ֲ Ữ Ҍ  

├ ҙֲ̆ ѿ ҙⱵ Ԉⱬ̆ҹԅ

Ԉⱬ̆ ├Ὲ ֲ ⱬ ̆ ֲ ȂῈ

Ῑ ֲ ̆ᵖ ֲ Ῑ ̆ ≢ Ҋ̆ל

Ὲ Ӟ ֲ Ữ Ҍ Ȃ ̆ Ὲ ԅ

ᵣ ̆ Ҍ ⱴ ԅֲ ⱬ ̆ᵖ ֲ Ԉ ̆Ὲ ȁ

ᵟ ֲ ѿ Ԉ ⱬȂ 

4ȁ ȁᴂ Ԋ  

2025 ̆Ὲ ȁᴂ Ԋ ̆ Ὲ Ⱶ ’֟

Ҍ≠ ̆ΐᵣῤ תּ ӥľ ԓ  Ⱶᴪ Ḥ ĿӊľӜȁ

Ḡȁ ȁᴂ Ԋ Ԋ ĿȂ Ὲ

ᴂ ᴆ̆ ᴆׅ Ҍ ῃ Ȃ 

2025 ̆ ֲ 5,000҆ᾝ̆ғ ֲ ѿ

‪ ֟ ҉ץ5% ȁᴂ Ԋ ῍ 1 ̆ ֲ

ῃ ‰ ṽ ȁᴂ Ԋ Ҋ ̔ 

ᴆ  ’ ַ̂

ᾝ̃ 

∞‗

‗

’

̂

̃ 

ṽ 

 
ῃ ‰

ṽ  

├̂

ֲ̃ҍ

Ὲ ȁ

ȁ ȁ

ȁ– ȁ

ȁᵩ Ԑȁ҉

̂ ̃

Ὲ ̂

ֲ̃ᴂ  

‗

ֲ Ὲ

ף ⅞ ט

 

‗  23.55 

‗

ԅ

ֲ

ᴂ

 

 
‰

 

Ὲ ᵬҹ ֲ̆ Ҥ

ԅ Ȃ ≠ӈ

Ⱶ ῏

⅞ ֲ ̆ ꜚ Ὲ

̆ Ҍ Ὲ

̆֞Ҍ ṽ

‰ Ȃ 

̂ ̃  

├ҙ ԍ ҙ̆ ├Ὲ ҙⱵ Ҭ ᴪ

Ҥ ̆ҙⱵ ҍ ȁ ᴆ

Ȃ ῏ԍ ├ ҙ ῏ ȁ ̆ ȁҙⱵ

ȁ ȁ≠ ȁҙⱵ ‰ ̆ ᴪ ├
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ꜚ ├ ҙ ̆ Ὲ ҙⱵ֟

Ȃ 

҈ȁҌ ⱬ  

ֲ ֟ ᴪ ȁ ȁ ȁ ȁ ҹ ῒז

ֲҹ Ȃ ҉ Ҍ ⱬ ҈ ̆ ֲ

Ԋ ᴋ ̆ Ὲ ҙⱵȁ Ⱶ ’ ҙ ֟ Ҍ≠

ȂҌ ⱬ Ὲ №ҙⱵҬ Ȃ 
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ԋ  ’ 

ѿȁ ’ 

̂ѿ̃ ῤ ‰ ’ Ύ ’ 

2024 4 23̆ Ὲ Έ Ԋᴪ ҈ ᴪ ԅȇῈ

ṽⱵ ΐѿ Ȉ̆‗ ѿ қ ᴪ Ὲ

Ԋᴪȁ Ԋᴪ ѿ Ὲ Ԋ ̆ Ḡ └ ȁ ꜚ

ץ ṽⱵ ΐ ῏ ץ

╠ Ҋ̆ Ⱳ Ὲ ṽⱵ ΐ ῏Ԋ ̆ ᵖҌ ԍ

ṽⱵ ȁ ȁ ȁ ȁ≠ ȁΐᵣּת ̆

҉ ֜ қ ᴪ Ȃ ῤ Ὲ ṽⱵ ΐ ‗

қ ᴪ ӊ 36ҩ ῤ Ȃ 

2024 5 16 ̆ Ὲ 2023 қ ᴪ ԅȇ῏ԍ

Ὲ ṽⱵ ΐѿ ȈȂ 

202510 24 ̆ ֲ Ԋ ᴪ 2025 Ӝ ᴪ

ԅȇ῏ԍ ├ ᴍ Ὲ Ὲ Ὲ ṽ├ Ȉ̆

֜ ᴪ ṽ├Ȃ 

Ὲ ԍ20261 21 Ҭ ├ ᴪȇ῏ԍ

├ ᴍ Ὲ Ғҙ Ὲ Ὲ ṽ├ Ύ Ȉ̂

Ͼ2026Ͽ123 ̃ Ғҙ ṿҌ ̂ ̃180ַᾝ Ὲ ṽ

├ ΎȂῈ ’ ṽ├ ȁ ῒ

ΐᵣז Ȃ 

̂ԋ̃ ṽ├ Һ  

1ȁ Һᵣ̔ ├ ᴍ Ὲ Ȃ 

2ȁṽ├ ̔ ├ ᴍ Ὲ 2026 Ғҙ Ὲ Ὲ

ṽ├̂ ԓ ̃Ȃ 

3ȁṽ├ ̔26 05Ȃ 

4ȁṽ├ף ̔524961Ȃ 

5ȁ ̔ ṽ├ ҹҌ 180ַᾝ̂ 180ַᾝ̃̆

№ Ȃ ṽ├ҹ ԓ ̆ ҹҌ 15ַᾝ̂ 15ַᾝ̃Ȃ 
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6ȁṽ├ ̔2 Ȃ 

7ȁṽ├ ̔ ṽ├ ṿҹ100ᾝȂ 

8ȁ ᴇ ̔ ṽ├ ṿ ᴇ Ȃ 

9ȁ Ḥ ̔ ṽ├ҹ Ḡṽ├Ȃ 

10ȁṽ├ ̔ └ Ὲ ṽ├Ȃ ṽ├ ├

Ȃ ṽ├ ̆ṽ├ ֲ

῏Һ ṽ├ ȁ ᵬȂ 

11ȁṽ├≠ ῒ ̔ ṽ├ ≠ ҹ ≠ ̆ ≠

Ҋ ᴇ ̆ Ὲ ҍ ֲ ῏ ̆ ≠ ᴇ

ῤ ѿ Ȃṽ├ ≠ ≠ ̆Ҍ ≠Ȃ 

12ȁ ̔ ṽ├ Ҋ Ғҙ

ᴇȁ ’ Ȃ 

13ȁ ̔ ṽ├ ҹ Ҭ ├ ᴋῈ

№Ὲ A ├ Ғҙ ̂ ȁ ӯ ̃Ȃ  

14ȁ ̔ ṽ├ Һ ᵩץ Ȃ 

15ȁ ̔20268 21Ȃ 

16ȁᾫט ט ṽ ̔ ֜ ├ ῏

Ȃ 

17ȁט ȁᾫט ̔ ṽ├ ט ̆⌠ ѿ ט Ȃ ט

ṽ├ ῏ ṽ├ ֲ ̆ ט ῒזΐ

ᵣ ṽ├ ῏ Ⱳ Ȃ 

18ȁט ̔2027 2028 8 21̂ Ẋ ᴡ

̆↕ ῒ 1ҩ֜ ̆ ט Ҍ ≠ ̃Ȃ 

19ȁᾫט ̔20288 21̂ Ẋ ᴡ ̆↕ ῒ

1ҩ֜ ̆ ᾫט Ҍ ≠ ̃Ȃ 

20ȁ ט ̔ ṽ├ԍ ט ט ≠ ҹ

≠ ṽ├ ҍ ≠ ӗ ̆ԍᾫט

ט ҹ ᾫט ṽ

├ ѿ ≠ ṽ├ Ȃ 

21ȁễט ̔ ṽ├ ֟ ễ ԍ ֲ ṽⱵȂ 
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22ȁḤ ≢ Ḥ ̔ Ḥ ᵀ ᴍ Ὲ ₮ΐ

ȇ ├ ᴍ Ὲ 2026 Ғҙ Ὲ Ὲ ṽ├̂ ԓ ̃

Ḥ Ȉ̂ Ȑ2026ȑ6890̃̆ ֲ ҺᵣḤ ҹ AAĂ

ҹ ̆ ṽ├Ḥ ҹ AAAȂ ṽ├ ῤ̆ Ḥ

Ὲ ҺᵣḤ ṽ├Ḥ ѿ Ȃ 

23ȁ ҉ ֜ ̔ ├֜ Ȃ 

24ȁּת ̔ ṽ├ּת ῃ ԍễ ⌠

ṽⱵȂ 

25ȁּת Ғ ̔ ֲ ṽ├ּת ӥ ̆

תּ Ғ ̆ ԍ ȁ Ữ ⅞ ṽ├ תּ תּ̆ Ғ

⅞ ҍ ṽ├ּת ӥҬ Ȃ 

26ȁҺ ȁ ֲȁṽ├ ֲ̔ ᾝ ├ ᴍ Ὲ Ȃ 

27ȁ ̔ Ὲ ҹ ṽ├ ֜

ᴆ̆ΐᵣ Ԋ ץ ├ ῏ ҹ‰Ȃ 

28ȁ ↕̔ ֲ Ҋ Ȃ

ֲ ֲ ᴇ ᴨᾢ ↕̆ ҍ Ҋ

̆ ⌠ № ’̆ ᴇ ᴨᾢ ↕ ╠ Ҋ̆

ֲ ֲ ‗ ᵬ ᴨᾢ Ȃ ֲ ֲ

῏ ̆ Һ‗ ṽ├ Ȃ 

29ȁ Ҋ ↕̔ҍ Ὲ ѿ Ȃ 

30ȁ Ⱶ ̔ ῏ ȁ ̆ Ὲ

ṽ├ Ȃ 

̂҈̃ ṽ├ ҉  

1ȁ ṽ├  

Ὲ ℮ ̔20268 18Ȃ 

̔20268 20Ȃ 

̔20268 20 20268 21 ̆῍2ҩ֜ Ȃ 

Ҋ ̔20268 20 20268 21 Ȃ 

2ȁ ṽ├҉  

̆ Ὲ ֜ ₮῏ԍ ṽ├҉ ֜



├ ᴍ Ὲ 2026 Ғҙ Ὲ Ὲ ṽ├̂ ԓ תּ̃ ӥ 

18 

̆ΐᵣ҉ Ὲ Ȃ 

ṽ├ ├֜ ҉ ᴆ̆֜ ֜ȁ

₯ ֜ȁ ᴇ ֜ȁ ӯ ֜ ֜Ȃᵖ ṽ├҉ ╠̆Ὲ Ⱶ

’ȁ ҙ ȁ Ḥ ’ ₮ ̆Ὲ Ḡ

ṽ├ ҉ ├֜ ̆ ṽ├ ҉

̆ ṽ├ ԇ Ὲ Ȃ Ὲ ҍ ’

ꜚ ̆ ṽ├ ̆ ṽ├Ҍ

├֜ ץ ῒ֜ז ҉ Ȃ 

ԋȁ ֲ  

ӯ ṽ├ ̂ ṽ├ ∆ ӯֲ ԋ ӯֲ̆

זῒץ ṽ├ ֲ̆Ҋ ̃ ҹᵬ₮ץҊ ̔ 

̂ѿ̃ תּ ӥ ṽ├ Ҋ ≠ӈⱵ ῒ  ̕

̂ԋ̃ ṽ├ ֲᶭ ῏ ȁ ̆

῏Һ ‰ ᶭ Ḥ ̆

̕ 

̂҈̃ ṽ├ ̆ ֲ ṽ├ ֜ ҉ ֜ ̆

Һ ҹⱲף ῏ ̆ Ȃ 
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҈ תּ   

ѿȁ ṽ├ תּ  

ֲ қ ᴪȁ Ԋᴪ ̆ Ҭ ᴪ Ύ̂

Ͼ2026Ͽ123̃ ̆ ṽ├ Ҍ 180ַᾝ̂ 180ַᾝ̃Ȃ 

ԋȁ ṽ├ּת ᶏ ⅞ 

Ὲ ṽ├ּת ̆ Ҍ 15ַ ᾝῃ ԍễ

⌠ ṽⱵȂ 

ṽ├ּת ễ ṽҬ⌠ Ὲ ṽ├ Ҋ̔ 

ᵝַ̔ᾝ 

 ṽⱵֲ ṽ├  ṽ├  ṽ├⌠  ṽ├  
ṽ├ᵩ

 

ᶏ תּ

 

1 ├ 23 05 2023- 8- 14 2026- 8- 14 -  10.00 10.00 

      10.00 10.00 

ṽ├ּת ễ ṽҬ ₡ ̂ ̃ȁ

Ҋ̔ 

ᵝַ̔ᾝ 

 

Ṣ   

Һᵣ 
ṽ  ṽ  ṽף  ṽⱵᵩ  ṽⱵ⌠  

ᶏ

תּ

 

1 

├ 

₡ ̂ ̃ 66  SSFG66 1.00 2026- 08- 27 

5.00 2  2026 3  2.00 2026- 09- 01 

3  2026 4  2.00 2026- 09- 01 

  5.00  5.00 

⅞Ҭ ṽⱵҬ⌠ Ὲ ṽ├ԍ ṽ├ּת ⌠ ╠

⌠ ̆ ֲ ץ ᾢ ễ ̆ ṽ├ּת ⌠ ├ṽץ

̆ ṽⱵҬ⌠ Ὲ ṽ├ ᾫט Ҍ ṽ├ ╠҈ҩ

̂ Ḡץ̆̃ ṽⱵҬ⌠ Ὲ ṽ├ ễטȂ 

ṽ├ ѿ Ҍ ̆ ֲ

ṽ├ ȁּת ⌠ ’ȁ ῏ṽⱵ

ễט ȁῈ ṽⱵ ⅞ ̆ ≠ԍᴨ Ὲ ṽⱵ

Ⱶ ↕̆ ễ ṽ ΐᵣ Ȃ 

ṽⱵễט ╠̆ ֲ ץ Ҍ ễṽ ⅞ ╠ Ҋ̆ Ὲ

Ⱶ └ ̆ ṽ├ּת ҳ ԍ ᾟ ꜚ ̂ ᾟ ꜚ

Ҍ 12ҩ ̃Ȃ 
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ṽ├ תּ ᶏ ⅞ ̆ ṽ├ Ҍ

180ַᾝ̆ῒҬҌ 150ַᾝ ԍễ ⌠ ṽⱵ̕▼ᵩ № ԍ ᾟ

ꜚ ̆ ֲ ᾟ ꜚ Ҭ ԍ ├ȁ ȁ

ҙⱵҌ תּ 180ַᾝ 10%18ַ ᾝȂ 

ṽ├ Ὲ ṽ├ּת ᶏ ’ΐᵣ Ҋ̔ 

 

ṽ├

 
ṽ├ῃ  

  

 

⌠  

 

ṽ

├

 

 ≠

 

תּ  
תּ

ᶏ ’ 

1 
26

01 

├ ᴍ

Ὲ 2026

Ғҙ

Ὲ

Ὲ ṽ├̂

ѿ ̃ 

Ὲ

 

2026-

03- 23 
-  

2029- 03-

24 
3 

10.0

0 

1.8

3 

Ὲ ṽ├ּת

̆

Ҍ 10ַᾝ

ԍễ ⌠ ṽ

ⱵȂ 

ᶏ

̆ ᶏ

 

2 
26

02 

├ ᴍ

Ὲ 2026

Ғҙ

Ὲ

Ὲ ṽ├̂

ԋ ̃ 

Ὲ

 

2026-

04- 22 
-  

2029- 04-

24 
3 

20.0

0 

1.7

6 

Ὲ ṽ├ּת

̆

Ҍ 20ַᾝ

ԍễ ⌠ ṽ

ⱵȂ 

ᶏ

̆ ᶏ

 

3 
26

03 

├ ᴍ

Ὲ 2026

Ғҙ

Ὲ

Ὲ ṽ├̂

҈ ̃ 

Ὲ

 

2026-

05- 22 
-  

2029- 05-

26 
3 

10.0

0 

1.7

2 

Ὲ ṽ├ּת

̆

Ҍ 10ַᾝ

ԍễ ⌠ ṽ

ⱵȂ 

ᶏ

̆ ᶏ

 

4 
26

04 

├ ᴍ

Ὲ 2026

Ғҙ

Ὲ

Ὲ ṽ├(

)  

Ὲ

 

2026-

07- 22 
-  

2028- 07-

24 
2 

15.0

0 

1.6

5 

Ὲ ṽ├ּת

̆

Ҍ 15ַᾝ

ῃ ԍ ᾟ ꜚ

Ȃ 

ᶏ

̆ ᶏ

 

҈ȁּת  

Ҍ תּ ᶏ ⅞ ’Ҋ̆ ֲ Ὲ Ԋᴪ

ῤ ‰̆ תּ ̆ ԍ ῃ ȁ

ꜚ ֟ ̆ ṽȁ ṽȁ ṽȁ֜ ṽ├

Ȃ 

ȁּת ᶏ ⅞ ȁ‗ └  

Ὲ תּ תּ ӥ ↓ ᶏ ̆ ↕҉Ҍ Ȃ
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̆ ╠ תּ ̆ Ὲ Ԋᴪ ̆

├֜ ֜ ᴆ̆ ȁ ῤ ȁ ֜

῏‗ ᴆ̆ ḱ ᴆȂṽ├ ̆ תּ ӥ

תּ ̆ ȇṽ├ ֲᴪ ↕Ȉ ̆ ṽ├

ֲᴪ ᵬ₮‗ Ȃ ̆Ὲ תּ ῏Ḥ Ȃ 

ԓȁ ṽ├ּת Ғ  

Ὲ ҍּת Ғ ̆ ԍ ṽ├ּת

ȁᶏ Ȃ ṽ├ תּ └ ȁ

ṽ├ ֲ ȇṽ├ Ȉ תּ

Ȃ 

ṽ├ּת Ғ Ḥ Ҋ̔ 

̔ ᴍ Ὲ №  

̔ ├ ᴍ Ὲ  

̔ № ҙ  

̔129902986610001 

ᵟ ̔ ԋ 1 38 

ֲ̔   

 ̔18066917893 

1ȁּת └  

ҹԅⱴ ֲ ṽ├ּת ̆ ῒᶏ ̆

ȇҬ ֲ ῍ Ὲ ȈȇҬ ֲ ῍ ├ ȈȇῈ ṽ├ ҍ

֜ Ⱳ Ȉ ῏ ̆Ὲ └ ԅּת └ ȂῈ

ᴆҬ תּ ⅞ᶏ תּ Ȃ 

2ȁṽ├ ֲ  

ȇṽ├ Ȉ̆ ֲ ֲҒ תּ

ȁ Ữȁ⅞ ҍ ễט Ȃ 

ᾝ ├ ṽ├ּת ᶏ ’ҍ ̆

ֲ תּ ꜚ ᶫӥ Ȃ 

ֲ ̔ 
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̂1̃ Ὲ Ҥ תּ ӥ ᶏ ṽ├ּת Ȃ 

̂2̃ ṽ├ ῤ̆ Ὲ ȁ תּ ӥ

̆ ṽ├ּת ̆ ᶏṽ├ ֲ ̆ Ὲ

Ҥ Ὲ ῏ ̆ Ả ᶏ תּ ҹ̆

ᶏ תּ ṽ├ ֲ ̆⁞ ῏

‗ ᴋֲ Ԋ ễ ᴋȂ 

Έȁּת ֲ Ⱶ ’  

ṽ├ ̆ ֲ ֟ ṽ ȂẊ ֲ

֟ ṽ ҊẊץ ҉ ꜚ̔ 

1ȁ ῏ Ⱶ ‰ ҹ20263 31̕ 

2ȁẊ Ҍ Ҭ֟ ֲ ῏ ̆ ṽ├

תּ ‪ ҹ15ַᾝ̕ 

3ȁẊ ṽ├ּת ‪ 15ַᾝῃ ῀20263 31 ֟

ṽ ̕ 

4ȁẊ Ὲ ṽ├ 20263 31 Ȃ 

ԍ҉ Ẋ ̆ ṽ├ ֲ ֟ ṽ Ҋ ̔ 

ᵝ̔҆ᾝ̆% 

 
2026 3 31

̂ ̃ 

2026 3 31

̂ ̃ 
ꜚ 

֟  14,223,509.10 14,373,509.10 150,000.00 

ṽ  10,981,835.48 11,131,835.48 150,000.00 

֟ ṽ  77.21 77.45 0.24 

ṽ├ Ὲ תּ ̆ Ὲ ⱴ

֟ ṽ ҽ ӊѿȂ ṽ├ּת ҹῈ ӊ

ѿ̆ҹῈ ֟ ҙⱵ ≠ Ҋ Ȃ

Ὲ ṽ├ּת Ὲ Ⱶ ’ ֟ Ҋ ̔ 

̂ѿ̃ ≠ԍᴨ Ὲ ṽⱵ ̆ ễṽ ⱬ 

20263ץ 31Ὲ Ⱶ ҹ ‰̆ ṽ├ ғ ҉ תּ

⅞ԇץ ̆ Ὲ Ⱶ ֟ ṽ Ȃ ֟

ṽ ≠ԍῈ ≠ Ⱶ ̆ ҙ≠ Ȃ 

̂ԋ̃ ≠ԍῈ  
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Ὲ ᴰ ꜚȁ ꜚ ꜚ Ғҙ

ꜚ ̆ ꜜⱬ⁞ ᶭ ל̆ ⱴ ҙⱵ ῀Ȃ

Һ ᴨלҙⱵ ⇔ ҙⱵ ҙⱵ ̆ Ȃ ṽ├ּת

ԍễ ⌠ ṽⱵ ᾟ ꜚ Ḡץ̆ ҉

≠ Ȃ 

̂҈̃ ≠ԍ Ὲ  

╠̆Ὲ ԍ ̆ ̆ ȁ

ᴪ ⱴῈ Ҍ ̆ ⱴῈ ᶏ ̆

Ὲ Ȃ Ὲ ṽ├̆ ץ Ὲ ̆

Ὲ Ҭ ҙⱵ Ȃ 

҂ȁ ֲ῏ԍ ṽ├ּת  

ֲ Ҥ תּ ӥ ᶏ ṽ├ תּ ̆

Ҍ ԍ Ԏ ֟ ₮Ȃ 

ṽ├ּת Ҍ ԍễ ṽⱵȂ ֲ ṽ├Ҍ

ṽⱵȂ ṽ├Ҍ ᴋᵥễṽ ᴋȂ 

ֲ ṽ├ ễ ṽⱵҌ ṽⱵȂ 

ֲ ṽ├ּת Ҍ ԍᵟ ֟ҙⱵȂ 

ֲ ̆ תּ ̆ ῏

῏Ḥ Ȃ 

ֲ ̆ ṽ├Ҍ ṽⱵ̆Ҍ ԍễ ṽ

Ⱶȁ ԍῈ ̆ ṽ├Ҍ

ᴋᵥễṽ ᴋȂ 

ῇȁ╠ Ὲ ṽ├ּת ᶏ ’ 

ֲľ Ͼ2024Ͽ60 Ŀ Ҋ╠ Ὲ ṽ├ּת ᶏ ’

ΐᵣ Ҋ̔ 
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ṽ├

 
ṽ├ῃ  

 

 

 

 

 

⌠  

 

ṽ

├ 

 

 

 

 

≠

 

ᵩ תּ   
תּ

ᶏ ’ 

1 
24

01 

├ ᴍ

Ὲ 2024

Ғҙ

Ὲ

Ὲ ṽ├̂

ѿ ̃ 

Ὲ

 

2024-

04- 17 
-  

2027- 04-

18 
3 

10.0

0 

2.4

0 

10.0

0 

Ὲ ṽ├ּת

̆ Ҍ 10

ַᾝ ԍễ ⌠

ṽⱵ 

ᶏ

̆ ᶏ

 

2 
24

02 

├ ᴍ

Ὲ 2024
Ғҙ

Ὲ

Ὲ ṽ├(

ԋ )  

Ὲ

 

2024-

06- 03 
-  

2027- 06-

04 
3 

10.0

0 

2.2

9 

10.0

0 

Ὲ ṽ├ּת

̆ Ҍ 10

ַᾝ ԍễ ⌠

ṽⱵ 

ᶏ

̆ ᶏ

 

3 
24

03 

├ ᴍ

Ὲ 2024

Ғҙ

Ὲ
Ὲ ṽ├(

҈ )  

Ὲ

 

2024-

08- 15 
-  

2027- 08-

19 
3 

16.0

0 

2.1

2 

16.0

0 

Ὲ ṽ├ּת

̆ Ҍ 16
ַᾝ ԍễ ⌠

ṽⱵ 

ᶏ

̆ ᶏ
 

4 
24

04 

├ ᴍ

Ὲ 2024

Ғҙ

Ὲ

Ὲ ṽ├(

)  

Ὲ

 

2024-

09- 24 
-  

2027- 09-

26 
3 8.00 

2.1

4 
8.00 

Ὲ ṽ├ּת

̆ Ҍ 8

ַᾝ ԍễ ⌠

ṽⱵ 

ᶏ

̆ ᶏ

 

5 
24

05 

├ ᴍ

Ὲ 2024

Ғҙ

Ὲ

Ὲ ṽ├(

ԓ )  

Ὲ

 

2024-

11- 12 
-  

2027- 11-

14 
3 7.00 

2.1

9 
7.00 

Ὲ ṽ├ּת

̆ Ҍ 7

ַᾝ ԍễ ⌠

ṽⱵȂ 

ᶏ

̆ ᶏ

 

6 
25

01 

├ ᴍ

Ὲ 2025

Ғҙ

Ὲ

Ὲ ṽ├(

ѿ )  

Ὲ

 

2025-

01- 09 
-  

2028- 01-

13 
3 

10.0

0 

1.8

6 

10.0

0 

Ὲ ṽ├ּת

̆ Ҍ 10

ַᾝ ԍễ ⌠

ṽⱵȂ 

ᶏ

̆ ᶏ

 

7 
25

02 

├ ᴍ

Ὲ 2025

Ғҙ

Ὲ

Ὲ ṽ├(

ԋ )  

Ὲ

 

2025-

03- 10 
-  

2028- 03-

11 
3 

10.0

0 

2.2

5 

10.0

0 

Ὲ ṽ├ּת

̆ Ҍ 10

ַᾝ ԍễ ⌠

ṽⱵȂ 

ᶏ

̆ ᶏ

 

8 
25

K1 

├ ᴍ

Ὲ 2025

Ғҙ

Ὲ

Ὲ

 

2025-

05- 29 
-  

2028- 06-

03 
3 

10.0

0 

1.9

2 

10.0

0 

Ὲ ṽ├ּת

̆ Ҍᵞԍ 70%

תּ ̆

ȁṽ ȁ

ᶏ

̆ ᶏ
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ṽ├ῃ  

 

 

 

 

 

⌠  

 

ṽ

├ 

 

 

 

 

≠

 

ᵩ תּ   
תּ

ᶏ ’ 

⇔ Ὲ

ṽ├( ѿ )  

̆Ғ

⇔

ҙⱵ̆▼ᵩҌ

ת30%ּ ԍ

ᾟ ֲ ꜚ

Ȃ 

9 
25

03 

├ ᴍ

Ὲ 2025

Ғҙ

Ὲ

Ὲ ṽ├(

҈ )  

Ὲ

 

2025-

06- 16 
-  

2028- 06-

18 
3 

10.0

0 

1.8

5 

10.0

0 

Ὲ ṽ├ּת

̆ Ҍ 10

ַᾝ ԍễ ⌠

ṽⱵȂ 

ᶏ

̆ ᶏ

 

10 
25

04 

├ ᴍ

Ὲ 2025

Ғҙ

Ὲ

Ὲ ṽ├(

)  

Ὲ

 

2025-

11- 11 
-  

2028- 11-

13 
3 

15.0

0 

1.9

8 

15.0

0 

Ὲ ṽ├ּת

̆ ῃ ԍ

ᾟ ꜚ Ȃ 

ᶏ

̆ ᶏ
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00 
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00 
  

ֲ ῒ ῤ Ὲ Ҍ ╠ ṽ├ּת

Ạ Ȃ 
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 ֲ ’ 

ѿȁ ֲ ’ 

Ҭ ̔ ├ ᴍ Ὲ  

̔WESTERN SECURITIES CO., LTD. 

ף ֲ̔  

Ύ ̔446,958.17҆ᾝֲ  

̔446,958.17҆ᾝֲ  

̔20011 9  

ѿ ᴪḤ ף ̔91610000719782242D 

ᵟ ̔ қ 3198 10000 

̔710004 

̔029-87406171 

ᴰ ̔029-87406259 

ⱲῈ ̔ қ 3198  

Ḥ ԊⱵ ֲ̔ ̂ Ԋᴪ ӥ̃ 

Ḥ ԊⱵ ֲ ̔029-87406171 

ҙ̂ ᴪ ҙ ̃̔ J67 Ⱶ 

̔ ̔ ├ҙⱵ̕Ὲּת ├ ̕ ├Ὲ ҹ

Ὲ ᶫҬ ׃ ҙⱵ̂ᶭ ‰ ̆ ῏ ‰

ꜚ̆ΐᵣ ץ ҹ‰̃Ȃ 

̔http://www.westsecu.com 

ԋȁ ֲ  

̂ѿ̃ ֲ ȁ ’ 

1ȁῈ  

Ὲ ȇ῏ԍ ├ ᴍ Ὲ Ȉ̂ ₱

Ȑ2000ȑ132̃ ȁҬ ᴪȇ῏ԍ ├ ᴍ Ὲ Ȉ

̂ Ȑ2000ȑ197̃ ȇ῏ԍ ├ ᴍ Ὲ ҙ Ȉ

̂ Ȑ2001ȑ3 ̃ ‰̆ ├ Ὲ ȁ ├Ὲ ץ
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Ḥ Ὲ Ḥ Ὲ ᵣ ├ ҙ

҉̆ ᴆ ᴑҙץ ῀ ̆ ̆

ԍ 20011 9 Ύ ᴍ Ὲ Ȃ ̆Ὲ Ύ ҹ 10ַ

ᾝȂ 

2ȁ2012 Ὲ ҉  

20124 ̆ Ҭ ᴪȇ῏ԍ ‰ ├ ᴍ Ὲ Ὲ

Ȉ̂ Ȑ2012ȑ408̃ ‰̆Ὲ ᴪῈ ֲ

̂A ̃ 200,000,000̆ ᴇ ҹ8.70ᾝȂ 

20125 3 ̆Ὲ ֜ ҉ ̆ ľ ├Ŀ̆

ף ľ002673ĿȂ Ὲ ̆Ὲ Ύ ҹ12ַᾝȂ 

3ȁῈ ҉ ᴍ ꜚ ’ 

̂1̃ 2015Ὲ  

20153 ̆ Ҭ ᴪȇ῏ԍ ‰ ├ ᴍ Ὲ Ὲ

Ȉ̂ Ȑ2015ȑ228̃ ‰̆Ὲ Ὲ ֲ

̂A ̃197,784,810̆ ᴇ ҹ25.28ᾝȂ ᴍԍ20153 25

֜ ҉ Ȃ Ὲ ̆Ὲ ҹ

1,397,784,810Ȃ 

̂2̃ 2015 Ὲ  

Ὲ ԍ20154 27 Ԋᴪ ᴪ ̆ԍ 20155 19

2014 қ ᴪ̆ ԅȇῈ 2014≠ № Ȉ̆

№ ץ № ҹ ̆ ῃᵣ қ 10

5 ≠1.5ᾝ̂ ̃̆ ץ Ὲ 10 5

Ȃ № ԍ20156 12 ̆Ὲ ⱴ1,397,784,810̆

Ὲ ҹ2,795,569,620Ȃ 

̂3̃ 2017  

20173 ̆ Ҭ ᴪȇ῏ԍ ‰ ├ ᴍ Ὲ Ȉ

̂ Ȑ2017ȑ316̃ ‰̆Ὲ ץ 20173 29

ᴍ 2,795,569,620ҹ ̆ ῃᵣ қ 10 2.6̆

706,270,150̆ ᴇ ҹ6.87ᾝȂ ̆Ὲ

ҹ3,501,839,770Ȃ 
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̂4̃ 2019 ᴍ ễ⅞  

201812 ̆Ὲ қ ҍῈ └ֲ

ȇ ᴍ ễ⅞ Ȉ̆ ├ 906,343,321

ᴍ̂ 25.88%̃ῃ ễ⅞ ҊȂ 

20197 ̆Ҭ ᴪ₮ΐȇ῏ԍ ‰ ├ ᴍ Ὲ

҉ץ5% қ Ȉ̂ Ȑ2019ȑ1251̃ ̆ ‰

Ὲ ҉ץ5% қ ̆ ᶭ Ὲ

906,343,321ᴍ Ȃ 

20198 ̆Ҭ ├ ᴋῈ ₮ΐȇ ├

ӥȈ̆ ễ⅞ ῏ ᴍ Ⱳ Ȃ 

̂5̃ 2021 Ὲ  

2020 11̆ Ҭ ᴪȇ῏ԍ ‰ ├ ᴍ Ὲ Ὲ

Ȉ̂ Ȑ2020ȑ3022̃ ‰̆Ὲ Ὲ ֲ

̂A ̃967,741,935.00̆ ᴇ ҹ7.75ᾝȂ ᴍԍ2021 1

19 ֜ ҉ Ȃ Ὲ ̆Ὲ ҹ

4,469,581,705Ȃ 

20252 26̆Ὲ ᴍ ̆ ᴍ ȂῈ

ᴍ Ғ ├ ץ Ҭ ᴇ֜ Ὲ ᴍ 6,147,900̆

Ὲ 0.14%Ȃ ╠̆Ὲ ׅҹ4,469,581,705̆҉

ᴍ ԍῈ ᴍ Ғ ├ ̆Ҍ֣ қ ᴪ ‗ ȁ≠ № ȁ

Ὲ ȁ ȁ ≠Ȃ 

תּ ӥ ӊ ̆ ╠ ’ ̆Ὲ ῒז

ꜚ ’Ȃ 

ֲҌ ԍ ᴑҙȂ 

ῤ̆Ὲ Ҍ ֟ ’Ȃ 

̂ԋ̃ ֲ  

2026 3 ̆Ὲ ҹ4,469,581,705̆

Ҋ̔ 

ᴍ ≢ ᴍ ̂ ̃ ᴍ ᶛ 

ѿȁ ᴆ ᴍ 0 0.00% 
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ᴍ ≢ ᴍ ̂ ̃ ᴍ ᶛ 

ԋȁ ᴆ ᴍ 4,469,581,705 100.00% 

1ȁֲ  4,469,581,705 100.00% 

҈ȁ ᴍ  4,469,581,705 100.00% 

̂҈̃ ֲ╠ қ ’ 

20263 ̆Ὲ ╠ қ ’ Ҋ̔ 

қ  қ  ̂ ̃ ᶛ ᴆ ᴍ

̂ ̃ 

‟

ᴍ

̂ ̃ 

Ὲ  ֲ 1,593,370,913 35.65% 0 0 

҉ ᴍ Ὲ  ֲ 458,496,467 10.26% 0 0 

֟ Ὲ  ֲ 108,732,300 2.43% 0 0 

Ҭ ᴍ Ὲ -

Ҭ ῃ ├Ὲ ֜

├  

ῒ0 0 1.76% 78,695,443 ז 

Ҭ Ὲ  ֲ 66,988,330 1.50% 0 0 

Ҭ ᴍ Ὲ -

Ҭ ῃ ├Ὲ ֜

├  

ῒ0 0 1.19% 53,333,695 ז 

Ḥ Ὲ  ֲ 51,000,000 1.14% 0 0 

Ҭ ῾ҙ ᴍ Ὲ -Ҭ

500֜ ├

 

ῒ0 0 0.42% 18,774,387 ז 

├ ᴍ Ὲ -

Ҭ ῃ ├Ὲ ֜

├  

ῒ0 0 0.35% 15,860,220 ז 

ᴍ Ὲ - Ҭ

ῃ ├Ὲ ֜

├  

ῒ0 0 0.34% 15,103,597 ז 

  2,460,355,352 55.05% 0 0 

҈ȁ ֲ қ └ֲ 

2026 3 ̆ Ὲ ҹῈ қ └

ֲȂ Ὲ ֲ ᴍ 1,593,370,913̆

35.65%̆ҹ ֲ қȂῈ қȁ └ֲ

Ὲ Ὲ Ḥ Ὲ 57.78%̆ҹ Ḥ Ὲ

қ̆ ῏ ῏ ̆ҹѿ ꜚֲ̕ 20263 ̆ Ὲ

ȁ Ḥ Ὲ Ὲ ᴍ 1,644,370,913̆ Ὲ

36.79%Ȃ 
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̂ѿ̃ қȁ └ֲ Ḥ  

̔ Ὲ  

ᵟ ̔ қ 232 Ḥ 11-13  

ѿ ᴪḤ ף ̔91610000583547998F 

ף ֲ̔ ᾝ 

Ύ ̔1,000,000.00҆ᾝ 

̔ ᴋῈ ̂ ̃ 

̔201111 15  

̔ѿ ̔ ⱬ ֟ ᶫ ̕ ֟ ֟̂Ҍ

֟ ̃̕ ֟ ̂Ҍ ֟ ̃̕ ⱬ Ⱶ̕

Ⱶ̕Ữ Ⱶ̕ └ ῒז ⱴ ̕ └ ̕

סּ Ⱶ̕ סּ ץ̕ תּ Ԋ׆ ȁ ȁ

֟ ꜚ̂ Ҭ ├ ҙ ᴪ Ԋ׆

ץ̃̕ꜚ Ԋ׆ ꜚ̕ ֟ Ⱶ̕⇔ҙ

̂ ҉ ᴑҙ̃( ᶭ ‰ ̆₡ ҙ ᶭ Һ

ꜚ)Ȃ ̔ ҙⱵȁ ҙⱵȁᶫ̂ ̃ ҙⱵ̕ ⱬ ̕

̕ ֟ סּ (ɰ ‰ ̆ ῏ ‰

ꜚ̆ΐᵣ ץ ҹ‰)Ȃ 

2025 Һ Ⱶ Ҋ̔ 

ᵝַ̔ᾝ 

 2025 /2025 12 31  

֟ 3,258.04 

ṽ 2,250.39 

 1,007.65 

ҙ ῀ 451.55 

‪≠  66.83 

̂ԋ̃ ֲ қ Ԉ ’ 

20263 ̆Ὲ қ Ὲ /

‟ / Ԉ ̆ӞҌ ῒזԈ ’Ȃ 

ȁ ֲ ’ 

̂ѿ̃ ֲ  
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20263 ̆Ὲ Ҋ̔ 

 

 

̂ԋ̃ ֲҺ Ὲ ץ ῒז Ὲ ’ 

20263 ̆ ֲ ῀ ῃ Ὲ ȁ Ὲ ΐᵣ

’ Ҋ̔ 

 Ὲ  
ᶛ̂%̃  

 
  

1 Ὲ  100.00  
ѿ └Ҋᴑҙ

Ὲ  

2 ᴨל Ὲ  100.00   

3 ≠ Ὲ  51.00  
ѿ └Ҋᴑҙ

Ὲ  

4 
├ ̂ ̃ Ὲ

 
100.00   

5 
҉ Ὲ

 
 100.00  

5 ├ ᴍ Ὲ  64.5961  
ѿ └Ҋᴑҙ

Ὲ  

6 ֤ ⇔ ᴋῈ   32.5371 
ѿ └Ҋᴑҙ

ԋ Ὲ  

7 Ὲ   64.5961 
ѿ └Ҋᴑҙ

ԋ Ὲ  

8 Ὲ   34.2359 
ѿ └Ҋᴑҙ

ԋ Ὲ  
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ֲ Ὲ 2025Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

Ὲ  ֟ ṽ  ҙ ῀ ‪≠  

Ὲ  624,699.46 535,709.92 88,989.54 106,335.43 1,533.53 

ᴨל

Ὲ  
113,282.50 10,453.33 102,829.17 4,596.85 913.40 

├ ̂

̃ Ὲ  
115,510.14 9,991.89 105,518.25 6,027.66 3,353.91 

≠

Ὲ  
73,819.98 25,874.51 47,945.48 45,649.49 6,360.98 

├ ᴍ

Ὲ  
1,935,053.49 1,509,274.33 425,779.16 24,904.39 7,606.04 

̔҉ Ҭ ├ ҹ Ȃ 

ֲ ѿ ֟ȁ‪ ֟ȁ ҙ ῀№≢ҹ

12,166,073.32҆ᾝȁ3,202,602.15҆ᾝȁ598,462.41҆ᾝ̆ ֲ Ὲ ѿ

֟ȁ‪ ֟ȁ ҙ ῀ ֲ

30%̆ ֲ Һ Ὲ Ȃ 

̂҈̃ ֲ ȁ Ὲ ’ 

20263 ̆ ֲ ᴑҙ ᴑҙȂ 

̂ ̃ ῀ ֲ ῤ Ὲ ’ 

ῤ̆ ֲҌ Ὲ ᴍ 50.00%ᵖ ῀ ֲ

ῤ ’Ȃ 

ῤ̆ ֲҌ ᶛ ԍ50%p ῀ Ὲ Ȃ 

ԓȁ ֲ  

̂ѿ̃ ֲ ’ 

╠̆Ὲ ԅ Ὲ └ ᵣ ̆Һ └ ᴆ ̔

ȇῈ Ȉȇ қᴪ Ԋ ↕Ȉȇ Ԋᴪ Ԋ ↕ȈȇḤ └ Ȉ

ȇῃ └ Ȉȇ῏ ֜ └ Ȉ ȂῈ ֲ ’ҍ

ȇῈ Ȉ Ҭ ᴪ ῏ Ҍ Ȃ 

Ὲ Ҥ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ ‰↕Ȉȇ ├Ὲ

ᶛȈ ȁ ᴆ̆Ҍ қᴪȁ Ԋᴪȁ

ֲ Ȃ ῤ̆Ὲ ⱬ ȁ‗ ȁ
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ӊ ȁ ᵬ ȁ ԑ ȁ ԑ└ Ȃ 

1ȁ қҍ қᴪ 

Ὲ ץ ̆ қᴪ ȁ ȁ₮ ȁ Ԋȁ ‗ȁ‗

ᴪ ȇῈ ȈȁȇῈ Ȉ ᵬ̆₮ ᴪ қ

ף ֲΐ ̕ қᴪ ᴪ ↓ Ԋ

̕ ԍ῏ ֜ Ԋ ̆῏ қ ‗̕₮ ᴪ қ ᴪ ‗

҉ ȂῈ Ḡ қ֣ ᵝ̆ ᾟ№ ᶏ ≠Ȃ 

қᴪ Һ ̔ 

̂1̃ ‗ Ὲ ȁ ⅞̕ 

̂2̃ ҽ ף ᴋ Ԋ̆‗ ῏ Ԋ Ԋ ̕ 

̂3̃ ‰ Ԋᴪ ̕ 

̂4̃ ‰Ὲ ≠ № Ԏ ̕ 

̂5̃ Ὲ ⱴ ⁞ Ύ ᵬ₮‗ ̕ 

̂6̃ Ὲ ṽ├ᵬ₮‗ ̕ 

̂7̃ Ὲ ȁ№ ȁ ȁ ȁ ֟ Ὲ ᵬ₮‗

̕ 

̂8̃ ḱ Ὲ ̕ 

̂9̃ Ὲ ȁ ⱲῈ ҙⱵ ᴪ ԊⱵ ᵬ₮‗ ̕ 

̂10̃ ‰Ὲ Έ Έ ḠԊ ̕ 

̂11̃ Ὲ ѿ ῤ ӯȁ₮ ֟ ⅞̕ 

̂12̃ ‰Ὲ ῏ ֜ ̕ 

̂13̃ ‰ תּ Ԋ ̕ 

̂14̃ ꞉ ⅞ ⅞̕ 

̂15̃ ‰Ὲ Ⱶ ȁ‗ ̕ 

̂16̃ ‰Ὲ ⱵԊ ᴪ ȁᴪ ᵀ ̕ 

̂17̃ Ὲ Ⱶ‗ ȁ Ὲ Ԋ ̆

Ὲ ֲ ᴋ ̕ 

̂18̃ ȁ ȁ Ὲ қᴪ‗

ῒזԊ Ȃ 

2ȁ Ԋҍ Ԋᴪ 
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Ὲ ̆Ὲ Ԋᴪ 11 Ԋ ̆ Ԋ 1ֲ ̆ ץ

◐ Ԋ 1ֲ ̆ Ԋ ȁ◐ Ԋ Ԋᴪץῃᵣ Ԋ ҽ֟ ȂῈ

Ԋᴪ Ҭ ҈№ӊѿ҉ץ Ԋ̆ῒҬ ѿ ᴪ Ғҙֲ

̂ᴪ Ғҙֲ ΐ Ύᴪ ֲ ̃ȂῈ

ף Ԋ 1 ̆ ԊᴪҬ ף Ὲ ף ᴪ Һ ҽ֟

̆ ֜ қᴪ Ȃ Ԋᴪᴋ ҈ ׆̆ қᴪ‗ ӊ

Ȃ Ԋᴋ ᴋȂ 

Ὲ ץ ̆ Ԋᴪᴪ ȁ ȁ₮ ȁ Ԋȁ ‗ȁ‗

ᴪ ȇῈ ȈȁȇῈ Ȉ ᵬȂῈ Ԋᴪ

Ὲ ֲ ȁῈ ‗ ȁῈ Һ └ └

Ԋ ᵬ₮ ‗ ȂῈ Ҍ ȁ Ԋᴪ ȇῈ Ȉȁ

ȇῈ Ȉ ῏└ ᶏ ҹȂ 

Ԋᴪ Һ ̔ 

̂1̃ қᴪ̆ қᴪ ᵬ̕ 

̂2̃ қᴪ ‗ ̕ 

̂3̃ └ ᾴҬ ȁ Ⱶ ‗ ҽ ȁ

ᵬ ̕ 

̂4̃ └ Ὲ ⅞̕ 

̂5̃ └ Ὲ ⅞̆‗ Ὲ ⅞ ̕ 

̂6̃ └ Ὲ ≠ № Ԏ ̕ 

̂7̃ └ Ὲ Ⱶ ‗ ̕ 

̂8̃ └ Ὲ ⱴ ⁞ Ύ ȁ ṽ├ ῒז ├ ҉ ̕ 

̂9̃ Ὲ ȁ Ὲ ȁ№ ȁ ȁ ȁ

֟ Ὲ ̕ 

̂10̃ қᴪ ῤ̆‗ Ὲ ȁ ₮ ֟ȁ ֟

ȁ ḠԊ ȁ ȁ῏ ֜ ȁ Ԋ ̕ 

̂11̃ Ὲ ῤ ̆‗ Ὲ ȁ№Ὲ

̕ 

̂12̃└ Ὲ ֟ ȁ № Ὲ ֟ ꜚ ̕ 

̂13̃ ῏ ̆ ᴋ Ὲ ȁ Ԋᴪ ӥ ῒ
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ז ֲ ̆└ ҙ └ ̆

ҙ ̆‗ ȁ № Ԋ ̕

̆‗ ᴋ Ὲ ◐ ȁ Ⱶ ֲ ̆ ‗

ῒ Ԋ Ԋ ̕ 

̂14̃└ Ὲ └ ̕ 

̂15̃└ Ὲ ḱ ̆└ Ὲ Ὲ ḱ ̕ 

̂16̃ ̆‗ Ὲ ῤ ῏ Ԋ ̆ ῏Ԋ

ᵬ₮‗ ̕ 

̂17̃└ Ὲ ῀№ ̆ ҍ ̆

‰Ὲ ῀№ ̕ 

̂18̃└ Ὲ ᴪ ᴪ ᵀ ̆ ֟

ṽ ╠ Ҋ̆‗ Ὲ ֟ ṽ ҉ ̕ 

̂19̃ Ὲ Ḥ Ԋ ̕ 

̂20̃ қᴪ ҹῈ ᴪ ԊⱵ ̕ 

̂21̃ Ὲ ᵬ ῒז ֲ

Ԋᴪ‗ ’ ᵬ̆ ẫῃ ῒז ֲ └

̕ 

̂22̃ ẫῃῤ └└ ̆ⱴ ῤ ̕‗

Ὲ ῤ └ᵣ ȁ ᴋ ᵬᵣ ȁ ᵣ ̆ Ὲ

ȁῤ └ └ ῒ ᵣ ᴇȂ

ΐᵣ ̆‗ Ὲ ̆ ᴋ̆ ҍ

└̕ ῃ ᴋ̆ ‰ῃ

└ ̆ ҍ └̕ 

̂23̃‗ Ὲ ᵣ ̆ ᴋ̕ 

̂24̃ Ὲ ̆ ̆

̆ Ҍ ȁ

ᵬ ᵀ ̕ 

̂25̃ ȁ ᵀῈ ῤ ᵬ̆‗ Ὲ ῤ

ֲ̆ Ԋᴪ └̆ ‰ ⅞

̕ 



├ ᴍ Ὲ 2026 Ғҙ Ὲ Ὲ ṽ├̂ ԓ תּ̃ ӥ 

36 

̂26̃└ Ԋᴪ ᵬ ̕ 

̂27̃‗ Ὲ ῃ Ḡȁ ȁ ᴪ ᴋ Ԋ ̕ 

̂28̃ Ὲ ȁᴂ ԊⱵ ̕ 

̂29̃‗ Ὲ ᶏ ₮ ᴑҙ қ ≠ Ԋ ̕ 

̂30̃└ Ὲ ҙ׆ ᵣ ̆ ҙ׆

ᴋ̕ 

̂31̃ Ὲ Ḡ ᵬ └ Ὲ Ḡ ᵬ

ᵬ ⅞/ ̕ 

̂32̃ Ὲ Ḥ ̆ Ḥ ᴋ  ̕

̂33̃ Ḥ ̆ ḠҍῈ ȁ ȁ

ⱬ ѿ ̕ 

̂34̃ Ḥ ֲⱬ Ḡ ̕ 

̂35̃ ᵀ Ḥ ᵬ ᵣ ̕ 

̂36̃Ὲ ῒזḤ ̕ 

̂37̃ ȁ ȁ Ὲ ץ̆ қᴪ ԇ ῒ

ז Ȃ 

қᴪ Ԋ ̆ ֜ қᴪ Ȃ 

3ȁ Ԋ 

ҹ Ὲ Ԋᴪ ̆ⱴ Ԋᴪ ‗ ⱳ ̆Ḡ Ҭ қ≠ ̆Ὲ

ԅ Ԋ└ Ȃ Ԋֲ Ҍ ԍ Ԋᴪֲ ҈№ӊѿȂῈ

ῃ Ԋ ⱴ Ғ ᴪ └Ȃ Ԋᴪ ῏ ֜ Ԋ ̆

ԊҒ ᴪ Ԋᾢ Ȃ 

Ὲ ץ ̆ Ԋ ₮ Ԋᴪ Ғ ᴪᴪ ̆Ҥ ᶭ

῏ ȁ ȇῈ Ȉ ̆ ȁאָאל ̆ ԅ Ὲ

ȁ ҍῈ ‗ ̆ Ὲ ֲ ҍ ᵬ

ԅ ᵬ ̆ ԅῈ ᵣ≠ Ҭ қ Ȃ 

Ὲ ῏ ȁ ȇῈ Ȉ ̆ Ԋ ȇῈ Ȉ

ῒז ȁ ԇ Ԋ ̆ Ҋץ ≢ ̔ 

̂1̃ Ҭ׃ ̆ Ὲ ΐᵣԊ ȁ ̕ 

̂2̃ Ԋᴪ ҳ қᴪ̕ 
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̂3̃ Ԋᴪᴪ ̕ 

̂4̃ ᶭ Ὲ қ қ ≠̕ 

̂5̃ Ὲ Ҭ қ Ԋ ̕ 

̂6̃ ȁ ȁҬ ᴪ Ὲ ῒז Ȃ 

Ԋ ᶏ╠ ѿ ҈ ↓ ̆ ῃᵣ Ԋ

Ȃ Ԋ ᶏ ѿ ↓ ̆Ὲ Ȃ҉ Ҍ

ᶏ ̆Ὲ ΐᵣ ’ Ȃ 

4ȁ ֲ  

Ὲ ѿ ̆ Ԋᴪ ᴋ ̕Ὲ ◐ 2-5 ̆ Ԋ

ᴪ ᴋ Ȃ Ԋ Ὶᴋ ȁ◐ ῒז ֲ ȂῈ

ȁ◐ ȁ Ⱶ ȁ Ԋᴪ ӥȁ ȁ ȁ

Ḥ ץ Ԋᴪ‗ ҹ ֲ ῒֲז ҹῈ ֲ Ȃ

ᴋ ҈ ̆ ץ ᴋȂ 

Һ ̔ 

̂1̃ Һ Ὲ ֟ ᵬ̆ Ԋᴪ‗ ̆ Ԋᴪ

ᵬ̕  

̂2̃ Ὲ ⅞ ̕  

̂3̃ Ὲ ῤ ץ̆ Ὲ ȁ№Ὲ

̕  

̂4̃ Ὲ └ ̕  

̂5̃ └ Ὲ ΐᵣ ̕ 

̂6̃ Ԋᴪ ᴋ Ὲ ◐ ȁ Ⱶ ̕ 

̂7̃ ᴋ Ԋᴪ‗ ᴋ ץ ֲ ̕ 

̂8̃ ₮ Ὲ ◐ ȁ Ⱶ ֲ ̕‗

Ὲ ◐ ȁ Ⱶ ֲ ץ ֲ  ȁ ȁⱴ

⁞ ̕  

̂9̃ Ὲ ȁ ≠ȁ ̆‗ Ὲ ̕ 

̂10̃└ Ὲ ᵣ ȁ ̕  

̂11̃ Ὲ ᴋ̆ Ԋᴪ‗ ̕  

̂12̃ Ὲ Ⱶ ȁ‗ ̕  
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̂13̃ Ὲ ≠ № Ԏ ̕  

̂14̃ Ὲ ⱴ ⁞ Ύ ̕  

̂15̃ Ὲ ṽ├ ⅞̕  

̂16̃ Ὲ ȁ№ ȁ ȁ ȁ ֟ȁ Ὲ

̕ 

̂17̃ ῤ └└ ̆ Ὲ ᵣ ȁ

ῤ └ᵣ ȁ ᴋ ᵬᵣ  ᵣ ̆

Ԋᴪ ‰ ̕  

̂18̃ Ὲ Ḡ ̕  

̂19̃ Ὲ ȁ ֟ ץ ꜛ ̕ 

̂20̃ Ὲ ῀№ ȁ ȁҬ ꞉ ⅞̕  

̂21̃ ⱲῈᴪ└ ̆ Һ ⱲῈᴪ̕  

̂22̃ ȁ Ḇ ȁ№Ὲ ȁ Ὲ ֟

ᵬ̕  

̂23̃ ₮Ὲ ᶏ ₮ ᴑҙ қ ≠ Ԋ ̕  

̂24̃Ὲ Ԋᴪ ԇ ῒז Ȃ  

ᶏ ̆Ҍ қᴪ Ԋᴪ ‗ Ȃ  

↓ Ԋᴪᴪ Ȃ 

5ȁḤ ҍ  

Ὲ ȇῈ Ȉȁȇ ├ Ȉ ȁ ̆└ ԅȇḤ

└ Ȉ̆ Ὲ Ḥ Ԋ ȁ ȁ ᴋҺᵣȁ ԅ

ΐᵣ ȂῈ Ԋ ȁ Ὲ Ḡ ᵬ ѿ ᴋֲ̆◐ ῒ

ז ֲ ҹ№ ҙⱵ Ḡ ᵬ ѿ ᴋֲȂ ᵝ ֲҹ

ᵝḠ ᵬ ѿ ᴋֲȂ Ḡ ᵬ ѿ ᴋֲ ҍῈ Ԋᴪ

ᴋӥȂῈ ᴰ ᴆ ╠ Ԋᴪ ӥӥ ȂῈ ├

Ḥ ├ԊⱵ Ԋᴪ ῒז

̆ Ԋᴪ ӥ ȂῈ ȁ‰ ȁ ȁ Ḥ

̆ Ḡ қ֣ Ὲ ῏Ḥ ≠̆Ḡ Ὲ ȂῈ

Ҍ Ḥ Ҍ Ȃ 

̂ԋ̃ ֲ  
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Ὲ ȇῈ Ȉȁȇ ├ Ȉȁȇ ├Ὲ ᶛȈ ȇ ├

Ὲ ‰↕Ȉ ῏ ȁ ȁ ᴆ ȇῈ Ȉ ̆

ȁ ֲ ̆ қᴪȁ ԊᴪȂῈ ԊᴪҊ 5ҩҒ

ᴪ̆№≢ҹ └ ᴪȁ ᴪȁ ҍ ᴪȁ ᴪ

ᴪȂῈ ԅ ҹ Ὲ ̆ ᾟ№ қᴪȁ

Ԋᴪ ᵬ ̆ ԅ ԑ└ ȁ ԑḆ └ └Ȃ 

2025 ̆Ὲ ȁ ȁ ȁ

├ ȁ ҙⱵ ȁ ȁ ҙⱵ ȁ

ȁ ֤ ȁ ҉ ȁ ȁ

ȁṽⱵ ȁҬ ᴑҙ ȁ ̂

̃ȁ ҙⱵ └ ȁ Ҭ ȁ ҙⱵ ῍ 18ҩҙⱵ ҙ

Ⱶ ץ̆ ├ԊⱵ ȁ ⱲῈ ȁ ⅞ Ⱶ ȁ ȁ

ȁֲⱬ ȁ ȁ ȁ ȁ ȁ Ԋ

Ⱶ ȁ ҙⱵῤ ȁḤ ȁ ⱲῈ ȁᾴ ᵬ ȁ

ȁᾴ ᴰ (ᴑҙ )ȁ ῃḠ ῍ 18 ҩ ץ̆

98 ├ ҙ ȁ12ҩ№Ὲ ȁ3ҩῃ Ὲ 2ҩ Ὲ Ȃ 

2025 ̆Ὲ Ҋ ̔ 
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̂҈̃ ֲ  

Ὲ ҍ қȁ └ֲ ῒ └ ῒזᴑҙ ֟ȁֲ ȁ ȁ

ⱵȁҙⱵ ԑ ̆ΐ ҙⱵᵣ ⱬȂ 

1ȁ ֟ ’ 

Ὲ ᴍ Ὲ ̆ ȁ ԍῒ қ ῒז῏

ȁ ├ ꜚ ֟ȁ ȁ ȂῈ ҍ

қӊ ֟֟ ̆ ̆Ҍ ֟ȁ қ

└ֲ ῒ῏ Ὲ ȁ Ȃ 

2ȁֲ ’ 

Ὲ Ԋ ֲ Ҥ ȇῈ Ȉȁȇ ├ Ȉȁȇ ├

Ԋȁ ֲ ҙֲ׆ Ⱳ Ȉץ ȇῈ Ȉ ῏

֟ ̆ғ ҉ Ὲ ├Ὲ ῏ᴋ ̕Ὲ ȁ◐

ȁ Ⱶ ȁ ȁ Ԋᴪ ӥ ֲ қȁ
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└ֲ ῒ └ ῒזᴑҙҬ ᴋ Ԋȁ Ԋ̂ ץ̃ ῒז Ⱶ̕Ὲ

Ⱶֲ қȁ └ֲ ῒ └ ῒ ᴑҙҬῚ ̕Ὲ Ꞌ

ꜚȁֲԊȁ ᴪḠ ԍ қȁ └ֲ

ῒ └ ῒזᴑҙ̆Ὲ ҍῈ Ꞌꜚ ᶭ ԅꞋ

ꜚ῏ ȂῈ Ԋ ֲ ᴋ ȇῈ Ȉȁȇ ├ Ȉ ῏

̆ᴋ Ҭ ᴪ ῒ ₮ Ȃ 

3ȁ ’ 

Ὲ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ‰↕Ȉȁȇ҉ Ὲ

Ȉ ῏ ȁ ᴆ ԅ ֲ ̆

қᴪȁ Ԋᴪȁ ץ ῏ ̆ ԅ ῤ

̆ ӊ № ȁ ԑ ̆ ᶏ Ȃ ԊᴪҊ

Ғ ᴪ̆ ᶭ ᶏ ȂῈ ├ҙⱵ

ᵣ ̆ Һ ̆Ҍ ҍ қ ᵝ ȂῈ

ⱲῈ ȁ ⱲῈ ̆ҍ қ └ֲ ῒ῏

ῃ№ ̆Ҍ ȁ ⱲῈ Ȃ 

4ȁ Ⱶ ’ 

Ὲ ȇᴪ Ȉȁȇᴑҙᴪ ‰↕Ȉȁȇ ᴑҙ Ⱶ ↕Ȉ ̆

ԅ Ⱶᴪ ᵣ Ⱶ └ ̆ ԅ Ⱶ ̆

Ⱶֲ ȂῈ Ⱶ‗ ̆ Ⱶ ̆

̆Ⱳ ԅ Ⱶ ̆ᶭ ӈⱵ̆Ҍ

Ⱶֲ қ └ֲ ῒ῏ Ὶ ̆Ҍ ҍ қ

└ֲ ῒ῏ ῍ ȁ Ȃ ֲ ҹ қȁ

└ֲ ῒ῏ ᶫ Ḡ̆ ֲ ֟ ῃ └ ̆Ҍ

֟ȁ қȁ └ֲ ῒ῏ ῒ ֲ≠

’Ȃ 

5ȁҙⱵ ’ 

Ὲ ҍ қ └ֲ№ Ҍ ҙȂῈ ԅ ├ҙⱵ

῏ҙⱵ ̆ Ԋȇ׆ ├ҙⱵ Ȉ ȇᴑҙ ֲ ҙ

Ȉ ‰ ῤ ҙⱵȂῈ ҙⱵ ᵣ Һ

ⱬ̆ ҙ ῀ ҙⱵ≠ Ҍ ᶭ ԍ қ └ֲ ῒ῏
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̆ΐ ҍ Ԉȁ ⱬȂҌ қ

└ֲ ῒ῏ Ὲ ῤ ‗ Ȃ 

Έȁ ᴋ Ԋ ֲ ’ 

̂ѿ̃ ’ 

תּ ӥ ӊ ̆ Ὲ ᴋ Ԋȁ ֲ ’

Ҋ ̔ 

  Ⱶ ≢ ᴋ  
Ὲ

 

1  Ԋ   2025.11.17-2028.11.17  

2  ◐ Ԋ   2025.11.17-2028.11.17  

3  Ԋ  2025.11.17-2028.11.17  

4 ↔  Ԋ  2025.11.17-2028.11.17  

5  Ԋ  2026.04.23-2028.11.17  

6  Ԋ  2025.11.17-2028.11.17  

7  Ԋ  2025.11.17-2028.11.17  

8 ᾥ Ԋ  2025.11.17-2028.11.17  

9  Ԋ  2025.11.17-2028.11.17  

10  Ԋ  2025.11.17-2028.11.17  

11 ᵥ  Ԋ  2025.11.17-2028.11.17  

12 —   2025.11.17-2028.11.17  

13 ᴯ ȁ   2025.11.17-2028.11.17  

14  ◐   2025.11.17-2028.11.17  

15  ◐   2025.11.17-2028.11.17  

16 ´ Ⱶ   2025.11.17-2028.11.17  

17  ◐   2025.11.17-2028.11.17  

18  Ḥ   2025.11.17-2028.11.17  

19  Ԋᴪ ӥ  2025.11.17-2028.11.17  

̔ 2024 Ҍ Ὲ Ȃ 

̂ԋ̃ Ԋ ֲ  

1ȁ Ԋ 

Ὲ Ԋ11ֲ̆ ’ Ҋ̔ 

̆ ̆ ̆19735 ₮ ̆Ҭ῍ᾴ ̆ ̆ ᵝȂ
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ᴋ ⱬ ᴍ Ὲ Ԋᴪ ӥȁ ꜛ ȁ ├ ȁⱲῈ

Һᴋ̆ ├ ᴍ Ὲ ҙⱵ ◐ ̆

̂ ̃Ὲ ├ ◐ҺᴋȁҺᴋ̆ ᴍ Ὲ Ԋȁ Ԋ̆

Ὲ Ԋ̆ Ḥ Ὲ Ԋ ̆ Ḡ ᴍ

Ὲ ԊᴪҺ ̆ ├ ̂ ̃ Ὲ ԊȂ ᴋ

Ὲ ᾴ ̆ ֟ Ὲ ᾴ ӥ ȁ Ԋ ̆

├ ᴍ Ὲ ᾴ ӥ ȁ Ԋ Ȃ 

̆ ̆ ̆19686 ₮ ̆Ҭ῍ᾴ ̆ Ȃ ᴋ҉

֜ ̂ Ⱳ̃◐Һᴋ ȁҺᴋ ȁ◐ ̆҉

̂ Ⱳ̃◐ ̆҉ ᵟ Ӡ

̂ Ⱳ̃◐ ̆҉ ҙ Ὲ ◐ ̂№ Ὲ

ᵬ̃̆҉ ̂ ̃ Ὲ ◐ ̆҉ ῐ

Ὲ ◐ ̂№ Ὲ ᵬ̃̆҉ ῐ ̂ ̃

Ὲ ◐ ̂№ Ὲ ᵬ̃̆҉ ῐ ̂ ̃

Ὲ Ԋ Ȃ ᴋ ├ ᴍ Ὲ ◐ Ԋ Ȃ 

̆ ̆ ̆19693 ₮ ̆Ҭ῍ᾴ ̆ ̆ ᵝȂ

ᴋ Ḥ Ὲ ֟ ◐ ̆ Ḥ Ὲ

̆ Ḥ Ὲ Ḥ ҙⱵԋ ̆ Ḥ Ὲ ꜛ ȁ

◐ ȁᾴ ȁᾴ ◐ӥ ̆ ᴰꜚ ᴋῈ

ԊȂ ᴋ ֟ Ὲ ᾴ ◐ӥ ȁ ̆ ├ ᴍ

Ὲ ԊȂ 

↔ ̆ ̆ ̆19712 ₮ ̆Ҭ῍ᾴ ̆ ̆ ᵝȂ

ᴋҬ סּ Ὲ Ὲ Ⱶ◐ ̆

ⱬ ᴍ Ὲ Ⱶ ◐ ȁ ̆ Ⱶ ᴋῈ Ⱶ

̆ Ὲ Ⱶ ◐ҺᴋȂ ᴋ Ὲ

Һᴋ̕Ὶᴋ Ὲ Ԋ̆ ⱬ ᴍ Ὲ

Ԋ̆ Ὲ Ԋ̆ Ὲ Ԋ̆

├ ᴍ Ὲ ԊȂ 

̆ ̆ ̆19763 ₮ ̆Ҭ῍ᾴ ̆ ̆ ᵝȂ

ᴋ Ὲ ◐ ̆ Ὲ ᾴ
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ȁ◐ ̆ Ὲ ᾴ ◐ӥ ȁ Ԋȁ ̆

Ὲ Ԋ ̆ Ὲ Ԋ̆

⇔ ⇔ Ὲ Ԋ ̆ Ὲ

Ԋ Ȃ ᴋ Ὲ Һᴋ̆ ᴑҙ

Ὲ Ԋ̆ ῐ֟ҙ Ὲ Ԋ̆ ├ ᴍ

Ὲ ԊȂ 

̆ ̆ ̆197110₮ ̆Ҭ῍ᾴ ̆ ̆ ᵝȂ

ᴋ҉ Ⱶ ֟ Ὲ ꜛ ̆҉

Ὲ ⱵԊҙ ֟ ◐ ̆҉ ᴍ Ὲ ֟

◐ ̆҉ ᴍ Ὲ ȁ ԊᴪⱲῈ Һ

ᴋ̆҉ ᴍ Ὲ ├ԊⱵף Ὶ ȁ ԊᴪⱲ

Ὲ Һᴋ̆҉ ̂ ̃ Ὲ ᴑ⅞ ◐ ̆҉ ֟

̂ ̃ Ὲ ◐ ̆҉ ̂ ̃ Ὲ ᴑ⅞ ◐

̆ ├ ᴍ Ὲ ԊȂ ᴋ҉ ᴍ Ὲ ◐ ȁ

Ԋᴪ ӥ̆ ├ ᴍ Ὲ ԊȂ 

̆ ̆ ̆Ҭ῍ᾴ ̆195512₮ ̆ ̆ ᵝ̆

Ȃ ᴋ ´ Ⱶѿאל ȁ ̆ ´ פ ȁ ӥ̆Ҭ

Ҭ Ԋҙ ◐ҺᴋῚ ᾣ Ԋ̆ Ḡ

ᴍ Ὲ ◐ Ὶ Ԋᴪ ӥ̆ῚᴋҬ Ḡ ᴪ

Ⱶ Ԋȁ◐ ӥ ̆Ҭ Ḡ ҙ ᴪῈ ᴪ◐ҺᴋȂ ᴋ ᴋ

֟Ḡ ᴍ Ὲ Ԋȁ Ῑ Ḡ ᴍ Ὲ Ԋȁ ᾣ

Ὲ Ԋȁ ├ ᴍ Ὲ ԊȂ 

ᾥ̆ ̆ ̆ ᾴ ̆19698 ₮ ̆ Ȃ ᾥᾢ

199512 ⱴ ᵬ̆ ᴋ ԊⱵ ᴩֲ̕ Ὶᴋ ֲ

Ғ ̆ ֲ ̆ Ҭ

ֲ ̆ ֲ ̆ ᴂ

ᴪ Ғ ȁ ᴪ ȁ

ᴆ Ғ ȁ ֲ Ғ ᴪ ȁ

ȁ Ӝ ֲ ᴪ Ғ ȁ

҈ ֲ ̆ Ḥ Ὲ ԊȂ ᴋ
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ԊⱵ Һᴋȁ ẫ ֟ҙ ᴋῈ Ԋ ȁ ӏ ẫ

Ὲ Ԋȁ қ Ὲ Ԋȁ

ᴍ Ὲ Ԋȁ ├ ᴍ Ὲ Ԋ̕Ὶᴋ ֲ

҂ ȁ ֲ ף ᴪ Ⱶ ᴪ Ғ ȁ

ֲ Ғ ȁ ֲ Ғ ȁ

֟ ֲ ᴪ ֟ Ғҙ ᴪ◐Һᴋȁ ֲ ԓ

ȁ ֲ Ȃ 

̆ ̆ ̆19701 ₮ ̆ Ғ ̆ Ύᴪ Ȃ ᴋ

₮ Ὲ ҈№Ὲ Ⱶ ̆ ᴪ ԊⱵ ȁ ̆

ᴪ ԊⱵ ᴋῈ ȁ ȁ ᴩֲ̕ Ὶᴋ

ҙ ᴍ ᴋῈ Ԋȁ Ῥ ᴍ Ὲ Ԋȁ

ᴍ Ὲ ԊȂ ᴋҬ ᴪ ԊⱵ ̂ ᴩ̃

ᴩֲ̆ ├ ᴍ Ὲ Ԋ̕Ὶᴋ қ ᴍ Ὲ

ԊȂ 

̆ ̆19729 ₮ ̆ ̆ ᵝȂ ᾢ ᴋ

Ҭ ꜛ ȁ◐ ̆ ̆

⇔ ⇔ҙҍ ̂⇔ ̃

̕ Ὶᴋ Ḥ Ὲ Ԋ̆ ֤ ᴍ Ὲ

Ԋ ̆ ᾮ ᴍ Ὲ Ԋ ̆

CLSAPremiumInternational(HK)LimitedԊȂ ᴋ Ҭ ◐

ȁ ̕Ὶᴋ Ԑ ᴍ Ὲ Ԋ̆҉

ᴍ Ὲ Ԋ̆ ᴍ Ὲ Ԋ̆

ᴍ Ὲ Ԋ̆ ├ ᴍ Ὲ ԊȂ 

ᵥ ̆ ̆19704 ₮ ̆ ̆ ᵝȂᵥ ᾢ ᴋ

├ ⅞ Ⱶ ȁ◐ ȁ ̆ ├ Ⱶ ̆ ├ᾴ

ȁ Ⱶ ҹף̆ ᴪҺ Ȃ ᴋ ├ᾴ ȁ ᴪҺ

ȁ ԊȂ 

2ȁ ֲ  

Ὲ Ԋ ֲ ’ Ҋ̔ 

—̆ ̆ ̆19722 ₮ ̆ ̆ ȁ ᵝȂ
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ᴋҬ Ҭ ҙῈ ̆ Ḥ қ ҙ ̆

├ қ ҙ ȁ ֜ ȁ ֟ ȁ

ȁ ҙ ◐ ȁ ֟

ֲȁ҉ ԋ№Ὲ ̆ Ḥ ꜛ ȁ◐ ȁ Ԋᴪ ӥ̆

├ ȁ ȁ ⱵȂ ᴋ ├

̆ῚᴋҬ ├ҙ ᴪ Ҋ Ғ ◐ҺᴋҒ ȁҬ ҉ Ὲ ᴪ

ᴪ Ԋȁ ├ ҙ ᴪᴪ Ȃ 

ᴯ̆ ̆ ̆19725 ₮ ̆Ҭ῍ᾴ ̆ ȁ ᵝȂ

ᴋ ├ ԓ ├ ҙ ̆ ├ ԓ ├ ҙ

ȁ Ḥ ȁ ԊᴪⱲῈ ◐Һᴋȁ ◐

ȁ ȁ ȁ ⱵȂ ᴋ ├ᾴ

ȁ ȁ ̆Ὶᴋ ├ ᴍ Ὲ ԊȁҬ ├ҙ

ᴪ ᴪ ȁ ├ ҙ ᴪ Ғҙ ᴪҺᴋ Ȃ 

̆ ̆ ̆198510₮ ̆Ҭ῍ᾴ ̆ ȁ ᵝȂ

ᴋҬ Ὲ Ғ ̆ῐҙ Ḥ ҙⱵ

̆ Ḥ Ὲ Ḥ ҙⱵΈ ̆ ├҉ ԋ№Ὲ

ȁ҉ ├ ֟ №Ὲ ȁ ꜛ ⱵȂ ᴋ ├ᾴ

ȁ◐ ̆ῚᴋҬ ├ҙ ᴪ ֟ ҙⱵҒҙ ᴪ Ȃ 

̆ ̆ ̆19809 ₮ ̆Ҭ῍ᾴ ̆ ȁ ᵝȂ

ᴋ ├ №Ὲ ꜛ Ὶ ҙ ȁ ├ ֤҈

қ ├ ҙ ȁ ҙⱵԊҙ ◐ ̆ ├ ֤ ԋ№

Ὲ ȁ ȁ ꜛ ⱵȂ ᴋ ├ᾴ ȁ

◐ ̆Ὶᴋ Ὲ Ԋȁ҉ ├֜ Ḡ

ᴪ ȁҬ ᴑҙ Ȃ 

´̆ ̆ ̆196710₮ ̆ ᴧ̆ ȁ ᵝȂ ᴋ

◐Һᴋ̆Ҭ ҙ ԋ ѿ Ὲ Ⱶ ꜛ

̆ ֤ ᴪ ԊⱵ № ̆ ֤ԓ ᴪ ԊⱵ

№ ◐ ̆ ├ ֤ ѿ№Ὲ ◐ ȁ

Ȃ ᴋ ├ Ⱶ ̆Ὶᴋ ᴨל Ὲ Ԋȁ ᴪ

ᴪ Ԋȁ ᴪ Ԋȁ ├֜ Ⱶҍ ᴪ Ȃ 
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̆ ̆ ̆19765 ₮ ̆ ᾴ Һֲ ̆ ȁ

ᵝȂ ᴋ ├҉ №Ὲ ⅞ Ⱶ ̆ ├

◐ ȁ҉ ѿ№Ὲ ȁ ꜛ ⱵȂ ᴋ ├◐

Ȃ 

̆ ̆ ̆19863 ₮ ̆ ᴧ̆ ȁ ᵝȂ

ᴋ ├Ḥ ȁ ȁ ⅞ ֲȁ

⇔ ⇔ ֲ̆ ├ ⱲῈ ̂ ̃

ȁ ⱲῈ ҳ ֲȂ ᴋ ├ Ḥ ̆ῚᴋҬ

├ҙ ᴪ ├ Ғҙ ᴪ ȁ ├ ҙ ᴪ Ғҙ

ᴪ◐Һᴋ ȁ҉ ├ ҙῈᴪḤ Ғҙ ᴪ Ȃ 

̆ ̆ ̆19868 ₮ ̆Ҭ῍ ᾴ ̆ ȁ

ᵝȂ ᴋ ├ ѿ ҙ ȁ ҍ ҙⱵ

ȁ ֤ ԋ№Ὲ ף ֲȁ ȁ ├ԊⱵ

◐ ̂Һ ᵬ̃ ⱵȂ ᴋ ├ Ԋᴪ ӥȁ ├ԊⱵ

├ԊⱵף Ȃ 

̂҈̃ ᴋ Ԋȁ ֲ ᴋ  

Ὲ ῃ Ԋȁ ֲ ᴋ Ҭ ᴪ ῒ ₮

‰̆ ȇῈ Ȉȁȇ ├ Ԋȁ Ԋȁ ֲ

ҙֲ׆ Ⱳ Ȉ Ȃ 

̂ ̃ ᴋ Ԋȁ ֲ ’ 

ῤ̆Ὲ Ԋȁ ֲ Ҍ Ȃ 

̂ԓ̃ Ԋȁ ֲ ֲ ṽ├ ’ 

̆ ֲ ᴋ Ԋ ֲ Ὲ

̆ ֲ ᴋ Ԋ ֲ Ὲ ṽ├Ȃ 

҂ȁ ֲҺ ҙⱵ ’ 

̂ѿ̃ ҙ ’ 

Ҭ ף Ҍ ῀̆ ֟ⱬȁ ⇔ ֟ҙ⇔ ȁ

ץ ῃ ֟Ῥ ל ῤ ₮

℗ Ȃ ⱳ ̆ ꜚ ᴨ ̆ⱴ



├ ᴍ Ὲ 2026 Ғҙ Ὲ Ὲ ṽ├̂ ԓ תּ̃ ӥ 

48 

⇔ ֟ҙ⇔ ̆Ḇ ⇔ ᵣ ᵣ ץ

ֲ ֟ ⱬ ῤ ѿ ҳ Ȃ 

ᾴ ԋ Ҭῃᴪ ₮ ľ └ ȁ ̆ẫ

ῃ ⱳ Ŀ̆ ᾴҬ ῃ׆ ᵬ₮

̆ Ҭ ף ȁ ├ ҙ

̆ҹ ԅ╠ ȁ ᶫԅ Ȃľ ԓ

ԓĿ ⱴ ῏ ̆ ᴇ ȁ ȁ

ᴇ ΐ Ғҙᴨ̆לⱴ ץ

└ ȁ ̆ ԍ ⱳ ̆ Ⱶ

֟ⱬ ҩ῏ ΐ ӈȂ 

├Ὲ ᵬҹ ⱬ ̆ ῀ ľҒ Һҙȁ

ȁ ᵝ Ŀ Ȃ ȁף

̆ ├ ᵬ Һ ̆ Ғ ⱴ

̆℗ Ԉⱬȁ ⱬȁ ⱬ Ҋ ꞊ȁ ῤⱳ̆ҹ

ף ֟ҙᵣ ⱳ ᵬ Ȃ 

╠̆ ├ ҙ Ԉᶭ ̆ҙⱵ Ҭ Ҍ ̆

̆ ᵣ Ȃ ├ ֟ ȁ ᴍ ȁ

ȁ Ữ ȁֲ ᴝ ᴨל ⱴ ₮̆Ҭ ├ ⱬ

Ҍ ⱴ Ȃ ȁ ל ꜚ ├Ὲ ᴇṿ Ԉ

ӊ ̆ⱳ ᵬ ҙ ̆ ├Ὲ ץ

ҹ ט ̆ľ Ŀ ľ Ŀ ῍

ԇ ҙѿ ῤ ̆ⱴ AI ҹ ҙ

ף Ȃ 

̆Ὲ Ҍ Ҭ ӊ ̆ ῀ ᾴ ԋ

ԋ ῃᴪ ̆ ѿ Ҭ ᵬᴪ ľ Ӝ Ŀ ̆

ⱬ Ώ ľԓ Ŀ̆ ҙⱵ ȁẠ ȁ ̆

Ҍ Ⱶ ⱬ̆ᾟ№ ľ Ⱶ Ŀȁ ľ

ֲĿȁ ᴪ ľ Ŀ ⱳ ̆ ׆ Ҭ׃ ҍ ⌠

῏ ץ̆ ҙⱵ ῤ ѿᵣ ᵣ Ḇ

ҙ ̆ ꜚῈ ⱴ Ȃ 
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├ ҙ ΐ ȁֲ Ғҙ ȁ ꜚ ̆

ҙ̂֟̆ל ҙ̃ ̆ ├Ὲ ҙ ᵣ ₮

ҹ Ȃ 

Ὲ ҙ ῃ ̆ ҹ ҙῤ ѿ Ԉⱬ ᴨל

ῃ ҉ ├ Ȃ 

̂ԋ̃Ὲ ҙ ᵝ 

ľ ԓԓĿ Ὲ ̆ ⱵҬ ף ̆

Ԉⱬ̆ Ȃ Ҋ̆Ὲ ԍ ᴨלҍ

̆ ┴№ ҙ Ԉ ̆ל ѿ ⌠ ̆

ľ Ⱶῃ Ғҙץ̆ ҙⱵҍ ῍ ѿ ҉

Ŀ ⅞ ̆ ľ ῤѿ Ŀ Ҭ Ȃ 

ľ ԓԓĿ ̆Ὲ ץ Ⱶ ᵣ ֟ⱬҹ ⱬ ̆

ῃ ⱳ ȁ ᵝ ≠ ̆ ľҒҙ ȁ ȁ

ȁ Ŀ ҩ ̆ Ⱶᴑҙ ȁ ȁҩֲ ᾴץ̆

ҍ ȁῃ ȁ ֲ ȁ ֟ ṽ ȁҒ

ҙ ȁ Έ ᵣ ῤ ף Ȃ

̆Ὲ ľץ Ŀ ῤ ̆ ҙⱵ + ῤ ѿᵣ

ᵣ ̆℗ ⅞ Ὲ ҙⱵ ᵬ ̆Ҍ ⱴ

└ ̆Ḇ Ὲ ԈⱬҌ Ȃ 

Ὲ ԓ ҙⱵ Ὲ ̆ ԅ ╠ ѿ

├ ҙ ҍ̆ל Ḵ Ҍ ľף - ᾝĿҙⱵᵬ ̆

ѿ ԅ Ⱶ ҙⱵ ̆ҹῈ Ҋ ȂῈ ԓ

ҙⱵ ᾟ№ ԅᴰ ҙⱵȁ ҙⱵȁ ҙⱵȁ

֟ ҙⱵȁḤ ֜ ҙⱵȁ ҙⱵȁҬ ᴑҙ ⱵҙⱵȁ

ҙⱵ ȂᵬҹῈ ԓ ҙⱵ ᾟ̆Ὲ ȁ

ᴨל ȁ ├ ȁ ≠ ץ ├ԓ ῃ ȁ Ὲ Ȃ 

Ὲ ᴰ ꜚȁ ꜚ ȁ Ғҙȁ

ꜚ ̆Ҍ ⁞ ᶭ ̆Ὲ ȁ

ⱬ ⌠ⱴ Ȃ ̆Ὲ ȁ ᵬ̆ⱴ

ҍ ᴑҙ ᵬ̆ Ȃ ⱬ ꜚȁ
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ȁ ⇔ ȁ ֟ Ԉⱬ ̆ᶭ ҙⱵ⇔

ᴑҙ Ⱶ ̆ ȁֲ ᶫ ȁ

ῃ҈ ԅ ̆ ꜚ ҍῈ

ᴰ ҙⱵѿ ⱴ ⱬȂ2025̆ Ὲ Һ ľ ꜚĿ ѿ

Ҭ ֲ ȁҬ ᴪ῍ ҽⱲ ľ Ŀ

҈ Ȃ ץ ‗Ὲ ᵬľῤ ȁ Ŀ ̆

ȁֲ ľῃץ̆ ȁ ȁ Ŀҹ ̆ꜛ

ⱬῈ ‰ȁ Ȃ 

̂҈̃Ὲ ҳ Һ Ԉ ’ 

├ └ Ҍ ̆ ├Ὲ ῤ └

⌠ԅ ̆ ├ ҙ ᵣ ̆ ҙ ᵬ ẫ

⌠ Ȃ ȁ⇔ Ҋ̆ ├ ҙ

῀ԅ֟ץ ȁҙⱵ⇔ ҹҺ ῃ ̆ ├ Ҍ

̆ ├Ὲ ≠ ѿ ̆ ҙ ῀ ᾝ ȁ

Ȃף ╠̆ ├ ҙ Ԉ Ҋ ̔ 

1ȁ ├Ὲ ᴧ ̆ᵖ ᵣ  

Ҭ ├ҙ ᴪῈ ̆150 ├Ὲ 2024 ҙ

῀4511.69ַᾝ̆ 11.15%̆ ‪≠ 1672.57ַᾝ̆ 21.35%̆

‪≠ ⇔Ҋ ҈ Ȃ 202412 31̆150 ├Ὲ

֟ҹ 12.93ַ҆ᾝ̆‪ ֟ҹ 3.13ַ҆ᾝ̆‪ ҹ 2.31ַ҆ᾝ̆ ֜

ᵩ ̂ Ḥ ֜ ̃2.58ַ̓ᾝ̆ 9.17̓

ַᾝȂ ├Ὲ ҙⱵҺꜚ ̆ ⱬҹ

ᶫ ҹү ֟ ̆ ᾝ ֟ Ȃ 

├ ҙ ԅ ₃ ̆ ├Ὲ

ⱬ Ȃᵖҍ ├Ὲ ̆

├Ὲ ҉ׅ ̆ Ȃ 

2ȁ ҙ Ҭ Ҍ  

ץ2006 ̆ ├ ̆ ῤ ├ҙ ῀ ̆

ѿ └ ⱬ ȁ ֟ ᴨ ├Ὲ ↕ ᵟ ᴍ ̆

├ ȁ ҙⱵҬ ԅ ҹ ᾢᴨלȂ ‪ץ ҹ
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Ҋ̆ ├Ὲ ⱬȁ‪ └ ⱬ ҹ ├Ὲ

№ Ȃᴨ ├Ὲ ῒ №҉ ├Ὲ ᵟ ̆

ҙⱵ ҙⱵ ̆ ├ ⱬ̆ ѿ

ҹ ├Ὲ ̆ῒ ᾝ ҙⱵᵣ ȁᾟ ȁ

ῤ └ ̆ᶏ ├ ҙ Ҭ ѿ ̆ ҙ

Ԉⱴ▲Ȃ 

3ȁ Ԉ ׅ ̆ ҙ ҳ ѿ  

├Ὲ ╠ ԍ ȁ№ Ȃ 

├ ҙ Ҭ ׆̔ ҙ ̆ ԅץ‪ ҹ ᵣ

̆ ⱬ ғ ├Ὲ ᴪ ׆̕ ̆

ҹԅ ᴰ ҙⱵ ȁ ⇔ ҙⱵ̆ ├Ὲ ӊ

ⱬ ⱬȂ 

├Ὲ ̔ № ├Ὲ ̆ ├ȁ ȁ

ȁ ҙⱵ ҹ ῃȁ ҹ Ȃ ȁ⇔

ҙⱵ ү ’Ҋ̆ ├Ὲ ҙⱵ ᴪ̆

ⱬ Ȃ № ├Ὲ ᶭ ԍ ̆ ╠ Ҋ̆

ῤ῍֣ ȁ ҙⱵ Ȃ 

├Ὲ Ԉ ̔ ᾢ̆ ├Ὲ ῤ Ԉ Ȃ

├Ὲ ȁ└ ȁ ȁ ѿ ᴨלȂ

├Ὲ ᵬ ̆ ├Ὲ ⱴ῀ Ԉ ↓Ȃῒ ̆

ῤ├ ҉ Ԉ ⱬ Ȃ ̆ ῤ├

№ ȁ ȁ҉ ῀ Ȃ ҍ

Ԉ ̆ ῤ├ ȁ ȁ ֲ ԍⱷ̆ל

҉ Ԉ ⱬȂ 

4ȁԑ ⱴ ├Ὲ  

ԑ ̆ ├Ὲ ҙⱵ ᴰ׆ Ғҙ

Ⱶȁ ῏ ≠ Ⱶ ᾝ Ȃ ҙⱵ ‰ ̆

├Ὲ ҊҙⱵ ̆Ҭ № Ҭ ̆

ץ ├Ὲ ȁ ᵞ Ⱶ ᵣ Ȃ ԑץ֓

ҹ ᶏ ├Ὲ ץ ̆ ≠
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Ȃץԑ ҹ ֞ᾛ ├Ὲ

ѿ ᶫ ֟ ⱵȂ 

‰ ֟ ԑ ̆ ├Ὲ ҙ

ҹ ‪ṿҩֲ ᶫҩ ⱵȂ ֓ҩֲ

ᴰ ֟ ץ Ȃ ԍ ԑ Ḥ ̆

ֲ ԑ ҙ ᶫ Ⱶ Ȃ 

̂ ̃Ὲ Һ ҙⱵ ’ 

1ȁῈ Һ ҙⱵ 

20011 9 ̆Ὲ Ύ ȂῈ ҙ

ҹ ľJ67 ⱵĿȂ20059 ̆Ὲ Ҭ ├ҙ ᴪ

├Ὲ ̆ ҹῃ ├Ὲ Ȃ 

2025̆ Ὲ Ԋᴪ‗ ̆ ľ ȁẠ Ạ

ȁ ȁ ῤ Ŀ ̆ ̆ⱴ

ҙⱵ ̆ῃ ̆ ҙ ̆ ֟ ַ ῏Ȃ

Ὲ ῀ ľԓ Ŀ̆ ᴑҙⱳ ᵬ ̆ ⱬ

ľ + +֟ ҙ Ŀ ⱳ ₮ᵣ Ⱶ Ȃ ҙⱵ

ľ Ŀ ⱬ ̆ ҉ Ȃ ҙⱵ ⇔ ȁ

֟ҙ⇔ ץ̆ ṽ├ ҹ ̆ ꜚ ֟ⱬ

Ȃ ҙⱵ OCI ̆ ľ + Ŀ ꜚ Ȃ

Ὲ ֟ ṽ ℗ ⱬ̆ ᵬץ

̆ ҙⱵ ̆ᴑҙ Ҭ ├ҙ ᴪ A

ᴇȂ 

2ȁῈ ῤҺ ҙⱵ  

Ὲ ҙ ῀Һ ├ ҙⱵȁ ├ ҙⱵȁ ֟ ҙⱵȁ

ҙⱵȁḤ ֜ ҙⱵ Ȃ ῤ̆Ὲ ҙⱵ ῀ ’ Ҋ̔ 

ᵝַ̔ᾝȁ% 

ҙⱵ 
2026 1-3  2025  2024  2023  

        

├ ҙⱵ 2.92 20.47 18.82 31.44 20.65 30.77 17.60 25.53 

├ ҙⱵ 3.74 26.24 12.77 21.33 9.76 14.54 7.71 11.18 

Ḥ ֜ ҙⱵ 1.55 10.85 5.69 9.50 4.99 7.43 5.06 7.34 
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ҙⱵ 
2026 1-3  2025  2024  2023  

        

ҙⱵ 0.46 3.22 3.90 6.52 2.74 4.09 3.47 5.04 

֟ ҙⱵ 0.31 2.18 1.37 2.29 1.68 2.50 1.10 1.60 

ҙⱵ 0.94 6.63 2.30 3.84 1.46 2.17 1.98 2.87 

ῒ46.44 32.02 38.50 25.84 25.08 15.01 30.41 4.33 ז 

 14.24 100.00 59.85 100.00 67.12 100.00 68.94 100.00 

̔ῒזҺ Ὲ ҙⱵȁ Ὲ ҙⱵȁ ῀ Һᵣ

ҙⱵȁ׆Ԋ ҙⱵ֜ ҙⱵ ץ Ȃ 

ῤ̆ ֲҺ ҙⱵ ≠ Ҋ̔ 

ᵝַ̔ᾝȁ% 

 
20261-3  2025  2024  2023  

 ᶛ  ᶛ  ᶛ  ᶛ 

├ ҙⱵ 2.49 64.18 16.80 74.04 18.19 104.46 16.44 106.41 

├ ҙⱵ 2.00 51.45 5.51 24.27 3.26 18.71 1.86 12.04 

Ḥ ֜ ҙⱵ 1.44 36.99 5.22 23.00 4.65 26.72 4.68 30.29 

ҙⱵ -0.09 -2.32 0.79 3.49 -0.30 -1.74 0.27 1.75 

֟ ҙⱵ 0.09 2.27 0.05 0.21 0.15 0.84 0.03 0.19 

ҙⱵ 0.04 1.08 0.14 0.61 -0.24 -1.39 0.16 1.04 

ῒ51.72- 7.99- 47.60- 8.29- 25.62- 5.81- 53.65- 2.08- ז 

 3.88 100.00 22.69 100.00 17.41 100.00 15.45 100.00 

ῤ̆ ֲҺ ҙⱵ ≠ Ҋ̔ 

ᵝ̔% 

 20261-3  2025  2024  2023  

├ ҙⱵ 85.49 89.29 88.08 93.41 

├ ҙⱵ 53.47 43.13 33.37 24.16 

Ḥ ֜ ҙⱵ 92.97 91.75 93.30 92.48 

ҙⱵ -19.64 20.31 -11.03 7.81 

֟ ҙⱵ 28.31 3.49 8.74 2.58 

ҙⱵ 4.45 6.02 -16.65 8.23 

ῒ24.99- 32.08- 38.74- 48.11- ז 

≠  27.27 37.91 25.94 22.4 

̂1̃ ĺĺ ├ ҙⱵ 

├ ҙⱵ ├Ὲ ӯ ᶭ Ὲ ȁṽ├ȁ

ȁ ├ Ⱶ ├ ῒז ├ ҹ̆

├Ὲ ᴰ Һ ≠ ӊѿȂ 

Ὲ ҙⱵ Ҭ ᴇṿ ̆ ľ῏ ̆ᴇṿ

Ŀ ̆Ṥ ̆ ᵬ╠ ҊҌ

⇔ ̆ ≠ ̆ ҙⱵ ̆Ḡ ⱬ̆

ΐ Ԉⱬ ҙⱵ ≠ ̆ Ҥ └ ҉ ԅ
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ȂῈ ҙⱵҺ ̔ ҙⱵȁ

ҙⱵȁ ֜ ҙⱵȁ ҙⱵ ῒז⇔ ҙⱵȂ 

̆Ὲ ל № ̆ⱴ ҙ

̆ ’ ᵝ̆ⱴד ῃ ֟ ̆

ԍ ȁ῾ ҙȁ ҙ̆ ῏ ̆

Ȃ ̆Ὲ ҙⱵ ῏ ṽ├ Ḥ

̆ ᵣḠ ꜚ ̆ ӄ ̆ A

ᴪ ’Ҋ̆ⱴ ṽ ⱬ ̆ ԅ Ȃ 

҈ ѿ ῤ̆Ὲ ҙⱵ ῀№≢ҹ 17.60ַᾝȁ20.65ַᾝȁ

18.82ַᾝȁ2.92ַᾝȂ ҈ ѿ ̆Ὲ Һ ├ Ҋ̔ 

ᵝַ̔ᾝȁ% 

 
2026 3  2025  2024  2023  

        

ṽ├ 447.28 69.71 344.93 70.60 357.83 76.42 451.06 79.74 

ῒҬ̔AA 31.66 7.08 30.21 8.76 26.84 7.50 30.52 6.77 

AA+  50.45 227.56 40.22 143.92 66.27 228.57 37.56 167.95 ҉ץ

 49.13 7.66 37.5 7.68 1.03 0.22 2.23 0.39 

 91.87 14.32 62 12.69 55.31 11.81 44.51 7.87 

֟  0.06 0.01 8.27 1.69 14.48 3.09 27.10 4.79 

⅞ 31.36 4.89 18.11 3.71 25.16 5.38 38.68 6.84 

ῒ0.37 2.09 3.08 14.41 3.64 17.77 3.41 21.88 ז 

 641.58 100 488.58 100.00 468.22 100.00 565.67 100.00 

̔ ҹ Ὲ Ȃ 

2023̆ ῤ ├ ̆A Һ ̆

̆ ├ ҙ ҳ ҙ ⱬȂ2023 ̆Ὲ

ҙ ῀ 17.60ַᾝ̆ ≠ 16.44ַᾝ̆ ҙⱵ Ὲ

≠ ᵬ Ȃ Ҭ ├ҙ ᴪ ῏ ̆Ὲ ├ ῃ

ҙ 12β ȁῈᾛᴇṿ ꜚ 26β Ȃ2023̆ Ὲ

ץ ҹ Ȃ ̆Ὲ Ҥ ̆

ᾝ ̆ ᵞҙ ꜚ̆ ̕

̆Ὲ ̆ⱴ ≠ ṽ֜ ̆Ạ Ḥ ṽ

ҙ Һᵣ ̆ ᵣ ̕ Ҭ׃ ̆Ὲ ҹ

ᶫ Ⱶ̆Ὲ ҙⱵ ῀ Ȃ ̆
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Ὲ ҙⱵ ̆ⱴ FICCr ̆ ῤ ҉֜

⇔ 50ETFѿ Ạ ȁ ֜ ᴇ ҙⱵ ҉ ȁ ֜ Ҭ

Ạ ҙⱵ ȂῈ Ҭ ֜ Ҭ ľ ⱬ Ŀ

ľ ⇔ ҙⱵ Ŀ Ȃ 

2025̆ Ὲ ľ ꜚĿ ̆

Һל ̆ ᴨ ̆℗ ̆

֟ ̆ ⱬ̆ ҙ ῀ 18.82ַᾝ

῀ ᵬ Ȃ ҙⱵ ̆Ὲ ȁ ȁ

∞ҍ№ ̆ ֟̆ OCIᵬ ȁ

ץ ד ̆ ῏ ̆ ľ№ + ≠ Ŀ

Ȃ ҙⱵ ̆Ὲ ≠ Ҋ ̆ל ᾟ

ľ +Ŀ ̆ⱴ ṽȁ ֜ṽȁREITSץ ṽ

ⱴ ≠ ṽ ֜ ̆ Ḡ ẫ Ȃ ֜ ҍẠ ҙ

Ⱶ ̆Ὲ ⱳ ҍ ≠ ̆ᶭ Ạ ȁ ֜ ̆

ҍ ̆Ҥ Ȃ 

̂2̃ ĺĺ ├ ҙⱵ 

├ ҙⱵ ף├ ӯ ҙⱵ̆ ├Ὲ ף ӯ

ᴇ ├̆ ף ט ȁ№ ȁ Ḡף├ ȁ ץ ף

̆ ├Ὲ ѿ ҙⱵȂῈ ҙⱵ ⅞ ѿ

̆Һꜚ └̆ ῃ ȂῈ Ҍ

└ȁ ҙ ̆ ᵣ ԅ Ȃᴨ

ҙⱵ ̆ ҙⱵ№ ̆ ̆Ҍ

╠ Ⱶ ̆ῃⱬḠ ⇔ ῏ҙⱵ

Ȃ 

2023̆ ң ֜ 212.2ַ҆ᾝ̆ ⁞ 5.5%ȂҬ ᴪ₮

ԅȇ ├ ҙⱵ Ⱳ Ȉ̆ ѿ ├Ὲ ├ ҙⱵ̆

├ ̆Ḡ Ȃ2023̆ Ὲ ├ ҙⱵ

̆ᴨ ȁ ̆ ҙⱵ ᾝ ̆

ⱴ▲ ҙ Ԉ ⱬȂ Ҭ ├ҙ ᴪ ̆Ὲ

ף ӯ ├ҙⱵ‪ ῀̂ ᵝ ̃ ῃ ҙ 31β ȂῈ
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ҙⱵ № ҙⱵ ᴨ ̆ ѿ ΐ ⱬ №

̆ ҙⱵ ⱬ̆ᾟ№

ꜚᵬ ȂῈ ץ ȁ └ ֜ ҹ ̆Ḡ ң ̆

Ⱶ ⱬȂ ҽⱴ ӯ ̆

ץ73%̕ ҹҬ ̆ ₮ľ ᴨ 30Ŀ ֟ ̆Ғҙҹ

⇔ ᴇṿȂῈ ꞉ ҉ Ȃ ̆Ὲ

ľ Ŀ ѿ ȁľ Ŀ

ľ ᶃҒҙ Ⱶ Ŀȁ ├ ľ2023Ҭ ├ҙ

Ŀȁ ľҬ Ŀȁ Έ

ᶃ ꜚľ Ŀ ̕ ├

ң Ҭ ľᴨ Ŀ ῃ ᴰ

Ȃ 

2024 ̆Ὲ ῃ ῤ῍ 99 ├ ҙ ̆ῒҬҺ

ῤ̆ ΐ ᴨ̆ל ֤ȁ҉ ȁ ȁ ȁ ȁ қȁ

ȁ ȁ ȁ Ӟ ̆ ԅ ῤȁ

ῃ Һ ҙⱵ Ȃ 

2025̆ң ֜ 400ַ̓ ̆ ֜1.7ַ̓ ᾝ̆ ֜

Ḡ Ȃ2025̆ ҙⱵᶭ ҉ȁ Ҋ ץ

ҙⱵ ̆ ꜚ Ⱶ ̆ ԋ ᵩ҆ ̆

72%ȂῈ ᴨ ץ̆

Ⱶ ⱬ̆ ֜ ҍ תּ Ⱶ ҙⱵ ̆ ҙⱵ

ȁ ֟ ַ ῏̆ 26%ȂῈ Ғ

ӯ Ⱶ ⱬ̆ ľץ 50Ŀ Ⱶȁľᴨ

30Ŀ ֟ ⱵȁľE 50ĿETF Ⱶҹף Ⱶ Ȃץ

֟ Ⱶ̆ ֟ ̆ Ҭ ҍᴨ ֟ ̆

Ὲ ̆℗ ̆Ḇ

ᴨ ֟ ̆ ľ - - - Ŀῃ ETF

҉ Ⱶ ᾝ ̆ ₮ҍ ‰ Ȃ Ḥ ҙ

Ⱶ ̆ ғҒҙ Ⱶ ̆ Ⱶ ⱬ̕Ṣꜛ

҉⇔ ΐҍ Ⱶ ̆
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ᵣ ̆ҙⱵ Ȃ 

̆ ├ ҙⱵ ΐ ԅѿ Ԉⱬ ҙⱵ

ᴨלȂῈ ҙⱵץ ҹ╠ ҙⱵץ̆ ҹ ̆

⇔ץ ҹ ̆ ⱬ ҙⱵ Ȃ ҙⱵ ҹ ᶫ

Ⱶ ҹ ᶫῃ Ⱶ Ȃ 

҈ ѿ ̆ ף├ ӯ ├ ’ Ҋ̔ 

ᵝַ̔҆ᾝȁ% 

 2023  2024  2025  2026 3  

 1.09 1.44 2.33 0.76 

 0.16 0.05 0.08 0.03 

ῒ0.58 2.01 1.30 1.21 ז 

 2.46 2.79 4.42 1.37 

ᵳ ̂ẵ 0.47 0.43 0.44 0.40 

̔ ҹ Ὲ Ȃ  

҈ ѿ ῤ̆Ὲ ├ ҙⱵ ῀№≢ҹ 7.71ַᾝȁ9.76ַ

ᾝȁ12.77ַᾝȁ3.74ַᾝ̆ Ὲ ҙ ῀ №≢ҹ 11.18%ȁ14.54%ȁ

21.33%ȁ26.24%̆ ├ ҙⱵ ῀ҍ ├ ῏ȂῈ

Ḥ ľץ ҹҬ Ŀȁľ Ŀȁľ ҉ ҊĿ

̆ѿ ֟ ⱬ ⱬ ̆ Ⱶ̆ⱴ ᴨ

̆ ҙⱵ ̕ ѿ ̆ ҉ҹ

Ҋ Ȃ 

̂3̃ Ḥ ҙⱵ ĺĺḤ ֜ ҙⱵ 

Ὲ Ḥ ֜ ҙⱵҺ ├ҙⱵȁ ֜ ҙⱵȂ 

҈ ѿ ῤ̆Ὲ Ḥ ֜ ҙⱵ№≢ ҙⱵ ῀5.06ַᾝȁ4.99

ַᾝȁ5.69ַᾝȁ1.55ַᾝȂ 

Ὲ ῃ ᵬ̆ ҙⱵ ̆Ḇ Ḥ

ҙⱵ ẫ ȂῈ Ḥ ҙⱵ ⱴ ᴠ̆

Ҋ̆Ҍ ⱴ ҍ ̆ ȁ ̆

ҙⱵ ̆ ҙⱵץᴨ ҹ ̆ ҙⱵ ̆

ҙ ꜚ ̆ ̆ ꜚ ᴨ ̆Ҍ

Ῥ Ҋ ҙⱵ ⇔ Ȃ 
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1̃ ├ҙⱵ 

҈ ̆ ├ ├ҙⱵ №≢ҹ 83.01ַᾝȁ99.81ַᾝȁ

123.15ַᾝ̆Ὲ ├ҙⱵ ҍל ├ Ḡ ѿ Ȃ 

2̃ ҙⱵ 

҈ ̆ ├ ҙⱵ ᵩ №≢ҹ18.56ַᾝȁ17.60

ַᾝȁ17.57ַᾝȂ ̆Ὲ ҙⱵ Ҋ ̆Һ ԍ

Ὲ ҙⱵ Һꜚ ҙⱵ ᴠȂ 

̂4̃  

Ὲ ҙⱵȁ ҙⱵ ҈ ҙⱵ̆Һ

ȁ ֤ ȁ ҉ ȁ

ȁṽⱵ Ȃ ҈ ѿ ῤ̆Ὲ №≢

ҙⱵ ῀3.47ַᾝȁ2.74ַᾝȁ3.90ַᾝȁ0.46ַᾝȂ 

1̃ ҙⱵ 

ҙⱵҺ ├ ȁ Ⱶ Ȃ ҈ҩ

Ὲ ԅ ȁ ҙ ȁ⇔ ̆

ΐ ᵣ Ⱶ ⱬ̆ ԅѿ ҙ Ȃ

҈ ѿ ῤ̆ΐᵣ ’ Ҋ̔ 

 2026 1-3  2025  2024  2023  

IPO  1 0 0 2 

Ῥ  0 1 0 2 

 0 1 0 0 

 1 2 0 4 

̔ ҹ Ὲ Ȃ 

2023̆Ὲ ֜ Һ ȁ⇔ҙ ῍ 2 IPO ⱳ ᴪ̆ ≠

1 Һ IPOȁ1 ⇔ IPO2 ҉ Ὲ Ῥ ҉ ᵬ̆

ץ 5 ҈ ᵬȂῒҬ̆Ὲ Ḡ IPO

ҹῃ Ύ└ ץ ѿ Һ ҉ ᴑҙ̆┘ ҙ

̆Ὲ Ḡ IPO ҉֜ Ȃ

2023̆Ὲ IPO 5 ̆ ԍ IPO 19Ȃ 

Ὲ Ҥ ñⱳ ò ᵝ̆ ̆ᶭ ñ1+NòⱵ ҍ ῤ҈ ᵩ

҉ Ὲ ȁ ԋ ᴑҙ ҙⱵ ᵬ └̆ꜛⱬ֟ҙ
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Ȃץ ҹ ̆ꜛⱬ ₣ ᶀ ֟ ӯ ᵬ

ᴍ ӯ ֟̆Ḇ ᴨ ⱴ Ȃ 2024 ̆Ὲ

IPO 2 ȁ ֜ Ὲ ҉ 2 ȁ ҉ Ὲ

1 ȁ 15̂ῒҬҺ 1 ȁ⇔ҙ 7 ȁ ⇔ 4 ȁ ֜ 3

̃Ȃ 

2025̆ ҙⱵ ̆Ὲ ̆ᾟ Ữ ̆ ᵣ

ᴑҙ ֟ ̆ 9 ̆ 1 ҉ Ὲ Ῥ

3 Ȃ Ḡ Һ 2 ֜ IPO ⱳ ᴪȂ

9 ̆ IPO 15Ȃ 

2̃ ҙⱵ 

Ὲ ҙⱵץṽⱵ ҙⱵҹ ̆ҙⱵ ῃ ̆

֟ ̆ ᴑҙṽ├ȁῈ ṽ├ȁ ṽ├ Ὲ ṽⱵ

ΐ ȁ Ⱶ ȁ ᴇ ȁ ץ Ὲ ṽⱵ ΐȁ ֟

├ ȁ ṽ├̆REITSῒז ⇔ ṽⱵ ҙⱵȂ 

2023̆Ὲ ṽ├ ̆ ῤ ṽ├Һ

72̆ 89.47%̆Һ 388.26ַᾝ̆ 89.70%Ȃ

Ὲ ᵝᴨל Ғҙᴨ̆לⱴ ⇔ Ⱶⱬ ̆ ⱬ

ṽȁӠ ῐṽ ⇔ ҙⱵ̆ҹľѿ ѿ Ŀȁ ᴨ ᶫ

Ḡ Ȃ 

2024 ̆Ὲ ṽ├ ̆ Һ

108̆ 50%̕ 556.38ַᾝ̆ 43.3%ȂῈ ⱬ

ȁ ȁ ̆ ⇔ Ὲ ṽȁ ṽ├ץ Ҭ ᴑҙ

ṽ├ 112.50ַᾝ̆ ѿ ᴨ ᵬ Ȃ 

2025̆Ὲ Һ ṽ├ 174̆ 635.63ַᾝ̆№≢

61.11%14.24%̆ ᴍ ѿȂῈ ₮ ľⱳ Ŀ ᵝ̆

ⱳ ⇔ Ὲ ṽ├ 20ȁ ṽ├ 2 ȁᵞ ṽ├ 3 ȁҬ

ᴑҙ ṽ├2 ȁľѿ ѿ Ŀṽ├2 ȁӠ ῐṽ├1 Ȃ 

ŷ ҈ ҙⱵ 

Ὲ ҈ ҙⱵ ԍ 2007̆ ץ ҙⱵȁ ҙⱵҹ ̆

Ῥץ ȁ ȁ ҙⱵȁ ҹ ҙⱵ ̆ҹ ᶫ ȁ
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ȁ֜ ᴇȁ ῃ֟ҙ ⱵȂ 

2023 ̆ ҈ ҙⱵ ᴑҙ5 ̆ ᴑҙ 272

Ȃ2024 ̆Ὲ 5 4 ҈ ҙⱵȂ 

̂5̃ ֟ ĺĺ ֟ ҙⱵ 

Ὲ ֟ ҙⱵҺ ֟ ҙⱵȁ ֟ ҙⱵ Ғ

֟ ҙⱵȂ 

҈ ѿ ῤ̆Ὲ ֟ ҙⱵ ῀№≢ҹ 1.10ַᾝȁ1.68ַᾝȁ

1.37ַᾝȁ0.31ַᾝȂ 

҈ ѿ ̆Ὲ ֟ ҙⱵ Ҋ̔ 

ᵝַ̔ᾝȁ% 

 
2026 3  2023  2024  2025  

        

֟

ҙⱵ 
81.55 20.39 28.87 8.97 43.85 12.26 73.79 20.26 

֟

ҙⱵ 
197.99 49.51 108.67 33.78 127.48 35.64 181.41 49.81 

Ғ ֟

ҙⱵ 
120.38 30.10 184.22 57.25 186.34 52.10 109.00 29.93 

 399.91 100 321.76 100.00 357.68 100.00 364.20 100.00 

1̔ תּ ȁῈּת Ȃ 

2̔ ҹ Ὲ Ȃ 

2023̆ Ὲ ֟ ҙⱵ Ⱶ ᵣ ᾝ

̆ ᵣḠ ȂῒҬ̆ ├ ҙⱵץ

└ ҹ ̆ ѿ ү ֟ ᵣ ᾟ ↓ ֟ ̆

֜ѿᵣ ̆ Һꜚ ⱬ̕ ֟ ├ ҙⱵ Ạ

Ạ ̆Ҍ ԈⱬȂ2023̆ Ὲ ֟

⅞ 81̆ῒҬ ѿ ֟ ⅞ 12ȁ ֟ ⅞ 60ȁҒ ֟

⅞ 9 Ȃ2023 ̆ ֟ ҹ 321.75ַᾝ̆ ҉

18.49%Ȃ 

2024̆ Ὲ ֟ ҙⱵ ̆Ҍ ⱬ̆

ẫῃ ᵣ ̆ⱴ ҍ ̆ ֟ȁ ֟ ̆

֟ ץ ֟ ̆ ȁ ꜚ ҉

Ȃ ֟ ├ ҙⱵ ̆ ҙⱵ̆

̆ ꜚ3 ᵞ ֟ ├ Ғ ⅞ Ȃ ̆
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ף ҙⱵ̆ ̆ ף̆ Ȃ

2024̆Ὲ ֟ ҙⱵ ҙ ῀16,803.63҆ᾝ̆ 52.23%ȂῈ

֟ 357.68ַᾝ̆ 2023 11.17%ȂῒҬ̆Ὲ 38

ѿ ֟ ⅞ȁ124 ֟ ⅞̂ ̃ 32 Ғ ֟

⅞Ȃ 

2025̆ Ὲ ֟ ҙⱵ ľץ ҹҬ Ŀ ᴇṿ ̆

ľ + Ŀ ꜚ ̆ └ҍ ⱬ̆ҹ

ᶫҒҙ ȁ ȁ ᾝ ֟ ҍ Ⱶᵣ Ȃ ̆

ᵞ≠ ̆Ὲ ץ ҹ ץ̆ ṽ ֟ ҹ

̆ ֟ ̆ ᾝ ֟ ̆֟ ү ̕

ⱬ ̆ Ҋ ֟ ľ҈ Ҭ ṽ

⅞ĿȂ2025̆Ὲ ֟ ҙⱵ ҙ ῀ 13,715.35҆ᾝ̆ ֟

364.20ַᾝȂῒҬ̆Ὲ 29 ѿ ֟ ⅞̆

20.26%̕179 ֟ ֟ ̆ 49.81%̕24 Ғ ֟ ⅞̆

29.93%Ȃ 

̂6̃ ĺĺ ҙⱵ 

ҙ Ὲ̆ל ҙⱵ Ȃ2017 Ὲ

ҙⱵ׆ῤ Ⱶ —ӊ Ȃ2018̆ Ὲ ҙⱵ

̆ Ⱶ ̆ ⱬҌ ̆

Ȃ 

2023̆ Ὲ ҙⱵ ⱬ ̆ҹ ᶫ

ȁ ȁ ȁ ҙ ╠ ȁҒҙȁ ⱵȂ

Ὲ Ⱶҽ ̆ ԅῈּת ȁ Ḡ ῒזḠ

֟ Ὲ ȁ ȁ / Ὲ ȁ Ҭ תּ ῃ

ȂῈ Ҍ ֟ ᵣ ̆ ҙⱵ 23ҩ ҙ ̆ ⱳ

ҽⱲ҉ Ὲ ֜ ᴪȁҬ ᴪ ᴪ ᴪ ̆ Ȃ

Ғ ҙⱵ ᶫ ȁ ȁῃ ֟ ᾝ Ғҙ ⱵȂῈ

Һ VSignals ⱳ ̆ף ѿ Ὲ

̆ ⱬȂ 

2024̆ Ὲ ҙⱵ ֟ҙ ̆ ѿ ₮ⱳ ᵝ Ⱶ
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ᵣ ҙ֟ץ̆ ⱵҒҙ ֟ҙ ҹ ⱬ ̆

ⱴ ȁ ֟ҙ ᴑҙ Ⱶⱬ ̆ ȁ

ȁ⇔ ȁ ╠ ȁ ȁỮ

̆ Ҭ ꜛ ᵬ ̆ ⱬ

ԍ Ὲ ȁ Ȃ 

2025̆ Ὲ ҙⱵ ѿ ⱬ̆ ֟ҙ

ᵬ ̆ ̆ ľ - -ᴑĿ ᵣ Ȃ

Ὲ ҙ֟ץ ҹ ̆ ᵬ Ғҙ Ⱶ Ȃ 2025 ̆

Ὲ ῍ 31ҩ ̆ 26ҩ ҙ̆ ҙ ⌠90%̆ ₮

395ȁ 2110̆ҽⱲ AIῃ֟ҙ ȁDeepSeekȁ҉

Ὲ ֜ ᴪ̂ ֤ȁ ȁ҉ ҈ ̃ȁҬ ᴪȁҬ ҉ Ὲ

֜ ᴪ̂ ֤ ȁ ̃ȁ ҉ Ὲ ֜ ᴪ̂҉ ȁ ֤ ̃ȁ2026

ᴪ ᴪ Ȃ 

̂7̃ ῒזҙⱵ 

ŵ ҙⱵ 

Ὲ Ҋ ῃ Ὲ ҙⱵȂ ╠̆

ȁ ҙⱵ ҙⱵ ̆Һ Ԋ׆ ῤ ȁ

ף ҙⱵ̆ ҉ ֜ ȁ ֜ ȁ

֜ ȁ҉ ֜ Ҭ ȁ ֜ ᴪ ץ̆ Ҭ

֜ ֜ ᴪ Ȃ 

ץ ҹҬ ץ̆ ҹ ̆ᶭ ᾢ Ḥ

Ғҙ ᵣ ̆ ⱳ ԅѿҩ ȁ ‰ȁ

Ⱶᵣ ̆Ҍֽ ҹ ᶫҒҙ Ⱶ̆ Ҍ

̆ ᶫ ȁҩ Ȃ 

ҹ ҙ ̆ ҙⱵ ̆Ҥ

└̆ ̆ ẫ Ȃ 

Ŷ תּ ҙⱵ 

Ὲ ԍ20145 26 ҙⱵ Ὲ ᴨל Ȃ ᴨל

ᴇṿ ̆ ȁ֟ҙȁ ᵬ ̆

Ḡ ´ ȁ ȁᾢ └ ȁ
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֟ⱬ ῏ Ȃ 

ŷῈּת ҙⱵ 

Ὲ Ҋ Ὲ ≠ ҙⱵȂ2024̆ ≠

ľԓ Ŀ ⱬ̆ ҙ ҽ ̆

ᴇṿ ȁ ̆ ᵣ ̆ᴨ ᵬ ̆ү ᴨ

֟ ᶫ ̆ ⱬԍ׆ľ ꜚĿ ľ Ŀ Ȃ 

Ÿ ҙⱵ 

Ὲ ԍ20199 17 Ὲ ├ Ԋ׆ ҙ

Ⱶ̆ ├ ľᴇṿץ ĿҹҙⱵ ̆ ᾢ ҙ└ ȁ

ȁ ȁ ᵣ֟ҙ ҍᵞ ̆ ҍ ῤ

῏ ̆ⱴ ҍᴨ֟לҙ ᵬ̆ Ữ ̆ ѿ

Ȃ 

̂ԓ̃Ὲ ΐ ҙⱵ ’ 

2025 ̆ ├ΐ ҙⱵ ’ Ҋ ̔ 

 ҙⱵ  ‰ ῏  

1 ҙⱵ̂ ᴇ ├ ҙⱵ̃  2001 7 5  

2 ҙⱵ ̂ ̃ Ҭ ᴪ 2001 8 15  

3 Һ  Ҭ ᴪ 2001 12 24  

4 ҉ ├ ҙⱵ  Ҭ ᴪ 2002 3 12  

5 ҙⱵ  Ҭ ᴪ 2002 6 23  

6 ҙⱵ  Ҭ ᴪ 2002 7 14  

7 
ῃ ҙ ṢҬ ṽ├֜

 

ῃ ҙ Ṣ

Ҭ  
2002 9 9  

8 Ὲ ῃ ҙ Ṣ  Ҭ ֲ  2002 10 25  

9 B ᴪ  
Ҭ ├

ᴋῈ №Ὲ  
2003 4 22  

10 ҉֜ ṽӯ ֜  ҉ ├֜  2004 12 21  

11 ├ ף ҙⱵ  Ҭ ᴪ 2005 4 22  

12 Ḡ  Ҭ ᴪ 2005 5 22  

13 ñ҉ òҙⱵ  ҉ ├֜  2005 7 29  

14 ├֜ ῤ ҙⱵ ҍ  ├֜  2005 8 11  

15 ֜  ҉ ȁ ├֜  2005 8 18  

16 
Ҭ ├ ᴋῈ ҍֲ

 

Ҭ ├

ᴋῈ  
2006 3 15  

17 Ὲ ᴇ  Ҭ ├ҙ ᴪ 2006 4 27  

Ԋ׆ 18 ῏⇔ ꜚҙⱵ  Ҭ ├ҙ ᴪ 2007 1 5  

Ⱳף 19 ᴍ ҺⱲ├  Ҭ ├ҙ ᴪ 2007 4 16  

20 ᴇ ҙⱵ  Ҭ ├ҙ ᴪ 2007 4 16  
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21 
҉֜ ├ ֜

 
҉ ├֜  2007 7 10  

22 
Ҭ ├ ᴋῈ

ҍֲ  

Ҭ ├

ᴋῈ  
2007 8 6  

23 
҉ ├֜ ֜

 
҉ ├֜  2008 6 6  

24 ҹ Ὲ ᶫҬ ׃ ҙⱵ  Ҭ ᴪ 2009 7 3  

25 ֟ ҙⱵ  Ҭ ᴪ  2009 10 16  

26 ҙⱵ ҍ ֜  Ҭ ᴪ  2011 6 22  

27 ├ ֲ└  Ҭ ᴪ  2012 1 4  

28 ├ҙⱵ  Ҭ ᴪ 2012 5 24  

29 Ҭ ᴑҙ ├ṽתּ ҙⱵ  Ҭ ├ҙ ᴪ 2012 8 22  

30 
ῃ Ҭ ᴑҙ ᴍ ҺⱲ├ ̂

ҙⱵ ҙⱵ̃ 

ῃ Ҭ ᴑҙ ᴍ

ᴋῈ  
2013 3 21  

31 ├֜  
҉ ├֜  

├֜  

2013 3 27  

2013 4 24  

32 ҙⱵṢ῀  
Ҭ ├ ᴍ

Ὲ  
2013 4 26  

33 Ҭ ֜ ᴪᴪ  
Ҭ ֜

ᴪ 
2013 5 28  

ף 34 ֟ ҙⱵ   2013 6 26  

ף 35 ├ ҙⱵ  
Ҭ ├

ᴋῈ  
2013 7 18  

36 ҙⱵ֜  
҉ ├֜  

├֜  
2013 7 25  

37 
ῃ Ҭ ᴑҙ ᴍ ԊẠ׆ ҙⱵ

 

ῃ Ҭ ᴑҙ ᴍ

ᴋῈ  
2014 6 24  

38 ├₮Ṣ֜  
├֜  

҉ ├֜  

2014 6 20  

2014 7 30  

֟תּ 39 ᴇҍ Ⱶ ҍֲ  
Ҭ

Ҭ ᴋῈ  
2014 9 11  

40 Ҋ ҙⱵ֜  ҉ ├֜  2014 10 14  

41 ҙⱵ  Ҭ ├ҙ ᴪ 2014 12 16  

תּ 42 ҙⱵ  
Ҭ ├ Ḡ

ᴋῈ  
2014 12 25  

43 ҙⱵ  
Ҭ ├

ᴋῈ  
2015 1 16  

44 ҉ ├֜ ֜ ҍֲ  ҉ ├֜  2015 1 23  

45 Ạ ҙⱵ  Ҭ ᴪ 2015 6 26  

46 ҉ 50ETF ѿ Ạ  ҉ ├֜  2016 2 2  

47 ₯ҙⱵ  
ῃ ҙ ṢҬ

 
2016 2 29  

48 Ḡ ҙⱵ  
Ҭ Ḡ

ᴪ 
2016 4 20  

49 ≠ ԑ ҙⱵ  
Ҭ ֜

ᴪ 
2016 6 24  
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50 Ҋ ҙⱵ֜  ├֜  2016 11 9  

51 
֤ ֟֜ ҙⱵ ҙⱵ◐Һ

 
֤ ֟֜  2016 12 9  

52 
֤ ֟֜ ҙⱵ ṽ

⅞  
֤ ֟֜  2017 2 17  

53 
҉ ├֜ ҉ ѿ Ạ ҙⱵ

 
҉ ├֜  2019 3 14  

54 ├֜ ҙⱵ֜  ├֜  2019 12 6  

55 300ETF ҺẠ  ├֜  2019 12 11  

56 Ạ ҙⱵ  Ҭ ᴪ 2019 12 17  

57 
Ҭ ֜ 300 Ạ

 
Ҭ ֜  2019 12 18  

58 
300ETF ѿ Ạ ҙⱵ

 
҉ ├֜  2020 2 3  

59 ῃ ᴪḠ ῤ ├  
ῃ ᴪḠ Ԋ

ᴪ 
20213 8  

60 
ҍ ⇔ ⇔ҙ

├ҙⱵ 

Ҭ ├ ᴍ

Ὲ  
20223 24  

61 
ҙⱵԋ ֜ ȁ ԑ ҙⱵ

 
Ҭ ├ҙ ᴪ 20225 25  

62 
├֜ ҉ Ὲ ꞉

ҙⱵ  
├֜  20229 7  

63 Ҭ 500ETFѿ Ạ  ҉ ├֜  20229 16  

64 
⇔ҙ ETF ҺẠ Ҭ 500ETF

ѿ Ạ  
├֜  20229 16  

65 ├֜ ᴇ ֜  ├֜  202211 29  

66 
├֜ 100ETFѿ Ạ

 
├֜  202212 9  

67 ⇔50ETFѿ Ạ  ҉ ├֜  20236 2  

68 
Ҭ ֜ ᴪ ᴑҙṽⱵ

ΐ  

Ҭ ֜

ᴪ 
20241 18  

69 
ṽ├ ├Ạ ̂Ạ ̔

̃ 

Ҭ ֜ Ҭ ̂ῃ

ҙ ṢҬ

̃ 

20243 1  

70 ⱳ ᴨ ҙⱵ Ҭ ᴪ 202511 18  

71 
Ҭ ֜ ᴪ ᴑҙṽⱵ

ΐѿ Һ  

Ҭ ֜

ᴪ 
202512 30  

̂Έ̃Ὲ Һ ҙⱵ ֟ ’ 

ῤ̆Ὲ Һ ҙⱵ ֟ Ȃ 

̂҂̃ ֟ ’ 

ῤ̆Ὲ ֟ Ȃ 

ῇȁ ᵣ Ԋ  
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תּ ӥ ӊ ̆ ֲ ᵣ Ԋ Ȃ 

Ӝȁ ֲῤ └  

Ὲ ץ ̆ ⱬԍ ⱴ ץ̆ ȁ

ȁῃ ȁ ҹ ↕̆ ԅľ ѿ ȁ№ ȁҒҙ ҍ

ῃ ҍ Ŀ └ ȂῈ ̆ ├

ҙⱵ ̆ ⱴ └ȁῤ └ᵣ ῤ └└ ̆

ȁ ѿ ҙⱵ ᵬ └ ̆ẫῃ └

ᵣ ̆ ℗ ⱴ └ ᴰ ᵬ̆ⱴ └ ’

ⱬ ̆ ꜚ Ḇ └ ᵣ Ȃ ѿ ԅῤ └

̆Ḡ Ὲ ῤ └ Ȃ 

̂ѿ̃ └  

1ȁ  

ȇῈ Ȉȇ ├ Ȉȇ ├Ὲ ‰↕Ȉ ץ ȇ

├ ᴍ Ὲ Ȉ̆Ὲ ԅ қᴪȁ Ԋᴪ

ֲ Ȃȇ ├ ᴍ Ὲ қᴪ Ԋ ↕Ȉȇ ├ ᴍ

Ὲ Ԋᴪ Ԋ ↕Ȉȇ ├ ᴍ Ὲ ᵬ ↕Ȉ ԅ

қᴪȁ Ԋᴪ ̆ ԅ‗ ȁ ȁ ԑ№ ȁ

ԑ└ ȁ └Ȃ 

қᴪ Ὲ ⱬ Ȃ2025 ̆ Ὲ ̆ ȇ

├ ᴍ Ὲ Ȉ ȇ ├ ᴍ Ὲ қᴪ Ԋ ↕Ȉ

ҳ қᴪ̆2025 ̓̀ қᴪ 1 ȁҳ қᴪ 2 Ȃ

қᴪ ȁ ȁ ‗ ‗ ῤ ȇῈ Ȉ ȇ

├ ᴍ Ὲ Ȉ Ȃ 

Ԋᴪ Ὲ ‗ ̆ қᴪ ̆ ȇ ├ ᴍ

Ὲ Ȉ ᶏ Ȃ ԊᴪҊ └ ᴪȁ ᴪȁ

ҍ ᴪȁ ᴪ ᴪȂῈ Ԋֲ ֲ

Ὲ ̆ Ԋ№≢ ᴋ ԊᴪҊ ᴪȁ ҍ

ᴪȁ ᴪҺ Ȃ Ԋאָאלץ ̆₮ ԅᴋ ῤῈ

ῃ Ԋᴪ Ғҙ ᴪᴪ ̆ ȁῈ ̆℗
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ԅ Ԋ ̆ ԅ Ԋ ᵬ ̆ ԅῈ қ ῒ Ҭ қ

Ȃ2025 ̆ Ὲ Ԋᴪᴪ 7 ̆ ȁ

̆‗ ῤ ȇῈ Ȉ ȇ ├ ᴍ Ὲ Ȉ Ȃ 

2025 10 11 ̆ Ὲ Έ Έ Ԋᴪȁ2025 ԋ ҳ

қᴪ ̆ ԅ῏ԍ Ὲ Ԋᴪ ̆Ὲ ҌῬ Ԋᴪ̆ Ԋ

ᴪ Ԋᴪ ᴪ ᶏȂῈ Έ Ԋᴪ 2025 11 

17 ̆ 2025 ̆ Ԋᴪף қᴪ ᶏ ̆ қᴪ

ᵬ̆Ὲ Ԋ῍5 ̆ ῒҬ Ԋ2 ̆ Ὲ Ԋᴪᴪ 4 ̆ Ԋ

ᴪ Ҥ ȇῈ Ȉ ȇ ├ ᴍ Ὲ Ȉ ᴪ ̆

Ȃ 

Ὲ ῤ └└ └ ̆ ȁ

Ὲ ȁ№Ὲ ҙⱵ ȁ ᶏ ⱬȂȇ

├ ᴍ Ὲ ⱲῈᴪ └ Ȉ ԅῈ Ԋҍ‗

̆Ḡ ᶭ ῏ Ȃ 

2ȁ  

└ ̆Ὲ ȁ ᵬ └ ԇץᾟ№Ḡ

Ȃ Ԋᴪ ̆Ὲ ԅ ᴪ̆└ ԅȇ ├ ᴍ Ὲ

ᴪ ᵬ ↕Ȉ̆ ԅ ᴪ ֲ ȁ ȁ ᵬ ȁ

Ԋ ↕ ῤ Ȃ Ҋ ΐᵣ └

ᵬȂ2025 ̆Ὲ ľ ԓԓĿ ⅞ └ ᵬ̆ ľ ԓԓĿ

⅞ └ ᵬҒ ̆ ҙⱵ ȁ Ὲ Ғ ᴪ ̆

└ Ὲ ľ ԓԓĿ ⅞∆ ̆ Ὲ ᵣ ̆

Ὲ ‗ Ȃ Ԋᴪ ԓ ⅞ ҙⱵ

ꜛ └ ᵣ ̆ ꜛ Һ ȁ

ҙⱵ ᵬ ̆ ’ ̆ № ҙⱵ

’Ȃ 

3ȁֲⱬ  

2025 ̆Ὲ ⱴ ֲⱬ └ ᵣ ̆└ ԅȇ ├

ᴍ Ὲ ᴪ ֲ Ⱳ Ȉȇ ├ ᴍ Ὲ ֲ

Ҍ ᴋ ₮ Ⱳ Ȉȇ ├ ᴍ Ὲ ֲ Ⱳ
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̂ ̃Ȉ ҈ └ ̆ ԅῈ ῏ ֲ ȁꜚ ₮ └

ֲ ̆Ḡ ԅֲⱬ ᶭ ̆ ԅῈ

ᵣֲⱬ ȂῈ ֲⱬ └ ᵣ ̆

ȁ ҍ └ȁ ҽ ȁ ֲ Ḥ ҍ

Ḥ ȁ ᵝ ȁ └ᴡẊ └ȁ ҍ ȁֲ ҙ׆

ȁֲԊ ҍᴋ ȁ ȁԓ ѿ ȁ ȁ₮῀

Ȃ └ Ҭ ⌠ԅ ֲⱬ Ԋ╠

̆ҹῈ ҙⱵ ԅ Ȃ 

῏ ֲ ᵝᴋᾧ ̆ҹḠ ῏ ᵝֲ ᴋᾧ ᵬ ȁῈ ̆

῏ ᵝֲ ᶏ ̆Ḡ ᴋ ֲ אל ⌠ ̆Ὲ Ҥ

ֲԊ ȁ ̆ ҈ Ғҙ ȁ

ֲԊ ̆ └ ᴋ ֲ Ὲ ̆ Ғ Ὲ

ῃῈ ̆ ῤ ᵞԅῈ ֲ ᴋ ̆℗

ԅֲⱬ Ҭ Ȃ ֲ ̆2025 ̆Ὲ ḱ ȇ

├ ᴍ Ὲ Ⱳ Ȉ̆ⱴ ̆

Ȃ Ὲ ⇔ ̆ ᴑ ᵬ῏ ̆ ⇔

ֲ ᵬ ̆ҹῈ ҍֲ Ḡ Ȃ 

̆ ᴨ Ὲ ֲ Ῑᵣ ̆ ľ ĿῈ

҉̆Ὲ ԅ ᵣ ľ Ŀ ↓ȁ

ᵣ ľ ȁҒҙ Ŀ ↓ȁ ľ ȁ Ŀ ↓ȁ Ⱶ

ľ ȁ ⇔ Ŀ ↓ ῤ ᵣ ̆ ԅľ Ŀ ↓

̆ ԅῤ ≠ ̆ Ὲ ҙֲ׆

ҙ ̆ῃ ᵝ Ғҙ ⱬ ȂῈ ꞉

└̆ᶭ └ ȁῈ ȁ

ᴇ̆Ḡ Ὲ ꞉ ᵬ Ȃ 

2025 ̆Ὲ ֲⱬ ῤ └└ ̆ ֲ

⌠ᵝ̆ └ Ҭ ԅֲⱬ ̆ῃ

ԅᴑҙ ԈⱬȂ 

4ȁ ᴪ ᴋ 

Ὲ ᵬҹ ҉ ├ ̆ Ạ ȁẠ ҙⱵ ̆Ҍ ∆
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ȁ ᶏ ̆ Ὲ ȁ ꜚȁḠ

ᴪ ᴋ ᶏ Ȃ 

Ὲ ῀ ̆ ᵣ ȁ ȁӠ ῐȁ⇔

ꜚ ̆ ῏ ῀ҙⱵ ̆ ꜚ ȂῈ ├ Ғҙᴨ

̆ל ꜛҬȁ ᴑҙ ̆ꜜⱬ ᴑҙ

ⱬ̆ Ὲ ᴪ ᴋ̆ ȁ֟ҙ ȁ ꜛ ȁ

ꜛ῾ ̆ Ḇ ֟ҙ ҍ ̆ҹꜛⱬӠ ῐ

ⱬ Ȃ2025 ̆Ὲ ᵬ ̆

̂ ҈ ̃ ̆ Ӡ ῐ ̆

ᴑҙ ᴪ ᴋȂῈ ľֲץҹ Ŀ ̆ ῏

ꜚ ᵣ ꜚ̆Ḡ ȁү ȁᴰ ᴑҙ ̆

῏ Ḡ Ȃ 

5ȁᴑҙ  

Ὲ ᾴ ῃ ̆ ӟ ᾴ ԋ ̆ ľ

ԓĿ ⅞̆ ᾴ ҍ ȁῈ ̆ⱴ ᴑ

ҙ ᵣ ȂῈ ∆ ̆ ̆ ľ ȁ ḤȁҒҙȁ

ẫĿ ҙ ᴇṿ ̆ Ὲ ľ Ŀ Ҋ̆ ꜚ

ῤ ԍ ȁ ԍ Ȃץ ꜚҹ ̆ ῃᵣ Ҭ ҉

ᴇṿ ̆ Ῑ Ḥ̆ ⇔ Ȃ 

2025 Ὲ ҽⱲῃ Ғ ȁ Ὲ ḤῈᴧ ₮

ľ ӊ Ŀ ↓ ҽ ̆ ꜚľ Ŀ ̆Ҍ Ὲ ᴑҙ

ȂῈ ȇ ӊ Ȉ ̆ ⅞ ȇ ӊ

Ȉ Ύ̆ Ὲ ȂῈ ҽⱲľ ⱬ̆ ╠

Ŀ ├ ҈ ꜚᴪȁľ ̆ ῖ Ŀҕ ӥ Ғ

ꜚ ľᾝ ӏᴪĿ ꜚ̆ү ԅ ̆ Ὲ ₀ ⱬ

ⱬȂῈ ľᴑҙ ᾢ ᵝĿľᴑҙ ᾢ ҩ

ֲĿ̆ץ ľ ├Ὲ ĿȂ 

ѿ ↓ᴑҙ ꜚ̆Ὲ Ὲ ᶏ ȁ ȁᴇ

ṿ ȁᴑҙ ҍ ҙ ̆ᶏľ Ŀ ҹῈ ҉׆ Ҋȁ

ᴇṿ ̆ ԅῃᵣ ԍῈ ᴑҙ Ȃ 
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̂ԋ̃ῃ  

1ȁῃ  

Ὲ Ԋᴪȁ ᴪȁ ȁ ȁ№ Ὲ

ῃ № ̆ ȁ ԑ ȁ └ └Ȃ 

Ԋᴪ Ὲ ‗ ̆ ῃ ᴋȂ

ԊᴪҊ └ ᴪ̆ Ὲ ᵬȂ ᴪ Ὲ

ῃ ᴋȂ Ὲ ῃ Һ ᴋȂῈ

̆ᵬҹῈ ֲ ῃ ᵬȂ

Ҋ ꜚῃ ᵬ̆ ȁ ᵀȁ Ὲ ᵣ

̆ ҹҙⱵ‗ ᶫ ̆ ꜛȁ ȁ№

Ὲ ᵬȂῈ ȁ Ὲ ȁ№ ᵬҹ ᴋ

ᾝ ѿ ̆ ῤ ȁ ԑ└ ᵝ ῃ ȁ

└ ̆ Һ └ └ ȂῈ №Ὲ

ȁҙⱵ ҙ ֲ ̆ ֲ ᶭ ȇ

├ ᴍ Ὲ ֲ ᵬ ΎȈ ῏ Ȃ 

Ὲ Ὲ ῀ ѿᵣ ̆ ῒ ᵬ

̆ Ḡ Ὲ ᵣ Ẓ └ Ҋ̆

ȁ└ ȁḤ ᵣ ̆Ḡ ῃ

ѿ Ȃ 

2ȁ └ 

ȇ ├Ὲ └ Ⱳ Ȉ ↕ ץ ̆Ὲ Ҥ

̆ῃ Ὲ ῃ └ ̆ Ҍ

└ ̆ ȁ ‰̆ ԅ ҹ ȁ

ῃ └ ᵣ ȂῈ └ ԅȇ ├ ᴍ Ὲ ῃ

└ Ȉ̆ ẫῃԅ ȁ ᵣ ȁ ≢ȁ

ᵀȁ ȁ ȁ ȁ ‰ֲ̆ Ḡ

Ȃҹẫῃҍ ῃ └̆Ὲ

└ Ẓ ̆ ῒ ȂῈ

ԅץ‪ ꜚ ҹ ᵣ ̆ Ὲ └

’̆ └ ⌠ ץ‰ Ҍ ‰ ’
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’ ȂῈ Ὲ Ҍ

Ғ ⱬ ̆ ᵀῈ ⱬ̆ ȂῈ

ҙⱵ ῀ῃ ̆ ҙⱵ ╠̆Ὲ ⱬ ȁ└ ᵀȁ

ᵀ ᵀ̆ ᵀ └ ȁֲ ȁ ῀ȁ

ῤ ̆ ḠҙⱵ ȁ ȁ Ȃ 

ȇ ├Ὲ ῃ Ȉ ̆Ὲ ѿ ῃ

ᵣ ᵀ Ԋᴪ ̆ ᵀ ᴨ ᵬȂ 

3ȁ  

Ὲ └ ԅ Ẓ ȂῈ ᵣ Ẓ ȁ

ȁ ȁҙⱵ ȂῈ Ẓ

└ ῃ ↕ȁ ↕ȁ№ ↕ȁ ↕

↕Ȃ №Ὲ ȁҙⱵ ȁ ҙ ҙⱵ ̆

῏ ’ Ḥ Ȃ

№ Ḥ Ḥ ̆Ḥ ҙⱵ ꜚ ȁ

ȁḤ ȁ ᵬ ȁ Ȃ

Ḥ № ȁ№ ̆ҹῈ ҙⱵ ᶫ ȂῈ

ᵀ ‰ └̆ ҍ

̆ ≢ № ᴇ ̆ ῏

ᴨᾢ └ ȂῈ Ҍ ṿ̆ Ҭ

⌠ ᴆ ̆ ’ ȂῈ ᵀ

̆ ҍῈ Ẓ ȁ ᵞȁ

̆ ȁ └ȂῈ ԅ └̆

ȁ Ԋᴆ ̆

Һ ҙⱵ ҙⱵ ѿ ̆

Ԋᴆ └Ȃ 

̂҈̃ └ ꜚҍ  

1ȁҙⱵ └ ꜚҍ  

̂1̃ ҙⱵ ҍ └ 

ҹ ҙⱵ ̆ ẫῃ ҙⱵῤ └ᵣ ̆Ὲ ԅ

ҙⱵ ‗ ҍ ᵣ Ȃ ҙⱵ‗ ᴪ
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ῤ Ὲ ҙⱵ ῏Ԋ ᵣ ‗ Ȃ Ὲ

ԇ ̆ Ὲ ҙⱵȁ ֟ ȁ

ҙⱵȁ ‪ṿ Ⱶ ҙⱵ ᵬ̆ᶭ

Ⱳ ȁ ↕ ΐᵣҙⱵ ꜚȂ 

ҙⱵ└ ̆2025 ̆Ὲ ҙⱵ └

ᵬ̆׆└ ȁᴨ ᵬ ҙⱵ ̆

ḱ ԅȇ ├ ᴍ Ὲ Ḡ ᵬ└ Ȉȇ ├ ᴍ

Ὲ ҙⱵ№ Ⱳ Ȉ └ ̆

ҙⱵ ↕ ᵬ ̆ ѿ ҙⱵ ῏ҙⱵ ȁ

ҍ ȁ ῤ └Ȃ 

ҙ ‰ Ⱶ ̆Ὲ Ҥ ȇ ├ ᴍ Ὲ

ҙ Ⱳ Ȉ ῏ ̆ Ὲ ⅞ №

̆ Ὲ ҙⱵ ҙ ᵬ̆ ѿῈ ҙ

̆ Ὲ ҙ ᵬ ȁ ‰ ȁ ȁ ̆

ȁ ҙ ᴆ ‰ ѿ ⅞ ᵬȂ2025

̆Ὲ ԅ ҈ ├ ҙ ̆ ╠ ├ ҙ ȁ ד

├ ҙ 2 ҙ Ȃ 2025 ̆Ὲ ῍ ҙⱵ№ 109 

̂ῒҬ№Ὲ 11 ̆ ҙ 98 ̃̆Ὲ ῤ ῏└ ҍ ̆

ҙⱵ № ѿ ‰ Ⱶ̆ ᵬȂ 

ҙⱵⱲ ̆Ὲ ȁ ⅞ ȁ ҍ ȁ

֜◓ȁ ֜ ȁ ҙⱵ ̆└ ԅ

ҙⱵ ᵬ ΐᵣ └ ȂῈ ѿ ֜ ̂ ҙ

Ⱶ ̃̆ҙⱵⱲ Ҥ Ὲ ᵬ ̆ ҙⱵ ⱲȁҙⱵ ̆

ҙⱵ ᵝ№ ̆ ҍ Ҥ № ᵬȁ№

ȂῈ ῀ ├֜ ῤ Ḡ └̆

Ḡ ȁ֜ ῒז ̆ └ ḱ Ȃ

№ Ὶ Ғ Ḡ ֲ ̆ ҍ ῃȂ 

ҙⱵ ̆Ὲ Ҥ ῏

̆ ҍ ֜ Ȃ ╠̆

Ḥ ȁ ⱬȁ ȁ ֟ ץ’
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ᵀ̆ ῏ ᴋֲ ᵀ ̆Ὲ ̆

ᵀ ̆№ ҹ Ⱳ

ҙⱵȂ 

֟ ҙⱵ ̆Ὲ ֟ ҙⱵ‗ ᵣ ȁף ‰῀

└ȁ ȁ ᴰ ȁ׃ תּ ῀ ᴇȁ └

└ ԅҤ └׆̆ ȁ ᵣ ѿ ֟

ҙⱵῤ ȂῈ ף ֟ ֜ ҉ ̆

ҙⱵ ȁ ȁ ῀ ⅞ ȁ֟ Ḥ

╠ ᵬ Һ Ὲ ῏Ḥ ̆ Ḡ ҙⱵ

Ȃ 

ҙⱵ ̆Ὲ ├ ҙⱵ Ⱶף

ҙⱵң ҙⱵ̆ ң ҙⱵῈ ԅῃ ҙⱵ └Ȃ ├

ҙⱵ̆└ ᵣ ├ ҙⱵ Ⱶῤ ҍ ᴆȁҙⱵ

ȁ ȁ Ⱶ ȁ ȁ ȁ ᵣ ҍȁ

└ ῃ ̕ Ⱶף ҙⱵ̆└ ᵣ

Ⱶף ҙⱵ ȁ ῀ ȁ

ȁ └ Ⱶף ҙⱵ ̆ῃ ᵝḠ ҙⱵ

ẫ ̆ҹ ҙⱵ ȁẫ Ȃ 

Ⱶ ̆Ὲ ԅ ҙⱵ ‰ Ύ̆ῤ ȁ֜

↕ȁ ȁ ̆ Һ ̆ ҙⱵ ȂῈ

ẫῃ ᾝ └̆ῃ Һ ȁ ᵣ ȂῈ └ ԅ

ȇ ├ ᴍ Ὲ ᵬ Ⱳ Ȉ̆ Ὲ

ᵬ̆ Ḡ ᵬ Ȃ2025 ̆

№ ҙⱵ ȁ ȁ

ᵬ ̆Ὲ ᶭ ῏└ ᵬ ̆ № Ҍ ῤ

̆ ῤ ̆ ̆ Ḡ№ ҙⱵ Ȃ 

Ὲ ҙⱵ № ȁ ҙⱵ └ȁ№ ȁ

֟ ῃȁ ҍ֜ ȁ ҙ ‰ Ⱶȁ

̆└ ԅ └ ̆ ԅẫῃ ῤ └

└̆ ῏ └ ⌠ ̆Ḡ ԅῈ ҙⱵ Ȃ 
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̂2̃ ҙⱵ ҍ └ 

Ὲ ҙⱵ ԅ ȁ№ ‗ ᵣ Ȃ Ԋᴪ

ҙⱵ ‗ ̆ Ὲ ֟ȁ ṽȁ ᾟ ’

ҙⱵ Ẓ ȁҙⱵ ȁ Ȃ ҙⱵ ‗

ᴪ ҙⱵ ᵬ ̆ Ԋᴪ ῤ

ȁ‗ ҙⱵ ֟ ȁ Ԋ ̆

῏ ̆ ѿ ץ Ὲ ҹ └

№ҙⱵ ȂῈ ҙⱵ ȁ

ᵬҹ ҙⱵ ̆ ҙⱵ ‗ ᴪ ῤ̆

ΐᵣ ‗ ȁ ҍ └ ᵬ̕ ҙⱵ

ҙⱵ Ҭ ᵬȂ 

Ὲ ҹḠ ҙⱵ ̆ Ḡ ҙⱵ ̆

ԅ ‗ ȁ ҍ ȁҙⱵ ᵬȁ ҙⱵῤ └ ᵣ

Ȃ2025 ̆Ὲ ḱ ԅȇ ├ ᴍ Ὲ ҙⱵ Ⱳ Ȉ

ȇ ├ ᴍ Ὲ ҙⱵ ‗ ᴪ ᵬ ↕Ȉ └ ̆

Ḡ ῏└ ҩ ᵬ ̆ ԅ ҹ ҙⱵῤ └└ ᵣ Ȃ 

Ὲ ҙⱵ ȁ ‗ ȁ ֜ └ ԅҤ

ᵬ ̆ Ғֲ ȂῈ ҙⱵ ᵝȁ

⅞№ ᵝ ȁ № ̆ ‗ ҍ֜ Ҥ № ̆ ‗ ҍ

№ ̆ ῤ └Ȃ ̆Ὲ ҙⱵ

└ ̆ ԅ῀ ‰ └̆ ῀

Ȃ ῤ ֜ Ҋ ֜ ֜̆פ פ ╠ ֜

ṿ ӥ └ Ȃ ̆Ὲ

ԅ ᵀᵣ ̆ ֲ ҙⱵ ≢ȁ ᵀ № ̆ ғ

Ҭ ̆ ԅ Ὲ ҙⱵ ꜚ ȁ ꜚ

ҍ֜ Ȃ ҙⱵ ҙⱵ

Ȃ ԍ ’̆ ֲ ̆

⌠ ’̆ ֜ ‗ Ȃ Ὲ ῤ

└ └Ҋ̆ ҙⱵ№ ȁ ᵝ № ȁ ҍ ȁҙⱵ

ȁ ᵀҍῤ ȁ ├ ȁ֜ ȁ
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ᴍҍ֜ └ Ȃ 

̂3̃ ֟ ҙⱵ ҍ └ 

Ὲ ֟ ҙⱵ ԅ № └ ᵣ ȂῈ Ԋ

ᴪ ֟ ҙⱵ ‗ ᴪ̂ץҊ ľ ‗

ᴪĿ̃̆ ‗ᴪ Ὲ ֟ ҙⱵ ‗ ̆

ῤ Ὲ ֟ ҙⱵ ῏Ԋ ‗ ȂῈ

֟ ҙⱵ ҉ ├ ֟ №Ὲ Ҭ Ȃ 

└ ̆Ὲ ҙⱵ ̆└ ԅȇ ├ ᴍ Ὲ

֟ ҙⱵ Ⱳ Ȉ └ ̆ ֟ ҙⱵ ȁ

ȁ ҍ ȁ ȁ ‰ ȁḤ ȁḤ ȁ

ҍῤ └ ᵬȂῈ ╠ ԅ ҹ ֟ ҙⱵῤ

└ᵣ ̆ ᵬ ̆ ѿ ⱴ ҙⱵῃ Ȃ 

֟ ‗ ̆Ὲ ȇ ├ ᴍ Ὲ ֟

ҙⱵ ‗ ᴪ ᵬ ↕Ȉ Ȃ ֜ פ ̆֜

פ ֜ ῤ Ҭ֜ ̆ ֜ Ҋ ֜

֜̆פ ⌠ Ҋ ֜ פ ̆ ȇ ├ ᴍ

Ὲ ֟ ҙⱵ Ҭ֜ Ⱳ Ȉ ῏ῤ ̆ פ ȁ

Ȃ ̆ ̆

’ Ȃ ̆Ὲ ԅῈ ֜ ֜ └̆Ὲ

Ҍ ֟̆ ֜ ҹ ȁ№ ȁ ᵀȁ ̆

֜ ̆Ḡ Ὲ ֜ ↕ Ȃ 

҉ ├ ֟ №Ὲ ᵝ ̆Ḡ ᵝ № ̆

ᾧῈ ҍ ȁ ҍ ӊ ≠ ‖ ̆ ᴰ ῤ ֜ ҹ

Ȃ ̆Ҍ ֟ ԑ ̆ ֟ ȁ ȁ

№ ̆℗ Ḡ ֟ ῃȂ 

҉ ├ ֟ №Ὲ ѿ ֟ ⅞ȁ ֟ ⅞ȁ

Ғ ֟ ⅞ ֟ ⅞ ῀Ὲ ῤ ᵣ ̆ ῏ҙⱵ

‗ ȁ֜ ȁ └ȁ ֜ ȁ ⅞ ȁᴪ Ḥ

ῤ └ ⌠ Ȃ 

̂4̃ ҙⱵ ҍ └ 
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ҹ Ὲ ҙⱵ̆ └Ὲ ҙⱵ ̆Ὲ

ҙⱵ Ғ ᴪȁ ҙⱵ ȁ ȁ

ҙⱵ └ ҙⱵῤ ̆ № ῒ

ҙⱵῤ └ Ȃ 

Ὲ Ҋ ҙⱵ ᴪȁ ҙⱵῤ

ᴪȁ ҙⱵ‗ ᴪ ṽⱵ ҙⱵ‗ ᴪ̆ῒҬ

ҙⱵ ᴪ Ạ ᵣ‗ ̆

ҙⱵῤ ᴪ Ὲ ₮

└̆ ҙⱵ‗ ᴪ ṽⱵ ҙⱵ‗ ᴪ№≢

Ὲ ҙⱵ ṽⱵ ҙⱵ ῏Ԋ ‗ Ȃ

ҙⱵ ̕ ҙⱵᵣ ҙⱵ

̆ ҙⱵ ῏ ᵬ̕ ҙⱵ └

ᵬҹ └ ̆ ҙⱵ └̆ ȁ

└ Ҭ ̕ ҙⱵῤ Ὲ

₮ └̕ ̂

Ὲץ̃ ҙⱵ ҹᶭ ̆Ғ Ԋ׆ ֟ ȁ ᵬȂ

ῤ҉ץ └ ̆Ὲ ԅ№ ȁ ȁ ԑ└

ᵣ ̆ ȁ ȁ ҙⱵ‗ └̆

ҙⱵ Ȃ 

2025 ̆Ҭ ᴪȁ֜ ȁ ├ҙ ᴪ ȇ҉

├֜ ҉ ↕Ȉȇ ├֜ ҉ ↕Ȉȇ҉ Ὲ Ḥ

Ⱳ Ȉȇ ֤ ├֜ ├ ҍ ↕Ȉȇ҉ Ὲ

֟ Ⱳ Ȉ ̆Ὲ ҍ № ̆ Ḡ

ҙⱵ ῏ Ȃ ̆Ὲ └ ̆ ȇ

├ ᴍ Ὲ ҙⱵ ↕Ȉ ῤ └└ ḱ ̆

ѿ ᴨ ҙⱵ └ ᵣ └׆̆ ₮ ̆

Ὲ ⱬ̆ҹ ҙⱵ ẫ ᶫԅ ⱬ Ḡ Ȃ 

ҍ ̆Ὲ ҹ Ȃ

̆Ὲ Ҍ ҍ ҙⱵ Ȃ

̆Ҍ ֜ῤ Ȃ Ạ ̆Ὲ └ ԅ
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ҙⱵ ↕̆ҹ ᵬ ᶫ ̆ Ҍ ᴨ

Ḥ ץ̆ Ḥ ȁⱴ ȁ№ ⱬ̆ ҙⱵ

Ȃ ῤ ̆ ҙⱵῤ ȁ ҙⱵῤ ֲ Ὲ

ҙⱵῤ ᴪ῍ ҙⱵῤ ᵣ ̆ῤ

ᴪ ᵣ ᴇ ᵀ̆

∞ ̆ ᴆȂ ᴇҍ ̆Ὲ Ҥ └

ᴇ ᵣ‗ ̆ ᵀҙⱵ ̆ ̂ ̃

Ԋ № ̆ Ԋ Ȃ

̆Ὲ └ ҙⱵ ῏ ̂ ̃ ᵬ Ⱳ ̆

ԍ ҙⱵ̆ҙⱵ Ғ ᵝ̆ΐᵣ

ᵬ ᵬ ̆ ḆҙⱵ

ӈⱵ̕ ԍṽ ҙⱵ̆ ṽ Ҋ̆

Ὲ ṽ├ ᵬ ȁ ȁ ѿ

ᵬ̆Ḡ Ὲ ṽ├ ᵬ ̆ҙⱵ ҹ ᵬ ΐ

ᵣ Ȃ ԍ ̂ ̃ ᵬҬ Ὲᴧ

ᴆ̆ Ὲ ῤ ₮Ȃ 

2025 ̆Ὲ Ҍ ҙⱵ ҍ ȁ ȁ

ῤ ȁ ᴆ ȁ ȁ ῤ └̆ ѿ

ҙⱵ ҙ ̆ ҙⱵ ⱬȂ 

̂5̃ ҙⱵ ҍ └ 

Ὲ ҙⱵ ̆ └ ԍ ȁ

ᵣḤ ȁ҉ Ὲ ȁ Ғ ҩҙⱵ ӊҬ̆ ᴨ

ҙⱵῤ └ ᵬ ȂῈ ╠└ ȇ ├ ᴍ Ὲ

├ Ⱳ Ȉȇ ├ ᴍ Ὲ ├№ Ⱳ Ȉ

ȇ ├ ᴍ Ὲ Ғ ҙⱵ Ⱳ Ȉ ῤ └└

̆ Ḡ ҙⱵ Ȃ 

ҙⱵ ̆Ὲ ├№ ᶭ Ḥ └ᵬ ̆Ὲ

╠ ȇ ├ Ҭ └

Ȉ ̆ Ȃ Ҭ

Ὲ Ὲ ѿ ├ ̆Ḡ ├
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Ὲ Ȃ ῏ҙⱵ ̆Ὲ ԑ ᴰ ׃

ᶫ ȁ № ⱵȂῈ

├№ Ⱶ ȁῤ ѿ Ȃ ֜ ̆

Ὲ ├ ҙⱵ̂ ├№ ̃ ֲ ҍ ├ ̆ ├№

ҍ ᵣ ꜚ╠ Ԋᾢ ῤ ȂḤ ̆Ὲ

Ҭ ⱲῈ ȁֲ ȁḤ ҍῈ ≠ ‖ ῒזҙⱵ

Ȃ Ḥ ֜ ̆ Ὲ └ ̂ ̃

Ḥ Ḡ Ȃ └ ̆ Ҭ ԅ ҙⱵ

└ ᵬ └̆ ҙⱵ̆ Ὲ

ֲ ȁ ̆ ҙⱵ

Ȃ 

Ғ ҙⱵ ̆ȇ ├ ᴍ Ὲ Ғ ҙⱵ Ⱳ Ȉ

ȇ ├ Ҭ Ғ ꜚ Ȉ └ ԅҒ

ȁҒ Ⱶ ȁ ט ҙⱵ ̆Ḡ Ғ

ҙⱵ Ȃ 

‗ ҙⱵ ̆Ὲ Vsignals ‗ ̆└ ԅȇ

├ Ҭ ‗ ҙⱵ Ȉȇ ├ ᴍ Ὲ Ὲ ֜

῏Ḥ ᵬ Ȉ └ ҙⱵ ̆ҙⱵ ῏ῤ ֟ȁ

֟ ȁⱳ ҉ └ Ȃ 

2025 ̆Ὲ ├ ȁҒ ҙⱵ ȁ

└ ᵣ ̆ⱴ ҙⱵ ̆ ѿ Ḡ ҙⱵ

Ȃ 

̂6̃ Ḥ ҙⱵ ҍ └ 

Ὲ Ḥ ҙⱵ Ҭ ѿ ̆Ḥ ҙⱵ ᵣ ȁ└ ȁҙ

Ⱶ ȁ ȁ ֜ ȁ Ⱶ └ ҙⱵ ҉ Ὲ

Ҭ Ȃ 

Ὲ Ԋᴪ ̆ Ḥ ҙⱵ‗ ᴪȂḤ

ҙⱵ‗ ᴪ ῤ̆ Ὲ Ḥ ҙⱵ ῏Ԋ

ᵣ‗ Ȃ ├ Ὲ Ḥ ҙⱵ ̆ Ḥ ҙⱵ ΐ

ᵣ ᵬ̆ ȁ № ҙⱵ ᵬȂ№ Ὲ
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Ḥ ҙⱵ ╠ ̆ Ὲ Ҭ Ҋ̆ Ὲ ѿ ‗ ̆

ΐᵣ ȁ ȁ Ⱶ ȁ֜ ╠

ȁ ῀ ∆ ȁ╠ ҙⱵⱲ ҙⱵ ᵬȂ 

ҹ └ ȁ ҙⱵ ̆Ὲ ԅḤ ҙⱵῤ └

̆└ ԅȇ ├ ᴍ Ὲ ├ҙⱵ └ Ȉȇ ├ ᴍ

Ὲ ֜ ҙⱵ Ⱳ Ȉȇ ├ ᴍ Ὲ

├֜ ҙⱵ Ⱳ Ȉ └ Ȃ2025 ̆ ├

├ ҙⱵ ᵬ ̆└ ԅȇ ├ ҙⱵ ᵬ ΎȈ Ҋ

Ȃ 

├ ҙⱵ ̆Ὲ └ ȁḤ

ᵬ̆ᶭ ֟‰ ȁ

Ḥ ȂῈ ├ ᾟ Ḡ ├ ῒ ̆Ҥ

̆ ӯ῀ȁ ├ ₮ ├ ₮ ├֜ Ὲ Ȃ

Ὲ Ғֲ Ḥ ̆ ̆ ԅ ⱴ Ḡ

└ ד ̆ ֟ Ȃ 2025 ̆῍

107 № ң ̂ ̃ҙⱵ Ȃ 

ҙⱵ ̆Ὲ ҙⱵ ‰῀ ᴆ

ȁ ̆ Ḥ ̆ ῃ ׃ ֜

↕ ῤ ̆ ῏ ≠ȁӈⱵ ȂῈ ȁ ȁ

῀ ᶫ ├ Ḡ ֟ ῀ ̆

῏ Ḡ ᶛ Ḥ ̆ ҙⱵ Ȃ 

2025 ̆ ҙⱵ Ҭ̆Ὲ ῤ └ ȁᴨ ҙⱵ

ᵬ ≢ȁ ᵀҍ └ᵣ ̆Ҥ ῏ ῤ └ ̆

Ḡ ȁ ȁ ̆ Ḡ Ḥ ҙⱵ ȁ

Ȃ 

̂7̃ Ạ ҙⱵ ҍ └ 

Ὲ Ạ ҙⱵ‗ ԊᴪĺẠ ‗ ĺẠ ҙⱵ ҈

ᵣ└ ̆ ľ Ҭ ᵬȁ№ ȁ№ ‗ Ŀ Ạ ‗ Ȃ Ԋᴪ

Ạ ҙⱵ ‗ ̆ Ὲ ֟ȁ ṽȁ ᾟ ’

Ạ ҙⱵ Ẓ ȁҙⱵ ȁ Ȃ ҙⱵ ‗
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ᴪ Ạ ҙⱵ ᵬ ̆ Ԋᴪ ῤ ȁ ȁ

‗ Ạ ҙⱵ ῏Ԋ ȂẠ ҙⱵ ᵬҹẠ ҙⱵ ̆ ҙⱵ

‗ ᴪ ῤ̆ ΐᵣẠ ‗ ȁ ҍ └ ᵬ̕

ҙⱵ Ạ ҙⱵ Ҭ ᵬȂ 

Ὲ ẫῃẠ ҙⱵῤ └└ ᵣ ̆└ ȇ ├ ᴍ Ὲ

Ạ ҙⱵ Ⱳ Ȉ ↓└ ̆ⱴ Ạ ҙⱵ

Ạ ҙⱵ ҩ ̆ ꜚҙⱵ ᵬ ‰ ̆Ḡ Ạ

ҙⱵ Ȃ 

Ὲ Ạ ҙⱵ ├ └ ̆Ạ ҙⱵ Ạ

ῤ ├ ̆ ├ ῀ ׆̆‰ ҉ Ạ ҙ

Ⱶ Ȃ ֜ ̆Ạ ҙⱵ ῤ ֜ Ҋ

֜ ֜̆פ פ ֜ ṿ ̆ פ Ḡῃ ̆

ȂҙⱵ ᵬ └̆Ạ ҙⱵ

’└ ‰ └̆ ḠҙⱵ ≠ Ȃ 

ᵀ ῤ̆Ὲ Ҍ Ạ ҙⱵ ῤ └̆Ḡ Ạ ҙⱵ

Ȃ 

̂8̃ ҙⱵ ҍ └ 

Ὲ ҙⱵ ҙⱵ̆ ҙⱵ ⅞№Ҋ

ȁ ῍ 6 ҩԋ ̆ ԋ ȁ

ȂῈ ᵝ№ ҍ└ ↕̆ ҙⱵ ֲ ȁ ȁ ԑ ̆

ҙⱵ ȁᵀṿט⅞ ȁᴪ Ҍ ᵝֲ ԑ ̆

ҙⱵ ᵝ ᵬ ῒ ᵝ ῤ Ȃ 

Ὲ ԅ ҙⱵ└ ᵣ ̆ҹ תּ Ⱶȁ

ҙⱵ ᶫ└ Ḡ ̆ ֲ ᵬҬҤ └

ᵬ̆ Ḡ ҙⱵ ȁ Ȃ 

Ὲ ԅ ֟ └̆ ҙⱵ ֟ҍῈ ῒז ֟ȁҌ

֟ӊ ȁ ̆Ḡ ֟ ԑ ȂῈ ᾢ ᵀ

ṿ ̆ ᵀṿ ̆ ᵝ ̆ Ҥ └̆Ḡ ᵀ

ṿḤ ‰ ̕ ԍᵀṿ ̆Ὲ ҍ ֲ Ḥ ᴰ ̆

Ḡ Ḥ ῃ ȁ‰ ȂῈ └ ԅ ט⅞ ᵬ ̆ Ḡ
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‰ ȂῈ ῏ ̆

ȁ‰ ȁ ↕ ‰̆ ‰

№ȂῈ Ғ ̆

ȁ ᶛȁ └ ȁ

ҍ ̆ ẫῃ ᵣ Ḡץ̆ ꜚ ȂῈ

└ ԅ ҙⱵ ᵬ └ ̆ ҒֲҒ ̆ ҙⱵ

ҍῒזҙⱵ ԑ№ ȁ ᵬ̆ Ḡ ҙⱵ

Ȃ 

2025 ̆Ὲ ҙⱵ ȁ└ ᵣ ҙⱵ Ḡ ԅ

ῤ └̆ └ ⌠ԅ ҍ Ȃ 

̂9̃ ῃ Ὲ Ὲ ҍ └ 

Ὲ ҈ ῃ Ὲ ң Ὲ ̆ Ὲ ҹῈ ῃ

ѿ Ԋ׆ ҙⱵ ῃ Ὲ ̆ ᴨל Ὲ ҹῈ

ῃ ѿ Ԋ׆ תּ ҙⱵ ῃ Ὲ ̆ ├ ̂ ̃

Ὲ ҹῈ ῃ ѿ Ԋ׆ ҙⱵ ῃ Ὲ ̆ ≠

Ὲ ҹῈ ѿ Ԋ׆ תּ ȁ Ὲ ̆

├ ᴍ Ὲ ҹῈ ѿ Ԋ׆ ├ҙⱵ Ὲ Ȃ

Ὲ ԅ ҹ ֲ ῤ └ᵣ Ȃ2025 ̆ Ὲ

ᵬ ȇ ├ ᴍ Ὲ Ὲ └ Ȉ ׆̆

↕₮ ȁֲ׆̆ ȁԊ҈ҩ Ὲ ῤ ԇץ ̆ Ὲ

Ȃ ԊⱵ ᵬҹ Ὲ ̆ Ὲ ҈

ᴪ Ԋ ̆ ғ῏ Ὲ ῏ ̆ ҍ

Ὲ ȂҹḠ Ὲ ȁ ̆ᾟ№ Ὲ

̆Ὲ ׆ ᵝȁ ⱬ Ὲ

Ⱶ ’ ̆ҹ Ὲ ̆ ẫ ᶫ‗

Ȃ2025 ̆Ὲ ȇ ├ ᴍ Ὲ Ὲ └ Ȉץ

̆ Ὲ ̆Ḡ Ὲ Ȃ 

̂10̃ № ҍ ҙ  

ҹ №Ὲ ҙ ȁ ץ ̆Ὲ └ ԅ

№Ὲ ҙ ҙⱵ ȁῈ ᶏ ȁ ȁ ȁҙⱵ
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ȁ ȁ ֲԊ ѿ ↓ └ ᵬ ̆

№Ὲ ҙ ҙⱵ ̕ №Ὲ ҙ

ȁ ץ Ḥ ҍ └̆ Ḡῒ ῤᶭ Ȃ 

̂11̃ ⇔ ҙⱵ ҍ └ 

Ὲ ⇔ ҙⱵ ῤ └̆ ꞉ ╠ Ҋ ҙⱵ

̂֟ ̃⇔ ̆ └ ᾢ ↕̆ Ḡ Ȃ2025 ̆Ὲ

ԅ ҙⱵȁ҉֜ ṽ├ ҍ ᴇ֜ ꜚҙⱵ ҈ ҙⱵȂ

Ὲ ֟ ȁ ҙⱵ ̕ Ὲ ⇔ ҙⱵ

ᵀ ̆ ᴇ⇔ ҙⱵ ≢ȁ ᵀȁ └

̆ ⇔ ҙⱵ₮ΐ ᵀ ̕⇔ ҙⱵ ῏ҙⱵ‗ ῏

Ԋ ̆ ֜ ȁ Ԋᴪ қᴪ ‰ Ȃ 

2ȁ └ ꜚҍ  

̂1̃ ῤ └ ҍ  

ȇ ├ Ȉȇ ├Ὲ ῤ └ Ȉȇ ├Ὲ ᶛȈ

ȇ ├Ὲ ├ Ὲ Ⱳ Ȉץ ᴪ ₮

ҙⱵ ̆Ὲ ԅ ῤ └└ ᵣ ̆ ȁ ҙ

Ⱶ ȁ Ὲ ̆ ȁ ᵝ ȁḤ ȁ ȁ

ᴋ Ȃ2025 ̆ Ὲ └ ȁḱ ԅ ȁ

ȁֲⱬ ȁῤ ȁḤ ȁ ҙⱵȁ ҙⱵȁ

ҙⱵȁ ֟ ҙⱵȁ ҙⱵȁẠ ҙⱵ ῤ └└ ̆

└ └ ȁ ȁ ̆└ └ ̆Ḡ

ԅ ҙⱵ ᵬ̆ ԅῈ ҙⱵ └ Ȃ 

̂2̃  

Ὲ ̆└ └ ̆ ̆

̆ ȁ ꜚ̆Ḇ Ὲ ῤ ᵣ ẫῃ ̆

ҍῈ ῤ ѿ̆ ḠῈ ꜚ ȁ

Ȃ 

Ὲ ԅҍ ȁҙⱵ ᵣ Ȃ Ԋ

ᴪ Ὲ ᴋ̆ Ԋᴪ ᴪ ̕

ֲ ̆ ᴋ̕ ȁ№
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Ὲ ᵝ ̆ ᵝ ᴋ̕

Ԋᴪ ̆ Ὲ ῒ ᵬֲ ҙ ҹ

ȁ ̕ ֲ ғΐ

ҍ Ғҙ ̕Ὲ ҙⱵ ȁ№ ̆

ᴆ Ғ̂Ὶ̃ ֲ Ȃ ԅץ

ҹ ȁҙⱵ № ֲ ҹҺᵣȁ Ὲ

῀Ὲ ѿᵣ ȂῈ

̆ ẫῃ └ ᵣ ̆Ὲ ȇץ ├ ᴍ Ὲ

└ Ȉҹ ≠ץ̆ ‖ ȁ ȁ ȁ Ὲ

ȁ ȁ ᵀ Ⱳ ҹҺᵣ̆ץ ȁ ȁ

ȁ ȁ ץ↕ ҙⱵ ῏

ᵬ ↕ҹ ̆Ὲ ҙⱵ ԅ ҹ

ᵬ └̆ ̆ ᵬ Ȃ

ҙⱵ ȁ № ȁ Ὲ ῃᵣ ᵬֲ ̆

‗ ȁ ȁ ȁ ҩ ̆ ῃ Ȃ 

Ὲ ҙⱵҒ ҙⱵ№ ̆

₮ Ȃ ₱ȁ ₱ȁ ₱

̆ Ḇ ῏ ῏ Ԋ ̆ ᴨ

̆ ≢ ̆ ḠῈ ҙⱵẫ

ȂῈ Ṥ ̆ ῃᵣ ᵬֲ ̆

ֲ ҙ Ғҙ ȁ ҙ ȂῈ Ḥ ̆Ὲ

ԅ └ ̆ ῀ ȁ₮ ↕ȁᶭ ȁ ‰̆

ѿ ↓Ҥ └ ̆ ԅῈ ҙⱵ

Ҭ Ḥ Ҍ ꜚ ᶏ Ȃ 

2025 ̆Ὲ ȇ ├Ὲ ├ Ὲ Ⱳ Ȉ

ȇ ├Ὲ Ȉȇ ├Ὲ ᵀ Ȉ

‰↕ ̆ қḤ ԊⱵ Ὲ ԅ

ᵀ̆ ᵀ̆Ὲ ῀ ᵀ ҙⱵҍԊ ԅ └ ̆

⌠ ̆ ⌠ԅῈ ̆ Ҍ

Ȃ 
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̂3̃ ԊⱵ  

Ὲ ῃ Ὲ ԊⱵȂῈ ԊⱵ

Ҋ Ὲ ԊⱵ ̆ ẫῃῈ ԊⱵ

└ ȁῈ ȁ Ὲ ᴂ ԊⱵȁ ȁ

Ὲ Ȃ 

ԊⱵ ̆Ὲ └ ԅȇ ├ ᴍ Ὲ Ⱳ Ȉ

ȇ ├ ᴍ Ὲ ԊⱵ Ⱳ Ȉȇ ├ ᴍ Ὲ

Ⱳ Ȉ └ ̆ ԅ ᵬ ץ̆‰ Ὲ ԊⱵ

ᵬ̆ Ὲ Ҭ ̆ Ὲ ≠ Ȃ 

Ὲ ľ ѿ ̆№ ̕ ѿ ̆ Ḡ Ŀ ↕̆

ȁ ԊⱵ Ὲ ҈

ץ̆ └ ȂῈ ԊⱵ ȁ∞

ȁ ῤ ̆ ԊⱵ ԊⱵ ̆ 2025 ̆ Ὲ

ᴆ Ҋ ̆ ⌠ └ȂῈ ȁ

ꜚȁҙⱵ Ҭ ȁ ̆ ץ

ԊⱵ ₮ ̆ ԊⱵ ȂῈ

Ⱶ ᵬ̆ҹῈ ᶭ ȁ ᶫ Ḡ

Ȃ 

̂4̃ Ⱶᴪ └ 

Ὲ ȇᴑҙᴪ ‰↕Ȉ ᴪ ȇ ├Ὲ ῤ

└ Ȉ̆ Ⱶᴪ └ └ Ȃ2025 ̆Ὲ

Ⱶ└ ᵣ ̆ⱴ Ⱶ ̆ Ⱶ└ Ⱳ ԅ ᾟḱ ̆

ԅ ᴪ ȁ ȁ ȁ Ⱶ ȁ Ⱶ Ⱶ

└ ȂῈ ľ ѿ ȁ ѿ └ȁ ѿ ȁ ѿ Ⱶ

ᴪ Ŀ Ⱶ ᵣ└ȂῈ Ҥ ᴑҙᴪ ‰↕ Ὲ

Ⱶ └ ῏ ̆ Ὲ ҙⱵ ꜚ֟ ῀ȁ

≠ ̆℗ Ḡ ⱵḤ ȁ ȁ ȁ‰ ̆ῃ Ὲ Ⱶ

’ ̆ҹῈ ‗ ᶫᶭ Ȃ 

Ὲ Ԋᴪ ȁ ҍ ᵬ̆ Ԋᴪ

ᵬ ̆ Ԋᴪ ȂῈ
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ᵣ └̆№ ↕̆Ҥ ̆

↕ Ȃ 

Ὲ Ⱶ Ⱶ └ȁ № ᶏ ᵬȂῈ

ԅȇ ├ ᴍ Ὲ Ⱶ └ Ȉ ԅ Ⱶ └

№ ȁ ῤ ̆ Ḡ ᶫ Ⱶ ᴪ Ḥ ȁ

‰ ȁ Ȃ 

2025 ̆Ὲ Ⱶֲ ᴪ ȁᴪ ȁ ȁ

‪ ҍ ᾟ └ȁ≠ № ȁῈ ҍ ‰ ȁᴪ ȁ

ᴪ ȁ Ⱶ ȁ Ⱶ └ȁ ̆

ԅ ̆ ԅ ῤ └Ȃ 

̂5̃ └ 

Ὲ ᵬ ̆ Ὲ ῃ ⱴץ̆└

̆ ᴋȁ ̆ Ҥ ȁ ῃȁ

└ᵣ ȁ ȁ ẫȁ └ȂῈ ԅ

ȇ ├ ᴍ Ὲ Ⱳ Ȉȇ ├ ᴍ Ὲ ꜚ

Ⱳ Ȉ ȇ ├ ᴍ Ὲ תּ Ⱳ Ȉ └ ̆

Ὲ ᵬ̆ⱴ ꜚ ȂῈ ľ ȁ

ȁ Ŀ ↕̆Ὲ ᵣ ҩ ̆№

≢ҹ ԊᴪȁῈ ȁ ֟ ṽ ᴪȁ

Ȃ Ԋᴪ Ὲ ‗ ̆ Ὲ

ᵣ ȂῈ Ԋᴪ ῤῃ

ᵬ̆ Ὲ └ ȁ ȁ Ȃ ֟ ṽ

ᴪ Ὲ ֟ ṽ ῏Ԋ ᵣ ‗ Ȃ Ὲ

ῃ ̆ ֟ ᵬ̆ Ὲ ̆ ѿ

̆ ꜚ Ữ Ȃ 

Ὲ Ὲ ֟ ṽ ȁ ̆

̆ ֜ ̆ Ὲ ѿ Ȃ

ҍῈ № ̆ Ғֲ ῒ ᵩ

̆ ֟ ҙⱵ Ғ ԍῈ ῒ

ז Ȃ Ὲ ѿ Ҋ ֟ ᵬ̆



├ ᴍ Ὲ 2026 Ғҙ Ὲ Ὲ ṽ├̂ ԓ תּ̃ ӥ 

86 

⅞ ȁ ᴇ ̆ ῤ

̆ ⅞ Ⱶ Ȃҹԅ ̆

ⱴ ̆Ὲ ѿ ῤ ̆ ῤ

ễᶏ ̆ ᶏ

ȂῈ Ҥ └ ꜚ ᵬ̆Ḡ

Ὲ ꜚ ῃȂ 

2025 ̆Ὲ ⱴ Ὲ ̆

ᴋ ̆ ᶏ ̆ Ὲ ꜚ ⱬȂ 

̂6̃ ֜ └ 

Ὲ ẫῃԅ ├֜ ֜ └ ᵣ ̆ ȇ ├

ᴍ Ὲ └ Ȉȇ ├ ᴍ Ὲ ֲ └ Ȉ

ȇ ├ ᴍ Ὲ ֜ └ Ȉ ֜ ҙⱵ

└ ȁῤ ῤ ᵬ ̆└ ῤ ҙⱵ ȁ ῃ ȁ

ȁֲ ̆ Ḡ ῏ҙⱵ ҙⱵ ᵬ Ȃ 

Ὲ ῃȁ ȁ ↕ Ҭ ̆

ȁ ᵝ└ ȁ ῃḠ ȁ ‰ ↕ Ὲ ├֜ Ҭ

ȁ Ҭ ȂῈ ̆ ľῃ

̆ῃ ĿȂ2025 ̆Ὲ ҙⱵ ̆

ꜚ ̆⁞ ֲ ̆ ̆Ḡ ‰ Ȃ 

Ὲ Ὲ ֟ ῃ Ὲ ֜ ҙⱵ ȁ

֜ Ȃ ֲ ᵝ ȁ ȁ

ȁ ȁ ҍ ̆ ḠῈ ֜ ҙⱵ ῤ

└└ ҍ ⌠ԅ ҍ ̆ҹῈ ֜ ҙⱵ ῃȁ ȁ

ᶫԅ ⱬḠ Ȃ 

̂7̃ Ḥ  

Ὲ Ԋᴪ Ḥ ᵬ ̆

Ḥ ᴪ ‗ ̆ └ Ḥ ꜚῈ

̆ IT ⅞ȁ ῀ ȂῈ Ḥ

Ὲ Ḥ ᵬȂḤ Ḥ ⅞ȁḤ

ȁḤ └ȁḤ ῃḠ ȁ ᵬȂ ⱲῈ
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ץ ꜚҙⱵ ̆ Ὲ ҙⱵ

ҍ ᵬ̆ ῏ ֲ ȁ

ȁ ֟ ᵬ̆ Ὲ Ȃ 

2025 ̆Ὲ └ ԅȇ ├ ᴍ Ὲ Ⱳ Ȉȇ ├

ᴍ Ὲ ῀ Ⱳ Ȉȇ ├ ᴍ Ὲ ֲ

ῃ Ⱳ ̂ ̃Ȉ └ ̆ ῃḠ ̆ⱴ Ὲ

ⱬ̆ Ὲ Ḥ Ȃ 

Ὲ Ḥ ῃ Ḡ ᵬ̆ץ ᵟ ̆

ⱬҹ ̆Ҍ ⱴ ⱬ ̆ ῃḠ ̆

ẫῃ ῃ ᵣ ̆ ꜚῈ ẫ Ȃ2025 

̆Ḥ Ḡ ȁ ȁḤ⇔ ȁ ҍ ῃᵣ

̆ └ ҍ ̆Ҭ Ḥ⇔

ҍ ̆ Ḡ ԅῈ ῃ Ҋ Ȃ 

Ὲ ȁ Ԉⱬ̆ ҙⱵȁ

ҙⱵ Ⱶ ̆ ꜚҙⱵ ̆

̆ Ҭ ᵬ ̆ҹҙⱵ ῤ ᶫ ⱬ

ⱵḠ Ȃ2025 ̆ ⱲῈ ҙⱵ ȁ

├ APPȁVSignals ‗ Һ ᵬ̆ ῏

ҙⱵ ȁ Ḥ Һ ̆ ̆∆ AI 

̆ҹῃҙⱵ ᶫ Ḡ Ȃ 

2025 ̆Ὲ ⱬ ̆ Ὲ Ḥ ȁ ᴆȁ ȁ

ῃȁ ȁ ₯ȁ ȁ ᵬ ῃȁԊ ҍ

̆ ҹ ԅῈ Ḥ ҙⱵ └ ꜚȂ ̆

Ὲ ̆ ᴨ ̆ῃ ῃ ȁ

Ȃ 

̂8̃  

Ὲ └ ῏ └ ȁ ῏ ᵬᵣ ̆

└ Ȃ 

Ὲ ԅ ᵣ ̆ ԅץ ҹ ̆ ҹ◐ ̆

ҙⱵ № ȁ ȁ Ḥ ҹ ᵬ Ȃ
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Ҋ ᵬ ̆ ҹ ̆ ᵬ

ȁ ȁ ȁḤ ȁҙⱵ̂ ̃ ȁ ҙⱵ

ȁ ҙⱵ№Ὲ ֲ̆ ҹ ⱲԊ ̆

Ὲ ᵬȂ ̆ҙⱵ ȁ№Ὲ №

ᵬ ̆ ֲ ᴋ̆

ᵬ ᵬ̆ ᵬ ҙⱵ Ҭ̆

Ὲ └ ’̆ ѿ ᵬֲ ᵬҹ Ὲ ȁ

ᵬ ̆ ԅ ȁ Ὲ ᵬ ᵣ

̆ Ḡ ᵬ Ȃ 

2025 ̆ ̆ ḱ Ὲ

ῤ └ ̆῍ḱ ȇ ├ ᴍ Ὲ Ⱳ Ȉ

ȇ ├ ᴍ Ὲ ֜ ֜ Ⱳ Ȉ 8 └ ̆

ԅ└ Ȃҹ ѿ Ὲ ᵬ └̆ⱴ

≢ȁ Һꜚ ̆ ̆ Ὲ

└ ’̆ ȇ ᵬ Ȉȇ ᵬ Ȉ

4 ̆ ᵬ Ȃ 

ᵬ Ҭ̆ ῏ ȁ№ Ὲ ׆̆ ֜

ȁ ⅞№ȁ ȁ ᴍ ֜ Ḡ ȁ

ᴰ ȁῤ ȁḠ Ḥ ̆ ᵬ̆Ҥ

Ὲ └ ̆ ӈⱵ ̆ ԅ

ᵬ Ȃ 

̂9̃ ῏ ֜ ȁ Ḡҍ ῤ └ 

ҹԅḠ Ὲ ҍ῏ ӊ ῏ ֜ Ὲ ȁῈ ȁῈ ↕̆Ḡ

≢ Ҭ ̆ ȇҬ ֲ ῍ Ὲ Ȉ

ȇҬ ֲ ῍ ├ Ȉȇ҉ Ὲ Ԋ Ⱳ Ȉȇᴑҙᴪ ‰↕

36 ĺ῏ Ȉ ῏ ȁ ᴆ ȇ ├ ᴍ Ὲ

Ȉ ῏ ̆Ὲ └ ԅȇ ├ ᴍ Ὲ ῏ ֜ └ Ȉ

ȇ ├ ᴍ Ὲ ԊҒ ᴪ ᵬ ↕Ȉ̆ ԅ῏ ῏

ҍ῏ ֜ ‗ ȂῈ ῏ ֜ Ԋ Ҥ ԅῤ ‗ ҍḤ

Ȃ2025 ̆ Ὲ ꜚ̆ҍ қӊ
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Ⱶ҉ ԑ ̆Ҍ ҹ қ қ ῏ ֲ ᶫ Ḡ ’Ȃ 

̂10̃ ֟  

Ὲ └ ԅ ῏ └ ̆ ԅ№ ȁ

ᵣ ̆ ԅῈ ᵬ ȂῈ

̆ Ὲ ᵬ ̕

ᵀ ̆ Ὲ ȁ ֟ȁ ӯ Ⱶ

ȂῈ ȁ ᵬ ȁ ȁ

ᴆ ȁ ף Ὲ ȁ

Ҭ̆ └ ̆Ҥ

Ȃ 

Ὲ ԅ ֟ └̆ ԅҌ ≢ ֟

̆ Ⱶ ₮̆Ⱳ ֟ ȁ

ȁ ̆ ֟ Ҍ ȂῈ ԅ

֟ ‰̆ ֟ ȁ Ạ₮ԅ Ȃ 

̂11̃ ҙȁ׆ Ḥ׆ҙ  

Ὲ ᾴҬ ȁ ᴪȁ ҙ ᴪ῏ԍ Ḥ ѿ

ᵣ ̆ Ԋᴪ‗ Ὲ ҙȁ׆ Ḥ׆ҙ ᵬ ̆

ҙȁ׆ Ḥ׆ҙ ᴋ̕Ὲ ȁ№ Ὲ

ⱴ ҙȁ׆ Ḥ׆ҙ ̆ ᵬ ᵬ Ҭ ᵝ└

ҍῤ └̆ Ԋ╠ ᵣ ȁԊҬ Ԋ └̆

῏ ҙȁ׆ Ḥ׆ҙ ᵬ ῀ ҙⱵ ҩ ȂῈ

ҙȁ׆ Ḥ׆ҙ ῀Ὲ ȁֲԊ ᵣ ȁ Ⱶ ᵣ ȁ

ῃ ᵣ ȁᴑҙ ᵣ Ḥ └ ̆ ᴨ

Ὲ ҙȁ׆ Ḥ׆ҙ └ ᵣ ̆ ℗῏

̆ ᵀȂ 

Ὲ ҙ ῀Ὲ ᵣ ̆ Ԋᴪȁ

ᵝ Ὲ ῏└ ̆ ῏ ȂῈ ȁ

№ Ὲ ‗ ȁ ҙ ҹ Ҭᾟ№ ≢ȁҺꜚ

῏ ҙ ȂῈ ҙ ҙⱵ ȁ῏ ᵝ

ֲ └ ԅҒ ᵬ ̆℗ ҙ ̆ⱴ
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└ Ȃ 

̆Ὲ ȁ ȁ ȁ ⱬ̆

ȁ Ḥ׆ҙ ȁ ȁ ȁ ȁ

̆ ҙȁ׆ Ḥ׆ҙ ҙ ῤ Ȃ

ẫῃ└ ᵣ ȁ ⱬ̆ ҙȁ׆ Ḥ׆ҙ ҙ

̆Ὲ Ҍ ȁ Ḥ׆ҙ ҙ ᵬ └ └ ̆Ḡ ҙⱵ

̆ ΐᵣҙⱵ ̆ ẫῃᴨ

̆ҹῈ ȁẫ ⇔ ῤ Ȃ 

3ȁḤ ҍ  

̂1̃ Ḥ ҍ  

Ὲ ῤ ҍ ԅ └ȂῈ ԅ

ῤ ⱲῈ ꜚ Ḥ ̆ ҹ Ὲ ȁ ӊ

̆ Ὲ ‗ ȁ Ὲ ȁ └ ̆ ԅ Ḥ

ȂῈ ԅ ҽ Ḥ ̆

’ ̕ ̆Ὲ ԅ ҽ ̕Ὲ

ⱵҬ № ԅ ⱵḤ ̆

̆ Ȃ 

̂2̃ Ḥ  

Ὲ ᶭ Ҭ ᴪȇ҉ Ὲ Ḥ Ⱳ Ȉץ ῒז ᴆ

̆ └ ȇ ├ ᴍ Ὲ Ḥ └ Ȉ̆ ԅ

қ ѿḤ ץ ⌠ Ὲ Ḥ ֲ Ḥ Ḡ

ӈⱵ ᴋ └̆Ḡ ԅῈ ȁ қȁ ȁṽ ֲ ῒז≠ ῏ֲ

Ȃ2025 ̆Ὲ ῏ ҍῈ └ ̆└

῏ ᵬ ⅞̆ ȁ ȁ Ạ Ὲ Ḥ ҍ ῏

ᵬȂ 

4ȁ ҍ ᴇ 

Ὲ Ԋᴪ ᴪȁῤ └ ᴇ ᴪȁ ȁ

ῤ ҍ ᴇᵣ ̆ Ԋᴪ ᴪ ᶏȇῈ

Ȉ Ԋᴪ ̆ Ὲ Ⱶ ꜚ ̆

Ὲ ⱵḤ ῒ ȁ ᵀῤ ᵬ ῤ └̕ῤ └
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ᴇ ᴪῃ ȁ Ὲ ῤ └ ᴇ ᵬȁῃ ᵣ ᵀ

ᵬȁ ᵀ ᵬ̕Ὲ ȁ ȁ ῤ

└ № ᵬ̆ ҙⱵ ῤ └ ’ Ҍ

Ȃ Ԋᴪ ̆ ῒ ᴇ ̆ Ὲ

ȁҙⱵ № ῤ ̆ ҙⱵ ֲ Ⱶ

ꜚ ᴋ ᴋ ץ̆ ᴇῒ ҙ ̆ ᴋȂ2025 ̆

῍ ȁ ᴇ 117 ̆ ҙⱵȁ ҙⱵȁ Ὲ

ҙⱵȁ ȁḤ ȁῃ ῤ └ ҩҙⱵ

Ȃ2025 ̆Ὲ ᴇ ̆

Ὲ ῤ └ ’ ᴇȂ ԍ ₮ΐ ₱ᴆ̆

Ὲ ҍ ̆ └ ̆℗ ᵬ̆ Ḡ

⌠ᵝȂ 

ȁ ֲ ’ 

̂ѿ̃ ῤ ֲ Һ ’ 

1ȁ20236 ̆Ҭ ᴪ Ҋ ԅȇ῏ԍ ├ ᴍ

Ὲ ȁ↔ ȁ ȁ ₮ΐ ₱ ‗ Ȉ̂

Ȑ2023ȑ20 ̃Ȃ ҉ ̆Ὲ ̆ ⅞

῏ ᵬ̆ ῏ Ҭ ᴪ

Ȃ 

2ȁ20236 ̆Ҭ ᴪ Ҋ ԅȇ῏ԍ ᾣ ȁ ȁ

₮ΐ ₱ ‗ Ȉ̂ Ȑ2023ȑ21 ̃Ȃ ҉

̆Ὲ ̆ ῏ ῏ ᴋֲԇץ ̆

Ҭ ᴪ ȂῈ ῏ ├

̆ Ώֲ ֲ ῏ Ȃ 

3ȁ20239 ̆Ҭ ᴪҊ ԅȇ῏ԍ ├ ᴍ Ὲ

פ ‗ Ȉ̂2023[23]̃ ȇ῏ԍ ȁ ₮ΐ ₱

‗ Ȉ̂2023[24]̃Ȃ ҉ ̆Ὲ ̆

῏ ᴋֲԇץ ̆ Ҭ ᴪ ԅ Ȃ 

4ȁ20263 ̆Ὲ ⌠Ҭ ֲ № ȇ ‗ ӥȈ
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̂ ‗ ̂2026̃3 ̃̆Ҭ ֲ № ᶭ ȇҬ ֲ ῍

Ȉ ῏ ̆‗ Ὲ ԇ ̆ ֲ 46̓ ᾝ Ȃ ȇ

‗ ӥȈ ₮ ̆Ὲ Ҭ ֲ №

ԅ Ȃ 

Ὲ Ҥ ̆ ῤ ⌠

ԅ ̆ Ҥ ῏ ̆╠

Ҍᴪ ṽ├ Ȃ 

̂ԋ̃ ῤ ֲ ҙ ₮ΐ ’ 

1ȁ20256 11̆ ֤ ├֜ Ὲ ֜ӥ

ȂῈ ῤ ᵬ̆ ֤ ├֜ ӥ Ȃ 

ѿȁ῏ԍ қȁ └ֲ ῒז῏ ’  

ѿ ̆ ֲҌ Ṣ ’Ȃ 
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ԓ  Ⱶᴪ Ḥ  

Ҭ 2023-2025 Ⱶ Ὲ 2023-2025

Ⱶ ̆ 2026 1-3 Ⱶ Ὲ 20261-3

Ⱶ ̆ ҆ᾝ Ḡ ңᵝ ↓ Ȃ 

Ҭ̆Ὲ ץ Ⱶ ҹҺ̆ Ὲ Ⱶ

Ⱶ№ ₮ᵬץ Ȃ ֽ Ὲ ᴪ Ⱶ ꜚ

’ № ̆ ѿ Ὲ 2023-2025 Ⱶ ԅץ Ὲ

Ⱶ ’Ȃ 

ѿȁ Ⱶ ’ 

̂ѿ̃ ’ 

Ὲ 2023 ȁ2024 ȁ2025 Ⱶ ȇᴑҙᴪ ‰↕Ȉ

└̆ ᴪ ԊⱵ ̂ ᴩ̃ Ὲ 2023 ȁ2024 ȁ

2025 Ⱶ ԅ ̆ №≢₮ΐԅ ̂2024̃ 110A013325

ȁ ̂2025̃ 110A014810ȁ ̂2026̃ 110A007642

‰ Ḡ Ȃ 

Ὲ 20261-3 Ⱶ Ȃ 

̂ԋ̃ ῤ ֲᴪ ԊⱵ ’ 

ῤ̆ ֲᴪ ԊⱵ Ҍ ’Ȃ 

̂҈̃ ῤ Ⱶ  

ҹ ῤ ֲ Ⱶ ̆ Ⱶ ‰ Ҋ̔ 

תּ ӥ 2023ȁ2024ȁ2025 Ⱶ ҹ ᴪ

ԊⱵ ̂ ᴩ̃₮ΐ ̂2024̃ 110A013325ȁ

̂2025̃ 110A014810ȁ ̂2026̃ 110A007642Ⱶ

ȂῈ 20261-3 Ⱶ Ȃ 

ҹ ῤ ֲ Ⱶ Ȃ ֲ 2023 / Ⱶ

ῒ 2023 ҍ 2024 ̆↕ 2023

῏ Ȃ ֲ 2024 / Ⱶ ῒ 2024 ҍ
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2025 ̆↕ 2024 ῏ Ȃ

ֲ2025 / Ⱶ ῒ2026 1-3 Ⱶ ҍ2025

̆↕ 2025 ῏ Ȃ 

ԋȁᴪ ᴪ ᵀ  

̂ѿ̃2026 1-3  

1ȁᴪ  

20261-3 ̆ ֲ ᴪ Ȃ 

2ȁᴪ ᵀ  

20261-3 ̆ ֲ ᴪ ᵀ Ȃ 

3ȁ╠  

20261-3 ̆ ֲ ╠ Ȃ 

̂ԋ̃2025  

1ȁᴪ  

2025̆ ֲ ᴪ Ȃ 

2ȁᴪ ᵀ  

2025̆ ֲ ᴪ ᵀ Ȃ 

3ȁ╠  

2025̆ ֲ ╠ Ȃ 

̂҈̃2024  

1ȁᴪ  

ŵᴑҙᴪ ‰↕ 17  

ԍ202311 ԅȇᴑҙᴪ ‰↕ 17Ȉ̂ ᴪȐ2023ȑ

Ҋץ21̃̂ ľ 17Ŀ̃̆ 20241 1 Ȃ ԍ

20241 1 17 ̆ 17 Ⱶ

’ ֟ Ȃ 

Ŷᴑҙᴪ ‰↕ 18  

ԍ 202412 31 ԅȇᴑҙᴪ ‰↕ 18Ȉ̂ ᴪ

Ȑ2024ȑ24 Ҋץ̂̃ ľ 18 Ŀ̃̆ 18 ӊ
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Ȃ 18 Ⱶ ’ ֟

Ȃ 

2ȁᴪ ᵀ  

2024 ̆ ֲ ᴪ ᵀ Ȃ 

̂ ̃2023  

1ȁᴪ  

ŵᴑҙᴪ ‰↕ 16  

ԍ202211 ԅȇᴑҙᴪ ‰↕ 16Ȉ̂ ᴪȐ2022ȑ

Ҋץ31̃̂ ľ 16Ŀ̃Ȃ 

16 ̆ ԍҌ ᴑҙ ȁ֜ Ҍ ᴪ ≠ ӞҌ

̂ Ԏ ̃ȁғ∆ ֟ ṽ ֟

֜ ̆ ֟ ṽ ∆

֟ ̆ ȇᴑҙᴪ ‰↕

18 ĺĺ Ȉ ῏ ̆ ֜ №≢ ṽ

֟Ȃ ԍ ҉ Ⱶ ↓ ∆

ӊ ҉ ֜ ̆ᴑҙ ҉ ̆

Ⱶ ↓ ∆ ῒז ῏ Ⱶ Ȃ҉ ᴪ

20231 1 Ȃ 

ҙⱵ ṽ ᶏ ץ̆֟ ӈⱵ

῏ ṽ ῏ ֟̆֟ ̆

16 Ȃ 

҉ ᴪ 202312 31 ֟ ṽ 2023 ≠

Ҋ̔ 

ᵝ̔ᾝ 

֟ ṽ  

̂202312 31̃ 
 

֟ 127,728,099.82 

ṽ 120,661,016.80 

ᵩῈ  570,680.54 
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ѿ ‰  623,901.55 

֜ ‰  570,680.54 

№ ≠  5,301,820.39 

ᵝ̔ᾝ 

≠  

̂2023̃ 
 

 -1,033,190.62 

‪≠  1,033,190.62 

҉ ᴪ 202212 31 ֟ ṽ 2022 ≠

Ҋ̔ 

ᵝ̔ᾝ 

֟ ṽ  

̂202212 31̃ 
╠   

֟ 986,470,361.49 148,654,871.86 1,135,125,233.35 

ṽ 4,880,480.37 142,620,979.46 147,501,459.83 

ᵩῈ  1,266,180,055.17 535,593.12 1,266,715,648.29 

ѿ ‰  1,416,965,716.01 538,052.55 1,417,503,768.56 

֜ ‰  1,194,692,711.34 535,593.12 1,195,228,304.46 

№ ≠  2,709,041,098.26 4,424,653.61 2,713,465,751.87 

ᵝ̔ᾝ 

≠  

̂2022̃ 
╠   

 127,758,374.64 -2,469,737.07 125,288,637.57 

‪≠  457,864,181.67 2,469,737.07 460,333,918.74 

҉ ᴪ 20221 1 ֟ ṽ Ҋ̔ 

ᵝ̔ᾝ 

֟ ṽ  

̂20221 1 ̃ 
╠   

֟ 866,667,683.43 169,959,713.57 1,036,627,397.00 

ṽ 171,308,662.25 166,395,558.24 337,704,220.49 

ᵩῈ  1,224,211,448.52 331,886.50 1,224,543,335.02 

ѿ ‰  1,349,622,877.74 325,811.14 1,349,948,688.88 

֜ ‰  1,152,724,104.69 331,886.50 1,153,055,991.19 

№ ≠  2,919,653,525.01 2,574,571.19 2,922,228,096.20 

2ȁᴪ ᵀ  
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2023 ̆ ֲ ᴪ ᵀ Ȃ 

҈ȁ Ⱶ ῒ ’ 

Ⱶ ץ ֲ ῃ Ὲ ҈ ѿ Ⱶ ҹ

└̆ ȇᴑҙᴪ ‰↕Ȉ ῏ Ȃ 

̂ѿ̃2026 1-3 Ⱶ ’ 

20261-3 ̆Ὲ ῀ Ὲ Ȃ 

̂ԋ̃2025 Ⱶ ’ 

2025 ̆Ὲ ῀ Ὲ ̆ ├ ᴍ Ὲ

῀ Ȃ ⱴ27ҩ Һᵣ̆⁞ 4ҩ ҺᵣȂ 

̂҈̃2024 Ⱶ ’ 

2024 ̆Ὲ ῀ Ὲ ̆ ⱴ 13ҩ Һᵣ̆

⁞ 1ҩ ҺᵣȂ 

̂ ̃2023 Ⱶ ’ 

2023 ̆Ὲ ῀ Ὲ ̆ ⱴ 4ҩ ῀

ҺᵣȂ 

ȁ ֲ Ⱶᴪ  

̂ѿ̃ ֲ Ⱶ  

1ȁ ֟ ṽ  

ᵝ̔҆ᾝ 

 2026 3 31  2025 12 31  2024 12 31  2023 12 31  

֟̔     

 3,261,293.89 3,004,383.69 2,453,497.82 1,418,638.41 

ῒҬ̔

 
2,811,750.97 2,624,821.93 1,569,163.87 1,115,981.56 

ט  548,623.83 448,343.99 336,945.44 238,665.97 

ῒҬ̔ ט  384,403.64 294,118.53 233,136.12 131,969.00 

₮  1,492,808.10 1,480,859.29 997,594.06 829,604.26 

֟ 7,370.80 10,300.30 1,085.84 14,326.17 

ӯ῀ ֟ 762,838.13 304,298.60 303,834.02 457,215.68 
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 2026 3 31  2025 12 31  2024 12 31  2023 12 31  

₮Ḡ  399,419.99 386,032.58 183,009.31 200,074.05 

 28,242.72 239,287.93 18,216.76 51,083.29 

̔ 7,128,906.07 5,649,269.72 4,925,208.71 5,915,831.39 

֜ ֟ 6,632,481.92 5,244,173.96 4,879,660.71 5,910,425.48 

ṽ      

ῒזṽ  623.29 635.86 43,621.73 2,999.70 

ῒז ΐ

 
495,800.86 404,459.90 1,926.27 2,406.21 

    57.19 

 4,445.30 4,544.59 4,480.76 4,133.63 

֟ 22,998.40 23,266.97 19,517.50 18,854.46 

 59,116.03 55,151.42 48,508.98 31,309.69 

ᶏ ֟ 34,635.55 38,300.65 40,078.85 48,264.41 

֟ 25,890.58 27,681.28 22,433.10 23,158.39 

 127,402.91 127,402.91 624.37 624.37 

֟ 104,580.79 104,152.43 79,952.07 107,117.36 

ῒז ֟ 214,936.01 262,796.94 161,420.23 263,129.10 

֟  14,223,509.10 12,166,073.32 9,596,407.81 9,622,087.82 

ṽ̔     

Ṣ  17,141.25 11,472.07 1,501.40 4,004.20 

ט  975,948.91 723,670.36 413,089.75 482,623.32 

῀  593,625.83 711,743.65 312,668.23 258,303.30 

֜ ṽ 755,285.13 429,901.93 533,835.98 151,137.54 

ṽ 69,005.28 84,501.79 63,440.50 28,606.89 

₮ ֟

 
2,980,237.18 1,616,075.98 1,334,606.84 2,463,365.41 

ף ӯ ├  3,321,387.06 3,270,035.03 1,865,633.43 1,284,860.52 

ט  264,645.80 243,249.32 202,063.80 194,266.84 

֜  20,929.77 22,928.10 7,484.54 4,702.33 

ט  131,565.27 65,392.29 118,858.77 54,786.97 

ṽ 4,841.91 4,841.91   

ṽ 14,699.09 14,139.64 14,093.91 9,115.28 

 ṽ├ 1,657,670.61 1,530,671.06 1,637,868.78 1,529,013.00ט

ṽ    19,120.97 

ṽ 30,216.26 32,287.02 34,768.72 42,961.72 

ῒז ṽ 144,636.14 202,561.04 154,989.29 282,879.58 

ṽ  10,981,835.48 8,963,471.17 6,694,903.93 6,809,747.88 

қ ̔     

 446,958.17 446,958.17 446,958.17 446,958.17 
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 2026 3 31  2025 12 31  2024 12 31  2023 12 31  

Ὲ  1,599,691.31 1,599,691.31 1,599,691.31 1,599,691.31 

⁞̔  5,009.92 5,009.92 288.22  

ῒז  13,776.07 3,118.29 -4,195.74 -4,584.40 

ᵩῈ  167,486.08 167,486.08 151,270.59 137,662.49 

ѿ ‰  191,478.69 190,753.17 171,801.06 155,693.49 

֜ ‰  160,695.13 160,695.13 144,121.85 130,513.76 

№ ≠  477,469.17 450,243.78 371,768.45 328,511.31 

ԍ Ὲ қ

 
3,052,544.70 3,013,936.01 2,881,127.48 2,794,446.14 

қ  189,128.92 188,666.14 20,376.40 17,893.80 

қ  3,241,673.62 3,202,602.15 2,901,503.88 2,812,339.94 

ṽ қ

 
14,223,509.10 12,166,073.32 9,596,407.81 9,622,087.82 

2ȁ ≠  

ᵝ̔҆ᾝ 

 2026 1-3  2025  2024  2023  

ѿȁ ҙ ῀ 142,438.35 598,462.41 671,204.71 689,431.22 

ᵳ ‪ ῀ 78,950.75 241,778.98 179,124.93 171,851.21 

ῒҬ̔ ҙⱵ ‪ ῀ 51,799.04 136,070.16 94,723.15 79,439.80 

ҙⱵ ‪ ῀ 6,598.89 40,524.82 28,036.11 35,994.62 

֟ ҙⱵ ‪ ῀ 4,549.61 15,941.62 16,751.16 11,834.24 

≠ ‪ ῀ 6,654.15 10,150.80 -11,390.59 -25,237.27 

̂ ñ-òץ ↓̃ 56,807.08 275,037.18 220,160.80 202,445.07 

ῒҬ̔ ᴑҙ ᴑҙ

 
-99.29 63.84 347.12 877.36 

ῒז  1,168.90 3,188.72 2,347.41 3,269.25 

Ὲᾛᴇṿ ꜚ ̂ ñ-òץ

↓̃ 
-19,679.76 -31,631.94 29,232.68 27,158.71 

ᾫ ̂ ñ-òץ ↓̃ -110.51 -189.93 25.49 59.93 

ῒזҙⱵ ῀ 18,646.99 100,017.29 251,677.20 309,848.66 

֟ ̂ ñ-òץ

↓̃ 
0.75 111.32 26.79 35.65 

ԋȁ ҙ ₮ 103,592.15 371,564.88 497,076.61 534,964.28 

ⱴ 1,079.00 4,513.13 3,371.09 2,992.46 

ҙⱵ  85,729.36 276,445.98 250,144.82 228,144.13 

Ḥ ⁞ṿ  8.39 1,020.63 255.21 -80.84 

ῒזҙⱵ  16,775.40 89,585.14 243,305.48 303,908.54 

҈ȁ ҙ≠ ̂Ԏ ñ-òץ

↓̃ 
38,846.20 226,897.53 174,128.10 154,466.94 

ⱴ̔ ҙ ῀ 3.88 72.33 380.85 203.81 
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 2026 1-3  2025  2024  2023  

⁞̔ ҙ ₮ 14.77 331.37 283.40 1,496.98 

ȁ≠ ̂Ԏ ñ-òץ

↓̃ 
38,835.31 226,638.49 174,225.56 153,173.77 

⁞̔  9,922.66 45,342.89 31,416.87 33,390.32 

ԓȁ‪≠ ̂‪Ԏ ñ-òץ

↓̃ 
28,912.65 181,295.60 142,808.69 119,783.45 

ῒҬ̔ ԍ Ὲ қ ‪≠

 
28,449.87 175,365.27 140,326.08 116,570.42 

қ  462.78 5,930.33 2,482.60 3,213.03 

Έȁῒז ‪  10,158.82 6,799.30 266.16 -2,051.14 

҂ȁ  39,071.47 188,094.90 143,074.84 117,732.31 

ԍ Ὲ қ

 
38,608.69 182,164.58 140,592.24 114,519.28 

ԍ қ  462.78 5,930.33 2,482.60 3,213.03 

ῇȁ ̔     

̂ѿ̃  0.0637 0.3929 0.314 0.2608 

̂ԋ̃  0.0637 0.3929 0.314 0.2608 

3ȁ  

ᵝ̔҆ᾝ 

 2026 1-3  2025  2024  2023  

ѿȁ ꜚ֟ ̔     

֜ ֟‪ ⱴ   346,361.87 1,478,469.34 16,563.31 

≠ ȁ ᵳ  132,281.17 410,543.02 339,769.48 329,786.30 

῀ ‪ ⱴ   172,000.00 54,000.00  

ҙⱵ ‪ ⱴ  1,364,114.28 83,729.64   

ҙⱵ ‪⁞    153,171.22 294,629.81 

ף ӯ ├ ⌠ ‪  51,876.91 390,218.89 551,404.95  

⌠ῒזҍ ꜚ ῏  916,206.61 764,984.40 1,032,677.38 840,117.29 

ꜚ ῀  2,464,478.97 2,167,837.81 3,609,492.36 1,481,096.71 

ҹ֜ ֟‪

ⱴ  
1,356,881.72    

ҙⱵ ‪ ⱴ  440,625.74 3,430.66   

₮ ‪ ⱴ  12,298.45 241,587.34 181,814.72 81,440.21 

ҙⱵ ‪⁞    1,128,185.59 84,167.81 

῀ ‪⁞  118,000.00   119,900.00 

ף ӯ ├ ט ‪     125,748.26 

≠ט ȁ ᵳ  28,865.06 102,144.11 75,650.57 86,304.64 

ט ץ ҹ ט

 
40,340.87 178,045.72 167,800.84 163,613.40 

ט  23,748.98 73,007.58 44,946.69 66,019.87 
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ҍזῒט ꜚ ῏  445,399.07 1,347,689.81 802,211.84 728,831.30 

ꜚ ₮  2,466,159.90 1,945,905.21 2,400,610.25 1,456,025.50 

ꜚ֟ ‪  -1,680.93 221,932.60 1,208,882.11 25,071.21 

ԋȁ ꜚ֟ ̔     

⌠  4,834.64    

⌠     32.21 

֟ȁ ֟ ῒז

֟ ‪  
4.38 18.50 38.34 87.64 

Ὲ ῒז ҙ ᵝ ⌠

‪  
    

⌠ῒזҍ ꜚ ῏   853,806.40  8,279.94 

ꜚ ῀  4,839.02 853,824.89 38.34 8,399.79 

ט  6,928.48    

֟ȁ ֟ ῒז

֟ ט  
4,711.91 14,923.78 19,195.17 23,120.59 

Ὲ ῒז ҙ ᵝ ט

‪  
  344,258.24  

ҍזῒט ꜚ ῏      

ꜚ ₮  11,640.39 14,923.78 363,453.41 23,120.59 

ꜚ֟ ‪  -6,801.37 838,901.12 -363,415.07 -14,720.80 

҈ȁ ꜚ֟ ̔     

⌠      

ῒҬ̔ Ὲ қ

⌠  
    

Ṣ ⌠  14,937.63 37,000.02 1,500.00 4,000.00 

ṽ├ ⌠  687,623.00 1,756,567.00 1,750,000.00 2,350,378.00 

⌠ῒזҍ ꜚ ῏    4,035.00  

ꜚ ῀  702,560.63 1,793,567.02 1,755,535.00 2,354,378.00 

ễ ṽⱵ ט  319,709.43 1,712,298.48 1,714,265.00 2,441,455.00 

№ ≠ȁ≠ ễט≠ ט

 
11,119.26 110,900.90 111,302.23 76,612.62 

ῒҬ̔ Ὲ ט қ

≠ȁ≠  
    

ҍזῒט ꜚ ῏  3,084.15 20,702.63 16,450.65 19,471.10 

ꜚ ₮  333,912.85 1,843,902.02 1,842,017.88 2,537,538.72 

ꜚ֟ ‪  368,647.78 -50,335.01 -86,482.88 -183,160.72 

ȁ ꜚ ᴇ

 
-110.51 -189.93 82.15 59.93 

ԓȁ ᴇ ‪ ⱴ  360,054.97 1,010,308.78 759,066.32 -172,750.38 

ⱴ̔ ∆ ᴇ ᵩ  3,389,866.25 2,379,557.47 1,620,491.15 1,793,241.53 

Έȁ ᴇ ᵩ  3,749,921.22 3,389,866.25 2,379,557.47 1,620,491.15 

̂ԋ̃ ֲ Ὲ Ⱶ  



├ ᴍ Ὲ 2026 Ғҙ Ὲ Ὲ ṽ├̂ ԓ תּ̃ ӥ 

102 

1ȁ Ὲ ֟ ṽ  

ᵝ̔҆ᾝ 

 2026 3 31  2025 12 31  2024 12 31  2023 12 31  

֟̔     

 1,950,617.64 1,957,135.48 2,060,326.57 1,120,679.59 

ῒҬ̔

 
1,707,585.86 1,753,875.44 1,345,402.42 886,812.06 

ט  371,869.96 369,412.92 298,563.68 242,428.58 

ῒҬ̔ ט  176,827.01 152,987.30 158,801.49 88,758.57 

₮  8,121.37 6,166.53 14,879.38 5,104.11 

₮  1,237,004.78 1,240,553.97 997,594.06 829,604.26 

֟ 3,504.95 927.87 907.76 13,999.77 

ӯ῀ ֟ 716,990.17 294,614.61 303,834.02 448,907.38 

₮Ḡ  83,082.73 61,401.49 33,815.86 82,274.74 

 20,718.48 145,989.64 14,434.19 31,760.02 

̔ 6,436,052.49 4,926,031.09 4,778,847.50 5,746,144.06 

֜ ֟ 5,939,868.34 4,521,175.33 4,733,439.50 5,740,878.15 

ṽ      

ῒזṽ  623.29 635.86 43,621.73 2,999.70 

ῒז ΐ

 
495,560.86 404,219.90 1,786.27 2,266.21 

 3,756.98 3,726.93 5,071.29 6,203.68 

 693,140.33 693,140.33 310,668.68 270,668.68 

֟ 16,038.05 15,810.07 17,799.87 16,679.13 

 57,374.31 53,223.87 46,726.90 29,772.25 

ᶏ ֟ 18,991.68 20,982.45 33,742.13 40,558.54 

֟ 14,483.47 15,512.49 17,477.27 18,465.98 

 120.00 120.00 120.00 120.00 

֟ 78,129.79 78,338.66 68,912.88 95,946.30 

ῒז ֟ 74,485.84 123,445.72 39,153.34 170,069.87 

֟  11,784,483.04 10,006,534.13 9,042,875.38 9,169,386.93 

ṽ̔     

ט  936,039.85 695,231.59 413,089.75 482,623.32 

῀  428,898.82 463,946.64 312,668.23 258,303.30 

֜ ṽ 721,567.35 413,485.53 519,130.75 141,698.38 

ṽ 52,734.64 68,167.60 52,797.83 28,397.14 

₮ ֟

 
2,914,794.55 1,491,492.44 1,334,606.84 2,463,365.41 

ף ӯ ├  1,901,373.51 2,051,354.34 1,505,830.02 979,826.18 

ט  210,403.88 193,516.83 179,332.68 172,150.13 
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 2026 3 31  2025 12 31  2024 12 31  2023 12 31  

֜  19,305.93 20,079.29 5,804.87 2,042.22 

ט  34,670.02 24,224.13 70,116.37 42,601.10 

ṽ  0.53 90.82 94.63 

ṽ     

 ṽ├ 1,426,968.78 1,426,551.46 1,637,868.78 1,529,013.00ט

ṽ    18,862.49 

ṽ 18,590.95 18,704.17 33,258.58 41,568.90 

ῒז ṽ 83,740.02 142,362.98 100,461.45 213,458.52 

ṽ  8,749,088.28 7,009,117.52 6,165,056.95 6,374,004.73 

қ ̔     

 446,958.17 446,958.17 446,958.17 446,958.17 

Ὲ  1,600,471.16 1,600,471.16 1,600,471.16 1,600,471.16 

⁞̔  5,009.92 5,009.92 288.22  

ῒז  13,822.39 3,164.61 -4,149.42 -4,538.08 

ᵩῈ  167,486.08 167,486.08 151,270.59 137,662.49 

ѿ ‰  167,321.12 167,321.11 152,038.10 138,382.08 

֜ ‰  160,337.35 160,337.35 144,121.85 130,513.76 

№ ≠  484,008.40 456,688.05 387,396.19 345,932.62 

қ  3,035,394.75 2,997,416.62 2,877,818.43 2,795,382.20 

ṽ қ

 
11,784,483.04 10,006,534.13 9,042,875.38 9,169,386.93 

2ȁ Ὲ ≠  

ᵝ̔҆ᾝ 

 2026 1-3  2025  2024  2023  

ѿȁ ҙ ῀ 88,282.39 410,760.62 366,863.44 317,663.52 

ᵳ ‪ ῀ 47,456.38 181,413.35 135,221.25 123,771.06 

ῒҬ̔ ҙⱵ ‪

῀ 
39,454.53 125,763.35 89,205.30 75,420.84 

ҙⱵ ‪ ῀ 4,627.27 38,993.88 28,036.11 35,994.62 

֟ ҙⱵ ‪ ῀ 2,394.34 12,594.70 14,961.33 10,428.31 

≠ ‪ ῀ 2,038.55 2,734.83 -17,706.44 -30,786.81 

 51,275.12 263,861.35 224,629.61 186,495.11 

ῒז  800.37 916.71 1,103.44 1,062.70 

Ὲᾛᴇṿ ꜚ  -13,396.82 -38,481.81 23,100.13 36,658.09 

ᾫ  -110.51 -144.93 82.15 59.93 

ῒזҙⱵ ῀ 214.19 355.51 401.07 402.91 

֟ ̂ ñ-òץ

↓̃ 
5.11 105.60 32.22 0.53 
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 2026 1-3  2025  2024  2023  

ԋȁ ҙ ₮ 51,188.30 209,253.49 201,239.14 176,004.61 

ⱴ 797.41 3,543.74 2,674.74 2,378.69 

ҙⱵ  50,342.87 205,261.60 198,122.23 173,428.48 

Ḥ ⁞ṿ  -16.63 176.20 160.09 -84.64 

ῒזҙⱵ  64.64 271.95 282.08 282.08 

҈ȁ ҙ≠  37,094.09 201,507.12 165,624.30 141,658.91 

ⱴ̔ ҙ ῀ 1.89 29.23 156.15 20.70 

⁞̔ ҙ ₮ 3.55 258.94 253.80 1,487.41 

ȁ≠  37,092.43 201,277.41 165,526.65 140,192.19 

⁞̔  9,273.11 39,122.48 29,445.68 30,282.93 

ԓȁ‪≠  27,819.32 162,154.93 136,080.97 109,909.27 

̂ѿ̃ ‪≠  27,819.32 162,154.93 136,080.97 109,909.27 

̂ԋ̃ ‪≠      

Έȁῒז ‪

 
10,158.82 6,799.30 266.16 -2,051.14 

҂ȁ  37,978.14 168,954.23 136,347.13 107,858.13 

3ȁ Ὲ  

ᵝ̔҆ᾝ 

 2026 1-3  2025  2024  2023  

ѿȁ ꜚ֟

̔ 

  
 

 

≠ ȁ ᵳ

 
85,900.92 319,879.93 284,221.71 268,880.87 

֜ ֟‪ ⱴ

 
 370,134.26 1,449,204.98 33,685.76 

῀ ‪ ⱴ   151,000.00 54,000.00  

₮ ‪⁞   8,500.00  25,000.00 

ҙⱵ ‪⁞   9,191.85 144,871.72 273,824.51 

₮ ‪⁞  3,331.51    

ף ӯ ├ ⌠ ‪

 
 545,524.32 532,349.25  

ҙⱵ ‪ ⱴ  1,423,236.28 157,399.04   

⌠ῒזҍ ꜚ ῏

 
498,781.52 152,973.40 499,331.16 350,695.33 

ꜚ ῀  2,011,250.23 1,714,602.79 2,963,978.82 952,086.47 

₮ ‪ ⱴ   241,235.42 181,814.72 81,440.21 

῀ ‪⁞  35,000.00   119,900.00 

ҹ֜

֟‪ ⱴ  
1,393,935.92    

ҙⱵ ‪⁞    1,128,185.59 63,070.51 

ף ӯ ├ ט ‪ 149,980.83   94,885.27 
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 2026 1-3  2025  2024  2023  

 

ҙⱵ ‪ ⱴ  422,282.24    

₮ ‪ ⱴ  2,000.00  9,500.00  

≠ט ȁ ᵳ

 
19,116.74 78,003.35 70,982.07 82,263.38 

ט ץ ҹ ט

 
22,807.60 136,527.81 137,990.01 129,903.14 

ט  18,878.65 62,467.62 32,845.75 52,902.86 

ҍזῒט ꜚ ῏

 
175,689.53 786,907.47 262,270.92 221,803.96 

ꜚ ₮  2,239,691.51 1,305,141.67 1,823,589.06 846,169.34 

ꜚ֟ ‪

 
-228,441.28 409,461.12 1,140,389.76 105,917.13 

ԋȁ ꜚ֟

̔ 
    

⌠   743.66   

֟ȁ ֟

ῒז ֟ ‪

 

4.37 16.94 36.40 71.52 

⌠ῒזҍ ꜚ ῏

 
   8,279.94 

ꜚ ῀  4.37 760.60 36.40 8,351.46 

ט    40,000.00  

֟ȁ ֟

ῒז ֟ ט  
4,031.07 11,748.17 17,733.91 20,410.34 

Ὲ ῒז ҙ ᵝ

ט ‪  
 38,213.41 344,258.24  

ꜚ ₮  4,031.07 49,961.58 401,992.15 20,410.34 

ꜚ֟ ‪

 
-4,026.70 -49,200.99 -401,955.75 -12,058.88 

҈ȁ ꜚ֟

̔ 
    

⌠      

ṽ├ ⌠  540,000.00 1,735,000.00 1,750,000.00 
2,350,378.0

0 

ꜚ ῀  540,000.00 1,735,000.00 1,750,000.00 
2,350,378.0

0 

ễ ṽⱵ ט  300,000.00 1,655,000.00 1,710,265.00 
2,441,455.0

0 

№ ≠ȁ≠ ễט≠

ט  
10,396.68 109,490.98 111,221.33 75,448.72 

ҍזῒט ꜚ ῏

 
1,085.62 18,707.84 15,505.98 16,431.52 

ꜚ ₮  311,482.30 1,783,198.82 1,836,992.31 
2,533,335.2

4 

ꜚ֟ ‪

 
228,517.70 -48,198.82 -86,992.31 -182,957.24 
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 2026 1-3  2025  2024  2023  

ȁ ꜚ  -110.51 -144.93 82.15 59.93 

ԓȁ ᴇ ‪

ⱴ  
-4,060.80 311,916.39 651,523.85 -89,039.06 

∆ ᴇ ᵩ  2,326,548.41 2,014,632.02 1,363,108.17 
1,452,147.2

3 

Έȁ ᴇ

ᵩ  
2,322,487.61 2,326,548.41 2,014,632.02 

1,363,108.1

7 

ԓȁ ֲ Һ Ⱶ  

̂ѿ̃Һ Ⱶ Ⱶ  

 
2026 3 31

/2026 1- 3  

2025 12 31

/2025  

2024 12 31

/2024  

2023 12 31

/2023  

ַ֟̂ᾝ̃ 1,422.35 1,216.61 959.64 962.21 

ṽַ̂ᾝ̃ 1,098.18 896.35 669.49 680.97 

ῃ ṽⱵַ̂

ᾝ̃ 
707.91 514.03 433.18 495.89 

ַ̂

ᾝ̃ 
324.17 320.26 290.15 281.23 

ҙ ῀ַ̂

ᾝ̃ 
14.24 59.85 67.12 68.94 

≠ ַ̂

ᾝ̃ 
3.88 22.66 17.42 15.32 

‪≠ ַ̂ᾝ̃ 2.89 18.13 14.28 11.98 

‪≠

ַ̂ᾝ̃ 

2.80 17.89 14.06 11.84 

ԍ Ὲ

‪≠

ַ̂ᾝ̃ 

2.84 17.54 14.03 11.66 

ԍ Ὲ

қ‪≠

ַ̂ᾝ̃ 

2.77 17.36 13.85 11.56 

ꜚ֟

‪ ַ̂

ᾝ̃ 

-0.17 22.19 120.89 2.51 

ꜚ֟

‪ ַ̂

ᾝ̃ 

-0.68 83.89 -36.34 -1.47 

ꜚ֟

‪ ַ̂

ᾝ̃ 

36.86 -5.03 -8.65 -18.32 

ꜚ ̂Ṑ̃ 1.62 1.83 1.95 1.91 

ꜚ ̂Ṑ̃ 1.62 1.83 1.95 1.88 
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֟ ṽ

̂%  ̃
77.21 73.68 69.76 70.77 

֟ ṽ ̂

ף ̃

̂%  ̃

70.27 64.00 62.47 66.27 

ṽⱵ

̂%  ̃
68.59 61.61 59.89 63.81 

ҙ ≠

̂%  ̃
27.27 37.91 25.94 22.40 

֟

̂%  ̃
- - - - 

ⱴ ‪ ֟

̂%  ̃
0.94 5.95 4.95 4.24 

ⱴ ‪

֟

̂%  ̃

0.91 5.89 4.88 4.21 

EBITDÂַ

ᾝ̃ 
7.40 35.32 30.89 30.20 

EBITDAῃ ṽ

Ⱶ ̂%  ̃
1.04 6.87 7.13 6.09 

EBITDA≠ Ḡ

Ṑ ̂Ṑ̃ 
2.80 3.62 2.85 2.43 

≠ Ḡ Ṑ

̂Ṑ̃ 
2.47  3.32  2.61 2.23 

≠ Ḡ Ṑ

̂Ṑ̃ 
1.01  2.86  11.21 1.00 

ễ

̂%  ̃
100.00 100.00 100.00 100.00 

≠ ễט

̂%  ̃
100.00 100.00 100.00 100.00 

ԍ҉ Ὲ

қ ‪

֟̂ᾝ/ ̃ 

6.84 6.75 6.45 6.25 

ꜚ֟

‪

̂ᾝ/ ̃ 

- 0.50 2.70 0.06 

‪

̂ᾝ/ ̃ 
0.81 2.26 1.70 -0.39 

 - - - - 

 - - - - 

҉ Ⱶ Ҋ̔ 

̂1̃ ֟ ṽ = ṽ /֟  

̂2̃ ֟ ṽ ̂ ף ̃=̂ ṽ ף- ӯ ├ ף- ├ ̃/

̂ ֟ ף- ӯ ├ ף- ├ ̃ 

̂3̃ ṽⱵ =ῃ ṽⱵ/̂ῃ ṽⱵ+ ̃̕ 
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̂4̃ ≠ Ḡ Ṑ =̂ ≠ +≠ ₮- ≠ ₮̃/̂≠ ₮-

≠ ₮̃̕ 

̂5̃ EBITDA=≠ +≠ ₮- ≠ ₮+ ֟ +ᶏ ֟

+ ֟ + ̕ 

̂6̃ EBITDA≠ Ḡ Ṑ =EBITDA/̂≠ ₮- ≠ ₮̃̕ 

̂7̃ EBITDAῃ ṽⱵ =EBITDA/ῃ ṽⱵ  ̕

̂8̃ ԍ҉ Ὲ қ ‪ ֟= ԍ҉ Ὲ қ ‪ ֟/

ᴍ ̕ 

̂9̃ ꜚ֟ ‪ = ꜚ֟ ‪ /

ᴍ ̕ 

̂10̃ ‪ = ᴇ ‪ ⱴ / ᴍ ̕ 

̂11̃ ≠ Ḡ Ṑ =̂ + ≠ ₮+ ט ̃/ ≠

₮Ȃ 

̔ ԍῈ ȁ ֟ ȁ ȁ

̆ ץ ṽ├Ӟ ҉ Ȃ 

̂ԋ̃‪ ֟ ̂ ̃ 

 2026 1-3  2025  2024  2023  

̂ᾝ/ ̃ 0.06 0.39 0.31 0.26 

̂ᾝ/ ̃ 0.06 0.39 0.31 0.26 

ⱴ ‪ ֟ ̂%  ̃ 0.94 5.95 4.95 4.24 

     

̂ᾝ/ ̃ 0.06 0.39 0.31 0.26 

̂ᾝ/ ̃ 0.06 0.39 0.31 0.26 

ⱴ ‪ ֟ ̂%  ̃ 0.91 5.89 4.88 4.21 

̂҈̃ ̂ ̃ 

ᵝ̔҆ᾝ 

 2026 1-3  2025  2024  2023  

ꜚ ֟  -11.66 75.34 -1.48 -26.93 

῀ ꜛ

̂ҍῈ ҙⱵ ℗

῏ȁ ȁ

‰֣ ȁ Ὲ

֟

ꜛ ̃ 

505.3 2,629.30 2,118.24 2,727.08 

⁞ṿ  170.96 520.39 313.48 
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 2026 1-3  2025  2024  2023  

⁞ṿ‰  

҉ ӊ ῒז ҙ

῀ ₮ 
-1.66 -234.47 -30.59 -1,239.65 

ῒז ӈ

 
666.76 570.83 385.48 551.23 

  1,158.74  3,211.96 2,992.04 2,325.22 

⁞̔

 
289.69  802.99 748.01 921.68 

‪  869.05  2,408.97 2,244.03 1,403.54 

⁞̔ ԍ қ

‪ ̂ ̃ 
100.98 623.25 380.31 496.94 

ԍ Ὲ қ

 
768.07  1,785.72 1,863.72 906.60 

̔ Ҭ ᴪ ȇῈ ├ Ὲ Ḥ Ὲ 1 ĺĺ

̂2023ḱ ̃Ȉ ̆ ҍῈ ҙⱵ ῏ ̆

ץ ҍ ҙⱵ ῏̆ᵖ ԍῒ Ẽ ̆ ᶏ ֲ Ὲ ҙ

≠ ⱬẠ₮ ∞ ֜ Ԋ ֟ Ȃ 

̂ ̃ └  

Ὲ ‪ ῏ └ ̂ Ὲ ̃ Ҋ̔ 

 2026-3-31 2025-12-31 2024-12-31 2023-12-31 ‰ ‰ 

‪ ַ̂ᾝ̃ 212.36 211.10 239.71 229.89 - - 

‪ ַ̂ᾝ̃  -    - - - - - 

‪ ַ̂ᾝ̃  212.36  211.10 239.71 229.89 - - 

‪ ַ֟̂ᾝ̃  303.54  299.74 287.78 279.54 - - 

‰ ӊ

ַ̂ᾝ̃ 
 84.51  69.89 67.84 78.65 - - 

ῤ ֟ ַ̂

ᾝ̃ 
 1,018.38  819.81 791.09 868.90 - - 

 251.28% 302.03% 353.31% 292.29% Ó120% Ó100% 

 20.85% 25.75% 30.30% 26.46% Ó9.6% Ó8% 

ꜚ  220.50% 249.85% 304.41% 251.95% Ó120% Ó100% 

‪  190.60% 197.93% 229.92% 176.67% Ó120% Ó100% 

‪ /‪ ֟ 69.96% 70.43% 83.29% 82.24% Ó24% Ó20% 

‪ / ṽ 31.01% 42.58% 51.45% 42.62% Ó9.6% Ó8% 

‪ ֟/ ṽ 44.33% 60.46% 61.77% 51.82% Ó12% Ó10% 

├ ├

/‪  
28.13% 19.26% 1.97% 10.46% Ò80% Ò100% 
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 2026-3-31 2025-12-31 2024-12-31 2023-12-31 ‰ ‰ 

├ ῒ

/‪  
277.17% 212.01% 199.19% 220.64% Ò400% Ò500% 

1̔ Ὲ ‪ └ Ҭ ᴪȇ ├Ὲ └

Ⱳ Ȉ ῏ Ȃ 2̔ Ҭ ᴪ20249 13Ὲ ḱ ȇ ├Ὲ └

‰ Ȉ̂ ᴪῈ ̂2024̃13̃ 20251 1 ̆ ԍḤ

↕̆ Ҭ 2024 ḱ ‰Ȃ 

Έȁ ҍ№  

Ὲ 2023ȁ2024ȁ2025ץ Ὲ Ⱶ

ץ 2026 1-3 Ⱶ ҹ ̆ ῒ ֟ ṽ ȁ ≠ ⱬȁ

ȁễṽ ⱬ ῒ ԅ Ҋ№ Ȃ 

̂ѿ̃ ֟ №  

҈ ѿ ̆Ὲ ֟ ’ Ҋ̔ 

ᵝַ̔ᾝȁ% 

 
2026 3 31  2025 12 31  2024 12 31  2023 12 31  

        

 326.13 22.93 300.44 24.69 245.35 25.57 141.86 14.74 

ט  54.86 3.86 44.83 3.69 33.69 3.51 23.87 2.48 

₮  149.28 10.5 148.09 12.17 99.76 10.40 82.96 8.62 

֟ 0.74 0.05 1.03 0.08 0.11 0.01 1.43 0.15 

ӯ῀

֟ 
76.28 5.36 30.43 2.50 30.38 3.17 45.72 4.75 

₮Ḡ  39.94 2.81 38.60 3.17 18.30 1.91 20.01 2.08 

 2.82 0.2 23.93 1.97 1.82 0.19 5.11 0.53 

֜ ֟ 663.25 46.63 524.42 43.10 487.97 50.85 591.04 61.43 

ῒזṽ  0.06 ̖0.01 0.06 0.01 4.36 0.45 0.30 0.03 

ῒז ΐ

 
49.58 3.49 40.45 3.32 0.19 0.02 0.24 0.03 

       ̖0.01 ̖0.01 

 0.44 0.03 0.45 0.04 0.45 0.05 0.41 0.04 

֟ 2.30 0.16 2.33 0.19 1.95 0.20 1.89 0.20 

 5.91 0.42 5.52 0.45 4.85 0.51 3.13 0.33 

ᶏ ֟ 3.46 0.24 3.83 0.31 4.01 0.42 4.83 0.50 
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2026 3 31  2025 12 31  2024 12 31  2023 12 31  

        

֟ 2.59 0.18 2.77 0.23 2.24 0.23 2.32 0.24 

 12.74 0.9 12.74 1.05 0.06 0.01 0.06 0.01 

֟ 10.46 0.74 10.42 0.86 8.00 0.83 10.71 1.11 

ῒז ֟ 21.49 1.51 26.28 2.16 16.14 1.68 26.31 2.73 

֟  1,422.35 100.00 1,216.61 100.00 959.64 100.00 962.21 100.00 

1ȁ ֟ ᵣ ’ 

҈ ѿ ̆Ὲ ֟ №≢ҹ 9,622,087.82҆ᾝȁ9,596,407.81

҆ᾝȁ12,166,073.32҆ᾝȁ14,223,509.10҆ᾝȂῈ ֟ Ҭ̆ ȁ

₮ ȁ֜ ֟ ӯ῀ ֟ ֟ ᶛ ̆ ҈

ѿ ҉ №≢ҹ 89.54%ȁ89.99%ȁ82.47%ȁ85.42%Ȃ ᵣ ̆

Ὲ ֟ ꜚ ̆ ֟ ̆ ├ ҙ Ȃ 

2024̆Ὲ ֟ 2023⁞ ԅ25,680.01҆ᾝ̆ ҹ0.27%̆

ꜚҌ Ȃ2025 ̆Ὲ ֟ 2024 ⱴԅ 2,569,665.51҆ᾝ̆

ҹ26.78%̆Һ ├ Ȃ2026 3 ̆Ὲ ֟ 2025

ⱴԅ 2,057,435.78̓ ᾝ̆ ҹ16.91%Ȃ 

̂1̃  

ᵝ̔҆ᾝȁ% 

 
2026 3 31  2025 12 31  2024 12 31  2023 12 31  

        

 1.61 - 1.61 0.00 - - - - 

 3,253,241.11 99.75 2,987,054.72 99.42 2,080,691.00 84.81 1,416,145.29 99.82 

ῒҬ̔  2,811,750.97 86.22 2,624,821.93 87.37 1,569,163.87 63.96 1,115,981.56 78.67 

Ὲ  441,490.14 13.54 362,232.80 12.06 511,527.12 20.85 300,163.73 21.16 

ῒז  8,051.17 0.25 17,327.37 0.58 372,806.83 15.19 2,493.13 0.18 

 3,261,293.89 100.00 3,004,383.69 100.00 2,453,497.82 100.00 1,418,638.41 100.00 

├ ҙⱵ Ὲ Һ ҙⱵӊѿ̆ Һ

№ӊѿȂ ҈ ѿ ̆Ὲ ֟ ᶛ№≢ҹ 14.74%ȁ

25.57%ȁ24.69%22.93%Ȃ 

2023̆ 2022⁞ ԅ107,945.07҆ᾝ̆ ҹ7.07%̆

Һ ⁞ ̕2024 ̆ 2023 ⱴ
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1,034,859.41҆ᾝ̆ ҹ72.95%̆Һ ⱴ ̕2025̆

2024 ⱴԅ550,885.87҆ᾝ̆ ҹ22.45%̕20263

̆ 2025 ⱴ 256,910.20̓ ᾝ̆ ҹ8.55%Ȃ 

̂2̃ ט  

҈ ѿ ̆ ט Ҋ ̔ 

ᵝ̔҆ᾝȁ% 

 

2026 3 31  2025 12 31  2024 12 31  2023 12 31  

        

ט  384,403.64 70.07 294,118.53 65.60 233,136.12 69.19 131,969.00 55.29 

Ὲ ט  164,220.20 29.93 154,225.47 34.40 103,809.32 30.81 106,696.98 44.71 

 548,623.83 100.00 448,343.99 100.00 336,945.44 100.00 238,665.97 100.00 

ט Һ ԍҬ ├ Ὲ ט ץ

ט ̆ ԍ ȁ ҙⱵ ├֜ ֜ Ȃ

ֲ ט ט ȁ ט Ȃ 

2023 ̆Ὲ ט 2022 ⁞ 58,299.88҆ᾝ̆ ҹ

19.63%̆Һ ט ⁞ Ȃ2024 ̆ ט

2023 ⱴ98,279.47҆ᾝ̆ ҹ41.18%̆Һ ט ⱴ

Ȃ2025 ̆ ט 2024 ⱴ 111,398.55҆ᾝ̆ ҹ

33.06%Ȃ2026 3 ̆ ט 2025 ⱴ100,279.84҆ᾝ̆

ҹ22.37%Ȃ 

̂3̃ ₮  

҈ ѿ ̆ ₮ Ҋ̔ 

ᵝ̔҆ᾝȁ% 

 
2026 3 31  2025 12 31  

2024 12 31

 

2023 12 31

 

        

ҩֲ 1,355,998.99 90.76 1,341,505.03 90.52 937,166.60 93.90 791,107.62 95.30 

 138,010.09 9.24 140,525.30 9.48 60,927.10 6.10 39,011.11 4.70 

 1,494,009.07 100.00 1,482,030.34 100.00 998,093.70 100.00 830,118.73 100.00 

⁞̔⁞ṿ‰  1,200.98  1,171.04  499.64  514.47  

ᴇṿ  1,492,808.10  1,480,859.29  997,594.06  829,604.26  

Ὲ ԍ 20125 Ҭ ᴪ ‰ ├ҙⱵ̆ ₃
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̆ ├ҙⱵ ҹῈ ҙⱵȂ 

ץ ├ᵬҹ ̆ Ὲ Ṣ῀ ԍ ├ӯ ̆

ῤễ ≠ ҹ̆҉ Ṣ₮ ᵬҹ ₮ Ȃ

ῤ̆ Ὲ ├ҙⱵ ̆Ὲ ₮ ̆ 

҈ ѿ ̆Ὲ ₮ №≢ҹ 829,604.26҆ᾝȁ997,594.06҆ᾝȁ

1,480,859.29҆ᾝȁ1,492,808.10҆ᾝ̆ ⁞ṿ‰ №≢ҹ 514.47҆ᾝȁ

499.64҆ᾝȁ1,171.04҆ᾝȁ1,200.98҆ᾝȂῈ ₮ Ḡ

Ȃ 

2023 ̆ ₮ 2022 ⱴԅ 80,581.82҆ᾝ̆ 10.76%Ȃ

2024̆ ₮ 2023 ⱴԅ167,989.80҆ᾝ̆ 20.25%Ȃ2025

̆ ₮ 2024 ⱴԅ483,265.23҆ᾝ̆ 48.44%̆Һ

ץ├ Ὲ ҙⱵ ⱴȂ20263 ̆ ₮ 2025 ⱴ

ԅ 11,948.81̓ ᾝ̆ 0.81%Ȃ 

̂4̃ ӯ῀ ֟ 

҈ ѿ ̆ӯ῀ ֟ΐᵣ ’ Ҋ ̔ 

ᵝ̔҆ᾝȁ% 

 
2026 3 31  2025 12 31  2024 12 31  2023 12 31  

        

 222,236.20 22.70 226,696.53 43.57 175,966.16 38.36 185,634.45 30.32 

ṽ├ 756,641.00 77.30 293,641.21 56.43 282,808.88 61.64 426,561.54 69.68 

 978,877.20 100.00 520,337.74 100.00 458,775.04 100.00 612,195.99 100.00 

⁞̔⁞ṿ‰  216,039.07  216,039.14  154,941.02  154,980.31  

ᴇṿ 762,838.13  304,298.60  303,834.02  457,215.68  

҈ ѿ ̆Ὲ ӯ῀ ֟№≢ҹ 457,215.68҆ᾝȁ

303,834.02҆ᾝȁ304,298.60҆ᾝ 762,838.13҆ᾝȂ 

Ὲ ԍ 201210 ├֜ ҙⱵ ̆ԍ 20137

ҙⱵ֜ Ȃ 

҈ ѿ ̆Ὲ ҍ ҹ ӯ῀ ֟ ̆

₮ ▼ᵩ № ’ Ҋ̔ 
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ᵝ̔҆ᾝȁ% 

 
2026 3 31  2025 12 31  2024 12 31  2023 12 31  

        

ѿҩ          ῤץ

ѿҩ ҈ҩ

ῤ 
1,802.96 0.81 19,038.04 8.40 14,038.37 7.97 7,132.13 3.84 

҈ҩ ѿ
ῤ 

14,574.75 6.56 1,800.00 0.79 7,000.00 3.99 22,150.00 11.93 

ѿ            ҉ץ

 205,858.49 92.63 205,858.49 90.81 154,927.79 88.04 156,352.32 84.23 

 222,236.20 100.00 226,696.53 100.00 175,966.16 100.00 185,634.45 100.00 

҈ ѿ ̆Ὲ ȁ ₮ ▼ᵩ

ҹ 3ҩ ≢№̆҉ץ ῃ ₮ ᶛ 96.16%ȁ92.03%ȁ91.60%

99.19%ȂῈ ᴪ ԅ⁞ṿ‰ ̆ ҈ ѿ

ӯ῀ ֟ ᴇṿ№≢ҹ 457,215.68҆ᾝȁ303,834.02҆ᾝȁ

304,298.60҆ᾝ 762,838.13҆ᾝ̆ ⁞ṿ‰ №≢ҹ 154,980.31҆ᾝȁ

154,941.02҆ᾝȁ216,039.14҆ᾝ 216,039.07҆ᾝȂ 

̂5̃ ֜ ֟ 

҈ ѿ ̆֜ ֟ ≢↓ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2026 3 31  

Ὲᾛᴇṿ ∆  

Ὲᾛᴇṿץ ғῒ ꜚ

῀ ֟ 
Ὲᾛᴇṿ  

Ὲᾛᴇṿץ ғῒ ꜚ

῀ ֟ 
∆  

ṽ├ 4,761,307.28 4,761,307.28 4,758,133.14 4,758,133.14 

Ὲּת  1,053,657.32 1,053,657.32 1,050,835.94 1,050,835.94 

 84,162.90 84,162.90 81,463.82 81,463.82 

⅞ 423,289.32 423,289.32 423,790.90 423,790.90 

Ḥ ⅞ 171,572.02 171,572.02 171,015.33 171,015.33 

⅞ 17,951.59 17,951.59 17,912.98 17,912.98 

ῒ151,456.96 151,456.96 120,541.49 120,541.49 ז 

 6,632,481.92 6,632,481.92 6,654,609.07 6,654,609.07 

 

2025 12 31  

Ὲᾛᴇṿ ∆  

Ὲᾛᴇṿץ ғῒ ꜚ

῀ ֟ 
Ὲᾛᴇṿ  

Ὲᾛᴇṿץ ғῒ ꜚ

῀ ֟ 
∆  

ṽ├ 3,898,022.73 3,898,022.73 3,852,439.99 3,852,439.99 

Ὲּת  833,742.34 833,742.34 818,771.71 818,771.71 
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 90,668.13 90,668.13 81,134.08 81,134.08 

⅞ 177,954.63 177,954.63 198,588.71 198,588.71 

Ḥ ⅞ 70,017.95 70,017.95 70,116.51 70,116.51 

⅞ 52,820.14 52,820.14 52,781.62 52,781.62 

ῒ126,320.81 126,320.81 120,948.04 120,948.04 ז 

 5,244,173.96 5,244,173.96 5,200,153.44 5,200,153.44 

 

2024 12 31  

Ὲᾛᴇṿ ∆  

Ὲᾛᴇṿץ ғῒ ꜚ

῀ ֟ 
Ὲᾛᴇṿ  

Ὲᾛᴇṿץ ғῒ ꜚ

῀ ֟ 
∆  

ṽ├ 3,655,579.71 3,655,579.71 3,561,563.15 3,561,563.15 

Ὲּת  566,700.23 566,700.23 558,733.68 558,733.68 

 27,877.35 27,877.35 30,787.67 30,787.67 

⅞ 457,753.53 457,753.53 452,482.20 452,482.20 

Ḥ ⅞ 12,292.33 12,292.33 12,388.20 12,388.20 

ῒ185,304.85 185,304.85 159,457.56 159,457.56 ז 

 4,879,660.71 4,879,660.71 4,801,259.74 4,801,259.74 

 

2023 12 31  

Ὲᾛᴇṿ ∆  

Ὲᾛᴇṿץ ғῒ ꜚ

῀ ֟ 
Ὲᾛᴇṿ  

Ὲᾛᴇṿץ ғῒ ꜚ

῀ ֟ 
∆  

ṽ├ 4,081,316.99 4,081,316.99 4,018,165.58 4,018,165.58 

Ὲּת  468,345.61 468,345.61 477,038.45 477,038.45 

 50,707.63 50,707.63 56,558.40 56,558.40 

⅞ 732,107.44 732,107.44 720,991.43 720,991.43 

Ḥ ⅞ 2,175.51 2,175.51 2,820.21 2,820.21 

ῒ603,457.31 603,457.31 575,772.30 575,772.30 ז 

 5,910,425.48 5,910,425.48 5,879,031.38 5,879,031.38 

̆֜ ֟ ≢↓ Ҋ̔Ὲ ֜ ֟Һ

Ὲ ├ ҙⱵ ├̆ΐᵣ ̔1̃ ץ ᴇҹ ԋ׆

῀ ȁ ȁṽ├ ֟̕2̃ ѿ ҉ ├̕

3̃ ѿ Ҋ ├ȂῈ ֜ ֟Һ

ȁ ṽ├ Ȃ֜ ֟Һ ҹ ṽ├Ȃ 

҈ ѿ ̆Ὲ ֜ ֟ №≢ҹ 5,910,425.48҆ᾝȁ

4,879,660.71҆ᾝȁ5,244,173.96҆ᾝ 6,632,481.92Ȃ2023̆֜

֟ 2022 ⱴ 190,106.18҆ᾝ̆ 3.32%Ȃ2024̆֜

֟ 2023⁞ 1,030,764.77҆ᾝ̆ 17.44%̆Һ ṽ├ ⅞
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⁞ Ȃ2025̆֜ ֟ 2024 ⱴ364,513.25҆ᾝ̆

7.47%Ȃ20263 ̆֜ ֟ 2025 ⱴ 1,388,307.96҆

ᾝ̆ 26.47%Ȃ 

҈ ѿ ̆Ὲ ֜ ֟ №≢ҹ 591.04ַᾝȁ487.97

ַᾝȁ524.42ַᾝȁ663.25ַᾝ̆ῒҬ֜ ֟Ҭṽ├ №≢ҹ

408.13ַᾝȁ365.56ַᾝȁ389.80ַᾝȁ476.13ַᾝ̆ Ὲ ֜ ֟

№≢ҹ69.05%ȁ74.91%ȁ74.33%ȁ71.79%Ȃ 

҈ ̆ ֲ֜ ֟Ҭṽ├ Ḥ ’ Ҋ

̔ 

ᵝַ̔ᾝȁ% 

֜ ֟Ҭṽ├ 

Ḥ ’ 

2025 12 31  2024 12 31  2023 12 31  

      

 389.80 100.00 365.56 100.00 408.13 100.00 

ῒҬ̔ ṽ ṽ  101.00 25.91 96.05 26.27 141.48 34.66 

AAA  186.89 47.95 89.94 24.60 124.93 30.61 

AA+ 64.25 16.48 50.85 13.91 55.38 13.57 

AA ῒ21.16 86.35 35.21 128.71 9.66 37.66 ז 

׆ ֲ֜ ֟Ҭṽ├ Ḥ ’ ̆ ҈ ̆

ֲṽ├ Ҭ ṽ ҉ Ȃ 2025 ̆ ֲ֜ ֟

Ҭṽ├ 389.80ַᾝ̆ῒҬ ṽ ṽ 101.00ַᾝ̆ ֜

֟Ҭṽ├ ҹ 25.91%̕ῒҬḤ AAA AA+ṽ├

֜ ֟Ҭṽ├ ҹ64.43%Ȃ 

̂6̃ ῒז ΐ  

҈ ѿ ̆Ὲ ῒז ΐ №≢ҹ 2,406.21҆ᾝȁ

1,926.27҆ᾝȁ404,459.90҆ᾝ 495,800.86҆ᾝȂ ԍ ΐ ҹ֜

̆ ֲ ῒ ҹῒז ΐ Ȃ2025 ̆ῒז ΐ

2024 ⱴ 402,533.63҆ᾝ̆ 20897.05%̆Һ

ⱴ Ȃ20263 ̆ῒז ΐ 2025 ⱴ 

91,340.96҆ᾝ̆ 22.58%Ȃ 

ᵝ̔҆ᾝ 
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2026 3 31  2025 12 31  2024 12 31  2023 12 31  

∆  
Ὲᾛ

ᴇṿ ≠ ῀ 
∆  

Ὲᾛ

ᴇṿ ≠ ῀ 
∆  

Ὲᾛ

ᴇṿ 
≠

῀ 

∆  
Ὲ

ᾛᴇṿ 
≠

῀ 

֜

ΐ 

477,079.88 495,560.86 1,082.75 400,046.27 404,219.90 15,380.16 7,858.69 1,786.27 62.58 8,387.07 2,266.21 25.53 

ᴪ

 

240.00 240.00  240.00 240.00 - 140.00 140.00 - 140.00 140.00 - 

 477,319.88 495,800.86 1,082.75 400,286.27 404,459.90 15,380.16 7,998.69 1,926.27 62.58 8,527.07 2,406.21 25.53 

̂ԋ̃ ṽ №  

҈ ѿ ̆Ὲ ṽ ’ Ҋ̔ 

ᵝַ̔ᾝȁ% 

 
2026 3 31  2025 12 31  2024 12 31  2023 12 31  

        

Ṣ  1.71 0.16 1.15 0.13 0.15 0.02 0.40 0.06 

ט

 
97.59 8.89 72.37 8.07 41.31 6.17 48.26 7.09 

῀  59.36 5.41 71.17 7.94 31.27 4.67 25.83 3.79 

֜

ṽ 
75.53 6.88 42.99 4.80 53.38 7.97 15.11 2.22 

ṽ 6.90 0.63 8.45 0.94 6.34 0.95 2.86 0.42 

₮

֟  
298.02 27.14 161.61 18.03 133.46 19.93 246.34 36.17 

ף ӯ ├

 
332.14 30.24 327.00 36.48 186.56 27.87 128.49 18.87 

ט  26.46 2.41 24.32 2.71 20.21 3.02 19.43 2.85 

֜  2.09 0.19 2.29 0.26 0.75 0.11 0.47 0.07 

ט  13.16 1.20 6.54 0.73 11.89 1.78 5.48 0.80 

ṽ 0.48 0.04 0.48 0.05     

ṽ 1.47 0.13 1.41 0.16 1.41 0.21 0.91 0.13 

 ṽ├ 165.77 15.09 153.07 17.08 163.79 24.46 152.90 22.45ט

ṽ 
      1.91 0.28 

ṽ 3.02 0.28 3.23 0.36 3.48 0.52 4.30 0.63 

ῒז ṽ 14.46 1.32 20.26 2.26 15.50 2.32 28.29 4.15 

ṽ  1,098.18 100.00 896.35 100.00 669.49 100.00 680.97 100.00 

ῤ̆Ὲ ṽ ҍ ֟ ꜚ ל Ḡ ѿ ȂῈ ṽҺ

ט ȁ ₮ ֟ ȁף ӯ ├ ̆├ṽט

Ὲ ṽ ף ӯ ├ ̆ ҈ ѿ ̆Ὲ ṽ№≢ҹ

5,524,887.36҆ᾝȁ4,829,270.50҆ᾝȁ5,693,436.14҆ᾝ 7,660,448.42҆ᾝȂ 



├ ᴍ Ὲ 2026 Ғҙ Ὲ Ὲ ṽ├̂ ԓ תּ̃ ӥ 

118 

2024̆Ὲ ṽ 2023⁞ 114,843.95҆ᾝ̆ 1.69%̆ ꜚ

Ҍ Ȃ2025̆Ὲ ṽ 2024 ⱴ2,268,567.24҆ᾝ̆ 33.88%̆

Һ ץ├ ₮ ֟ ȁף ӯ ├ ȁ ט

ȁ ῀ ⱴ Ȃ20263 ̆Ὲ ṽ 2025 ⱴ

2,018,364.31҆ᾝ̆ 22.52%Ȃ 

1ȁ ט  

҈ ѿ ̆Ὲ ט ᵩ №≢ҹ 482,623.32҆ᾝȁ

413,089.75҆ᾝȁ723,670.36҆ᾝ 975,948.91҆ᾝȂ2023̆Ὲ

ᵩ 2022 ⁞ 360,705.38 ҆ᾝ̆ ҹ42.77%Ȃ2024̆Ὲ ט

ᵩ 2023⁞ 69,533.57  ̓ᾝ̆ ҹ14.41%̕2025̆

Ὲ ט ᵩ 2024 ⱴ310,580.61҆ᾝ̆ ҹ75.18%̆Һ

├ ⱴȂ 20263 ̆Ὲ ט ᵩ

2025 ⱴ252,278.55 ҆ᾝ̆ ҹ34.86%Ȃ 

2ȁ ῀  

҈ ѿ ̆Ὲ ῀ №≢ҹ 258,303.30҆ᾝȁ312,668.23҆ᾝȁ

711,743.65҆ᾝ 593,625.83҆ᾝ̆Ὲ ῀ ҹ Ὲ ̆

ῃ׆ ҙ ṢҬ Ḥץ̆ ҹ Ḡ ῀ Ȃ2023 ̆Ὲ

῀ ҹ 258,303.3҆ᾝ̆ 2022 ⁞ 119,935.46 ҆ᾝ̆ 31.71%̆Һ

῀ ⁞ ̕2024̆Ὲ ῀ 2023 ⱴ

54,364.93҆ᾝ̆ 21.05%̆Һ ῀ ῀

ⱴ ̕2025 ̆Ὲ ῀ 2024 ⱴ 399,075.42҆ᾝ̆

127.64%̆Һ ץ├ Ὲ ῀ ⱴ Ȃ2026

3 ̆Ὲ ῀ 2025⁞ 118,117.82 ҆ᾝ̆ 16.60%Ȃ 

3ȁ֜ ṽ 

҈ ѿ ̆Ὲ ֜ ṽ №≢ҹ 151,137.54҆ᾝȁ

533,835.98҆ᾝȁ429,901.93҆ᾝ 755,285.13҆ᾝȂῈ ֜ ṽҺ

҈ ҺᵣҬ֣ Ȃ2023 ̆֜ ṽ

2022 ⱴ136,327.61 ҆ᾝ̆ ҹ920.51%̆Һ ԍṽ├Ṣ

ꜚ ₡ ⱴȂ2024 ̆֜ ṽ 2023 ⱴ

382,698.44  ̓ᾝ̆ ҹ253.21%̆Һ ṽ├Ṣ ҙⱵ ⱴȂ2025̆
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֜ ṽ 2024⁞ 103,934.05҆ᾝ̆ 19.47%Ȃ20263

̆֜ ṽ 2025 ⱴ325,383.20҆ᾝ̆ 75.69%Ȃ 

4ȁ ₮ ֟  

҈ ѿ ̆Ὲ ₮ ֟ №≢ҹ 2,463,365.41҆ᾝȁ

1,334,606.84҆ᾝȁ1,616,075.98҆ᾝ 2,980,237.18҆ᾝȂ2023̆Ὲ ₮

֟ 2022⁞ 83,731.60 ҆ᾝ̆ 3.29%̆ ꜚҌ Ȃ2024

̆Ὲ ₮ ֟ 2023 ⁞ 1,128,758.57҆ᾝ̆

45.82%̆Һ ₮ ҙⱵ ⁞ Ȃ2025 ̆Ὲ ₮

֟ 2024 ⱴ281,469.14҆ᾝ̆ 21.09%̆Һ ├ Ὲ

₮ ҙⱵ ⱴȂ20263 ̆Ὲ ₮ ֟

2025 ⱴ1,364,161.20҆ᾝ̆ 84.41%Ȃ 

5ȁף ӯ ├  

҈ ѿ ̆Ὲ ף ӯ ├ №≢ҹ 1,284,860.52҆ᾝȁ

1,865,633.43҆ᾝȁ3,270,035.03҆ᾝ 3,321,387.06҆ᾝȂ ῤ̆ף ӯ

├ Ὲ ṽҬ ᶛ ̆ᵖῒҍ ֟ ῏̆ ԍ ̆

ף ӯ ȁṽ├ ᴇ ├ ⌠ ̆ ̆

҉Ҍᴪ Ὲ ṽⱵễ ⱬȂ 

2023 ̆Ὲ ף ӯ ├ 2022 ⁞ 161,544.64҆ᾝ̆

11.17%Ȃ2024̆Ὲ ף ӯ ├ 2023 ⱴ580,772.91҆ᾝ̆

45.20%̆Һ ҙⱵ ֜ ⱴȂ2025̆Ὲ ף ӯ

├ 2024 ⱴ1,404,401.60҆ᾝ̆ 75.28%̆Һ ├

Ὲ ף ӯ ├ ⱴȂ20263 ̆Ὲ ף ӯ ├ 2025

ⱴ51,352.03 ҆ᾝ̆ 1.57%Ȃ 

6ȁ  ├ṽט

҈ ѿ ̆Ὲ ├ṽט №≢ҹ 1,529,013.00҆ᾝȁ

1,637,868.78̓ ᾝȁ1,530,671.06̓ ᾝ 1,657,670.61҆ᾝ̆ ṽ ᶛ№

≢ҹ 22.45%ȁ24.46%ȁ17.08% 15.09%Ȃ2023 ̆Ὲ ṽ├ᵩט ԍ

2022 ⱴ 275,810.39 ̓ ᾝ̆ 22.01%̆ Һ 23 01ȁ23

02ȁ23 03 Ὲ ṽ├ Ȃ2024 ̆Ὲ ṽ├ᵩט ԍ 2023

ⱴ 108,855.78̓ ᾝ̆ 7.12%̆ Һ 24 01ȁ24 02ȁ24
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03ȁ24 04ȁ24 05Ὲ ṽ├ Ȃ2025 ̆Ὲ ṽ├ᵩט

ԍ 2024 ⁞ ԅ 107,197.72̓ ᾝ̆ 6.54%Ȃ20263 ̆Ὲ ט

ṽ├ᵩ ԍ2025 ⱴԅ126,999.55҆ᾝ̆ 8.30%Ȃ 

̂҈̃ ≠ ⱬ№  

҈ ѿ ̆ ֲ ҙ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2026 1-3  2025  2024  2023  

ҙ ῀ 142,438.35 598,462.41 671,204.71 689,431.22 

ҙ ₮ 103,592.15 371,564.88 497,076.61 534,964.28 

ҙ≠  38,846.20 226,897.53 174,128.10 154,466.94 

≠  38,835.31 226,638.49 174,225.56 153,173.77 

‪≠  28,912.65 181,295.60 142,808.69 119,783.45 

ԍ Ὲ

‪≠  
28,449.87 175,365.27 140,326.08 116,570.42 

 56,807.08 275,037.18 220,160.80 202,445.07 

Ὲᾛᴇṿ ꜚ  -19,679.76 -31,631.94 29,232.68 27,158.71 

ῒזҙⱵ ῀ 18,646.99 100,017.29 251,677.20 309,848.66 

ῒזҙⱵ  16,775.40 89,585.14 243,305.48 303,908.54 

҈ ѿ ̆Ὲ ‪≠ №≢ҹ 119,783.45̓ ᾝȁ142,808.69̓ ᾝȁ

181,295.60̓ ᾝ 28,912.65̓ ᾝȂ 

2023 ̆Ὲ ҙ ῀ 689,431.22̓ ᾝ̆ 2022 ⱴ

158,588.23 ̓ ᾝ̆ 29.87%ȂҺ Ὲᾛᴇṿ ꜚ ȁ ȁῒזҙ

Ⱶ ῀ ⱴ Ȃ 

2024 ̆Ὲ ҙ ῀ 671,204.71̓ ᾝ̆ ⁞ 18,226.51

҆ᾝ̆ 2.64%Ȃ 

2025 ̆Ὲ ҙ ῀ 598,462.41̓ ᾝ̆ ⁞ 72,742.30

҆ᾝ̆ 10.84%Ȃ 

2026 1-3 ̆Ὲ ҙ ῀ 142,438.35̓ ᾝȂ 

1ȁ ҙ ῀№  

ᴪ ⅞№̆ ῤῈ ҙ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝȁ% 
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2026 1-3  2025  2024  2023  

        

ᵳ ‪

῀ 
78,950.75 55.43 241,778.98 40.40 179,124.93 26.69 171,851.21 24.93 

ῒҬ̔ ҙⱵ

‪ ῀ 
51,799.04 36.37 136,070.16 22.74 94,723.15 14.11 79,439.80 11.52 

ҙⱵ

‪ ῀ 
6,598.89 4.63 40,524.82 6.77 28,036.11 4.18 35,994.62 5.22 

֟ ҙⱵ

‪ ῀ 
4,549.61 3.19 15,941.62 2.66 16,751.16 2.50 11,834.24 1.72 

≠ ‪ ῀ 6,654.15 4.67 10,150.80 1.70 -11,390.59 -1.70 -25,237.27 -3.66 

̂ ץ

ľ̇Ŀ ↓̃ 
56,807.08 39.88 275,037.18 45.96 220,160.80 32.80 202,445.07 29.36 

ῒז  1,168.90 0.82 3,188.72 0.53 2,347.41 0.35 3,269.25 0.47 

Ὲᾛᴇṿ ꜚ

̂ ľ-Ŀץ

↓̃ 

-19,679.76 -13.82 -31,631.94 -5.29 29,232.68 4.36 27,158.71 3.94 

ᾫ ̂ ץ

ľ̇Ŀ ↓̃ 
-110.51 -0.08 -189.93 -0.03 25.49 ω0.01 59.93 0.01 

ῒזҙⱵ ῀ 18,646.99 13.09 100,017.29 16.71 251,677.20 37.50 309,848.66 44.94 

֟ ̂

ľ-Ŀץ ↓̃ 
0.75 ω0.01 111.32 0.02 26.79 ω0.01 35.65 0.01 

 142,438.35 100.00 598,462.41 100.00 671,204.71 100.00 689,431.22 100.00 

̔҉ Ҭ ҙⱵ ‪ ῀ ԅ ҙⱵ‪ ῀Ȃ 

׆ ῀ ̆ ᵳ ‪ ῀ȁ Ὲᾛᴇṿ ꜚ Ὲ

ҙ ῀ Һ №̆ ҈ ѿ ̆ ҈ ῀ ҙ ῀

ᶛ№≢ҹ58.23%ȁ63.85 %ȁ81.07%81.49%Ȃ 

̂1̃ ᵳ ‪ ῀ 

Ὲ ᵳ ‪ ῀Һ ҙⱵ ‪ ῀ȁ ҙⱵ

‪ ῀ȁ ֟ ҙⱵ ‪ ῀ ̆ῒҬ ҙⱵ ‪ ῀

ᵳ ‪ ῀ ᶛ Ȃ 

҈ ѿ ̆Ὲ ᵳ ‪ ῀ ᶛ Ҋ ̔ 

ᵝ̔҆ᾝȁ% 

 

2026 1-3  2025  2024  2023  

        

├ ҙ

Ⱶ ‪

῀ 

47,964.49 60.75 129,349.57 53.50 88,651.27 49.49 75,344.72 43.84 

ҙ

Ⱶ‪ ῀ 
3,834.55 4.86 6,720.59 2.78 6,071.89 3.39 4,095.08 2.38 
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2026 1-3  2025  2024  2023  

        

ҙ

Ⱶ ‪

῀ 

6,598.89 8.36 40,524.82 16.76 28,036.11 15.65 35,994.62 20.95 

֟ ҙ

Ⱶ ‪

῀ 

4,549.61 5.76 15,941.62 6.59 16,751.16 9.35 11,834.24 6.89 

ҙ

Ⱶ ‪

῀ 

14,010.09 17.75 41,596.74 17.20 34,717.92 19.38 40,881.02 23.79 

ҙ

Ⱶ ‪

῀ 

1,966.17 2.49 6,238.10 2.58 3,483.83 1.94 2,597.74 1.51 

ῒז

‪ ῀ 
26.95 0.03 1,407.53 0.58 1,412.76 0.79 1,103.79 0.64 

 78,950.75 100.00 241,778.98 100.00 179,124.93 100.00 171,851.21 100.00 

ῤ̆ ├ ҙⱵ Ὲ ᵳ ‪ ῀ Һ ӊѿ̆

├ ҙⱵ ᵳ ‪ ῀ ├ ȁ֜ל ץ Ὲ

ῒזҙⱵ ’ ꜚȂ ῤ̆ ├ ̆Ὲ

├ ҙⱵ ᵳ ‪ ῀ ꜚ ҹ ̆ᵖ ҍ ├ ꜚḠ

ѿ Ȃ 

ҙⱵӞ Ὲ ᵳ ‪ ῀ Ȃ2023Ὲ

ҙⱵ ‪ ῀ 2022 ⱴ 1,142.72҆ᾝ̆ ҹ 3.28%Ȃ2024 Ὲ

ҙⱵ ‪ ῀ 2023 ⁞ 7,958.51҆ᾝ̆ ҹ 22.11%Ȃ

2025 Ὲ ҙⱵ ‪ ῀ 2024 ⱴ 12,488.71҆ᾝ̆ ҹ

44.55%Ȃ 

ҙⱵ ҙⱵӞ Ὲ ᵳ ‪ ῀ Һ ӊ

ѿȂ2023Ὲ ҙⱵ ‪ ῀ 2022⁞ 151.51҆ᾝ̆ ҹ

0.37%Ȃ2024 Ὲ ҙⱵ ‪ ῀ 2023 ⁞ 6,163.10҆ᾝ̆

ҹ15.08%Ȃ2025 Ὲ ҙⱵ ‪ ῀ 2024 ⱴ6,878.82

҆ᾝ̆ ҹ19.81%Ȃ 

ҙⱵȁ ֟ ҙⱵ Ὲ ᵳ ‪ ῀ ᶛ ᵞ̆

Ӟ ̆ῒҬ ҙⱵ ᵳ ‪ ῀ ԍ Ὲ

Ȃ 

̂2̃ ≠ ‪ ῀ 
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ῤ̆Ὲ ≠ ‪ ῀Һ ԍ ҙ≠ ῀ȁ ├

≠ ῀ ӯ῀ ֟≠ ῀ȂῒҬ̆ ҙ≠ ῀ҹῈ

֟ ≠ ֜ ֟ ≠ Ȃ ҈ ѿ ̆

Ὲ ≠ ‪ ῀№≢ҹ-25,237.27҆ᾝȁ-11,390.59҆ᾝȁ10,150.80҆ᾝ

6,654.15҆ᾝȂ2023 Ὲ ≠ ‪ ῀ 2022 ⁞ 5,773.57҆ᾝ̆

ҹ 29.66%Ȃ2024 Ὲ ≠ ‪ ῀ 2023 ⱴ 13,846.68҆ᾝ̆ ҹ

54.87%Ȃ2025 Ὲ ≠ ‪ ῀ 2024 ⱴ 21,541.39҆ᾝ̆ ҹ

189.12%Ȃ 

̂3̃  

Ὲ ԍ ҙⱵ ΐ ֟

̆ ҙ ῀ №Ȃ ҈ ѿ ̆Ὲ №≢ҹ

202,445.07̓ ᾝȁ220,160.80҆ᾝȁ275,037.18҆ᾝ 56,807.08҆ᾝ̆ ҙ

῀ ᶛ№≢ҹ29.36%ȁ32.80%ȁ45.96%39.88%Ȃ2023 ̆Ὲ

2022 ⱴ 27,857.94҆ᾝ̆ 15.96%Ȃ2024 ̆Ὲ

2023 ⱴ17,715.73҆ᾝ̆ 8.75%Ȃ2025 ̆Ὲ 2024

ⱴ54,876.38҆ᾝ̆ 24.93%Ȃ 

├ ꜚ ҙⱵ ̆Ὲ ҙⱵ ẫ

̆Ҥ ̆ ╠ Ҋ ҙⱵȂ ̆

Ҋ̆Ὲ ῤ ẫ ̆№ ̆

Һ ῤ ᵖҌ ԍԋ ├ȁῈּת ȁḤ ⅞ Ὲ

⅞ ȂῒҬ̆ԋ ץ├ ᴇṿ ҹҺ̆ ᴨ

̕ῒז ̆ Ҭᵞץ ֟ ҹҺȂ ̆

ȁῤ Ҋ̆ ῤ ₮ Ҋ

ⱬȂ Ҋ̆ṽ├ Ҋ ȂῈל ῤ ԅ ẫ

̆Һꜚ ᵞḤ Ẓ ṽ├ ̆ ԅ

Ȃ 

2ȁ ҙ ₮№  

Ὲ ҙ ₮ ⱴȁҙⱵ ȁ ֟⁞ṿ ῒזҙⱵ

̆ῒҬҙⱵ ̆ ῤ̆ҙⱵ ҙ ₮

ᶛ№≢ҹ42.65%ȁ50.32%ȁ74.40%ȁ82.76%Ȃ 



├ ᴍ Ὲ 2026 Ғҙ Ὲ Ὲ ṽ├̂ ԓ תּ̃ ӥ 

124 

ᵝ̔҆ᾝȁ% 

 
20261-3  2025  2024  2023  

        

ⱴ 1,079.00 1.04 4,513.13 1.21 3,371.09 0.68 2,992.46 0.56 

ҙⱵ  85,729.36 82.76 276,445.98 74.40 250,144.82 50.32 228,144.13 42.65 

Ḥ ⁞ṿ  8.39 0.01 1,020.63 0.27 255.21 0.05 -80.84 -0.02 

ῒזҙⱵ  16,775.40 16.19 89,585.14 24.11 243,305.48 48.95 303,908.54 56.81 

 103,592.15 100.00 371,564.88 100.00 497,076.61 100.00 534,964.28 100.00 

̂1̃ ⱴ 

Ὲ ⱴ ȁ ⱴ ῒז ⱴȂ ȁ

ⱴץ ῒז ⱴ ṿ ̆ ṿ Һ ‗ԍῈ

ҙ ῀̆ ῤῈ ⱴ ꜚҺ Ὲ ῀ ꜚ

Ȃ 

̂2̃ ҙⱵ  

ҙⱵ Ὲ ҙ ₮ Һ №̆ ȁ ҍ

ȁⱲῈ אל Ȃ 

҈ ѿ ̆Ὲ ҙⱵ №≢ҹ 228,144.13̓ ᾝȁ250,144.82҆

ᾝȁ276,445.98҆ᾝ 85,729.36҆ᾝȂῈ ҙ ̂ҙⱵ /ҙ

῀̃№≢ҹ33.09%ȁ37.27%ȁ46.19%60.19%Ȃ2024 ̆Ὲ ҙⱵ

250,144.82҆ᾝ̆ ҙ ₮ 50.32%̆ 9.64%̆Һ

ⱴȂ2025 ̆Ὲ ҙⱵ 276,445.98҆ᾝ̆ ҙ ₮

74.40%̆ 10.51%̆Һ ├ Ȃ20261-3 ̆Ὲ

ҙⱵ 85,729.36҆ᾝ̆ ҙ ₮ 82.76%Ȃ 

3ȁḤ ⁞ṿ  

҈ ѿ ̆Ὲ Ḥ ⁞ṿ №≢ҹ-80.84҆ᾝȁ255.21҆ᾝȁ

1,020.63҆ᾝ 8.39҆ᾝ̆Ὲ Ḥ ⁞ṿ Ȃ 

̂ ̃ №  

ῤ̆Ὲ ’ Ҋ̔ 

ᵝַ̔ᾝ 

 
20261-3

 
2025  2024  2023  

ѿȁ ꜚ֟ ̔     

ꜚ ῀  246.45 216.78 360.95 148.11 
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20261-3

 
2025  2024  2023  

ꜚ ₮  246.62 194.59 240.06 145.60 

ꜚ֟ ‪  -0.17 22.19 120.89 2.51 

ԋȁ ꜚ֟ ̔     

ꜚ ῀  0.48 85.38 ̖0.01 0.84 

ꜚ ₮  1.16 1.49 36.35 2.31 

ꜚ֟ ‪  -0.68 83.89 -36.34 -1.47 

҈ȁ ꜚ֟ ̔     

ꜚ ῀  70.26 179.36 175.55 235.44 

ꜚ ₮  33.39 184.39 184.20 253.75 

ꜚ֟ ‪  36.86 -5.03 -8.65 -18.32 

ȁ ꜚ ᴇ

 
-0.01 -0.02 ̖0.01 ̖0.01 

ԓȁ ᴇ ‪ ⱴ/

̂⁞ ̃  
36.01 101.03 75.91 -17.28 

ⱴ̔ ∆/∆ ᴇ

ᵩ  
338.99 237.96 162.05 179.32 

Έȁ / ᴇ

ᵩ  
374.99 338.99 237.96 162.05 

1ȁ ꜚ֟  

ῤ̆Ὲ ꜚ ῀Һ ≠ ȁ ᵳ

Ȃ ҈ ѿ ̆Ὲ ꜚ ‪ №≢ҹ 25,071.21҆ᾝȁ

1,208,882.11҆ᾝȁ221,932.60҆ᾝ -1,680.93҆ᾝȂ 

2023̆Ὲ ꜚ֟ ‪ ҹ 25,071.21҆ᾝ̆Һ Ὲ

ҙⱵ ⁞ ₮⁞ Ȃ2024 ̆Ὲ ꜚ֟

‪ ҹ 1,208,882.11҆ᾝ̆Һ ֜ ֟‪ ῀ ף ӯ

├ ⌠ ‪ ⱴȂ2025 ̆Ὲ ꜚ֟ ‪ ҹ

221,932.60҆ᾝ̆Һ ҙⱵ ȁ ҙⱵȁ ҙⱵ ₮

ꜚ Ȃ 

2ȁ ꜚ֟  

ῤ̆Ὲ ꜚ ῀Һ ҹῈ ⌠ ȁ

⌠ ץ ֟ȁ ֟ ῒז ֟

‪ ̆ ꜚ ₮Һ ҹ ט ֟ȁ ֟

ῒז ֟ ט Ȃ ҈ ѿ ̆Ὲ ꜚ֟ ‪

№≢ҹ-14,720.80҆ᾝȁ-363,415.07҆ᾝȁ838,901.12҆ᾝ -6,801.37҆ᾝȂ 
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2023 ̆Ὲ ꜚ֟ ‪ ҹ-14,720.80҆ᾝ̆Һ

֟ȁ ֟ ῒז ֟ ט ₮ ̆ῒҬ 2023

Ὲ ֟ȁ ֟ ῒז ֟ ט ₮№≢ҹ 23,120.59

҆ᾝ̆Һ ԍⱲῈ ץ ȁ ᴆ ֟ Ȃ

2024 ̆Ὲ ꜚ֟ ‪ ҹ-363,415.07҆ᾝ̆Һ

├ Ԋ ̆ Ὲ ῒז ҙ ᵝ ט ‪ ⱴ Ȃ2025

̆Ὲ ꜚ֟ ‪ ҹ838,901.12҆ᾝ̆Һ ├

Ȃ20261-3 ̆Ὲ ꜚ֟ ‪ ҹ-6,801.37҆ᾝȂ 

3ȁ ꜚ֟  

ῤ̆Ὲ ꜚ ῀Һ ṽ├ ⌠

⌠ Ȃ ҈ ѿ ̆Ὲ ꜚ֟ ‪

№≢ҹ-183,160.72҆ᾝȁ-86,482.88҆ᾝȁ-50,335.01҆ᾝ 368,647.78҆ᾝȂ 

2023 Ὲ ֟ ṽ Ḡ ꜚ ̆╠ ṽ⌠ ᾫ

ט ̆ 2023 ȁ2024 2025 ֲ ꜚ֟

‪ ҹ ṿȂ ῤ̆ ֲ ꜚ ‪ ꜚ ̆Һ

ֲ ’ ҙⱵ ễṽ ̆ΐ

Ȃ 

20263 ̆Ὲ 1 ⌠ῤץ ṽⱵҹ4,894,397.47҆ᾝ̆

ṽⱵ ᵩ ᶛҹ 78.63%̆Һ ҹ ₮ ֟ ȁ ט

ȁ ṽ├̕1ט ⌠҉ץ ṽ 1,330,226.31҆ᾝ̆ ṽⱵ

ᶛҹ 21.37%̆Һ ҹῈ ├Ὲ ṽ ₡ Ȃ ῤ̆

ֲ ṽⱵ ҹ Ȃ 

20263 ̆Ὲ ̂ Ὲ ̃ Ḥ ’

Ҋ̔ Һ Ḥ ҹ 741ַᾝ̆ ᶏ ҹ 189.42ַᾝ̆

ᶏ ҹ551.58ַᾝȂ Ҭ ֲ ҙ Ṣ 90.79ַᾝ̆

ῒҬ ᶏ Ṣ ҹ27ַᾝȂ 20263 ̆ ṽ├

 ҙⱵ҉ 332ַᾝ̆ῒҬ ᶏ ҹ 263.95ַᾝ̆ 7.8

ַᾝȂ 

҉ ̆ ѿ ̆ ֲ ̆

ҹΐ ̆ ΐ Ȃ 
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2023̆Ὲ ꜚ֟ ‪ 2022 ⁞ 598,676.46

҆ᾝ̆Һ ṽ├ ⌠ ⁞ Ȃ2024 ̆Ὲ ꜚ֟

‪ ⱴ 96,677.84҆ᾝ̆Һ ṽ├ Ṣ ⌠

⁞ 60.29ַᾝ̆ễ ṽⱵ ט ⁞ 72.72ַᾝȂ2025 ̆

Ὲ ꜚ֟ ‪ ⱴ 36,147.87҆ᾝ̆Һ

Ṣ ⌠ ⱴȂ 

̂ԓ̃ễṽ ⱬ№  

 
2026 3 31

/2026 1-3  

2025 12 31

/2025  

2024 12 31

/2024  

2023 12 31

/2023  

֟ ṽ ̂ ף

̃̂%  ̃
70.27 64.00 62.47 66.27 

ꜚ ̂Ṑ̃ 1.62 1.83 1.95 1.91 

ꜚ ̂Ṑ̃ 1.62 1.83 1.95 1.88 

ễ ̂%  ̃ 100.00 100.00 100.00 100.00 

≠ ễט ̂%  ̃ 100.00 100.00 100.00 100.00 

ῃ ṽⱵַ̂ᾝ̃ 707.91 514.03 433.18 495.89 

ṽⱵ ̂%  ̃ 68.59 61.61 59.89 63.81 

≠ Ḡ Ṑ ̂Ṑ̃ 1.01 2.86 11.21 1.00 

≠ Ḡ Ṑ ̂Ṑ̃ 2.47 3.32 2.61 2.23 

EBITDA≠ Ḡ Ṑ

̂Ṑ̃ 
2.80 3.62 2.85 2.43 

EBITDAῃ ṽⱵ

̂%  ̃
1.04 6.87 7.13 6.09 

ԍ҉ Ὲ қ

‪ ֟̂ᾝ/ ̃ 
6.84 6.75 6.45 6.25 

҈ ѿ ̆Ὲ ֟ ṽ ̂ ף ̃№≢ҹ

66.27%ȁ62.47%ȁ64.00%70.27%Ȃ 

҈ ѿ ̆Ὲ ꜚ №≢ҹ1.91ȁ1.95ȁ1.831.62̆ ꜚ

№≢ҹ1.88ȁ1.95ȁ1.83 1.62̆׆ ꜚ ꜚ ̆

Ὲ ֟ ꜚ ̆ Ḡ ꜚ ṽ ȂῈט ץ֟

ȁ֜ ֟ ꜚ ֟ҹҺ̆ Ὲ ΐ

ⱬ̆ Ὲ ᵣễṽ ⱬ ̆ễṽ ᵞȂ 

̂Έ̃ ҙⱵ ≠ ⱬ №  

1ȁῈ  
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2026 ľ ԓԓĿ ⅞ ӊ ̆Ὲ ӟץ Ҭף

ᴪҺӈ ҹ ̆ ῀ ᾴ ԋ ԋ ῃᴪ ץ Ҭ

ᵬᴪ ̆ ȁֲ ץ̆ Ⱶ ֟ⱬҹ ⱬ ̆

ҹľ + +֟ ҙ Ŀ ⱳ Ⱶᵣ ̆

‰ ̆ Ⱶ ֟ᴨ ̆ ׆ Ҭ

׃ ҍ ⌠ ῏ Ȃ ̆Ὲ

Ⱶῃ Ғҙץ̆ ҙⱵҍ ῍ ѿ ҉ ̆

ȁẠ ȁ ̆ ⱬ Ԉⱬȁ ⱬ

ⱬ̆ῃ ⱳ ȁ ᵝ ≠ ̆ҹҬ ľ ⱬĿ̆

ľ ῤѿ Ŀ Ȃ 

2ȁῈ ⅞ 

̂1̃ ῃ ⱴ ᾴ ̆ ᴑҙᾴ ᵬ  

Ὲ ᾴ ᵬ ῃ ̆ ӟ Ҭף

ᴪҺӈ ᵬҹѿ℗ ᵬ ȁ ̆ ῀ ᾴ

ԋ ԋ ῃᴪ Ȃץᾴ ҹ ̆ᾟ№ ȇῈ Ȉ

ᵣḠ ᵬ ̕ᾟ№ ᾴ ‗ ȁҙⱵ ȁᴑҙ

ȁ ᵬ ̕ᾟ№ ľ ῀ȁ֜ ᴋ Ŀ

Ҭ ᵬ ̆ ꜚᾴ ̆ꜛⱬῈ ẫ

ῃ Ȃ 

̂2̃ ľ Ŀῤ ̆ ꜚῈ  

2026 Ὲ ῃ ľ ԓԓĿ ⅞ ӊ ȂῈ ľץ

Ŀ ῤ ̆ ҍ ̆ ⅞ ̆

ҍ ҙ Ԉ ̆ ľ ѿȁ ȁ

ȁҙⱵ Ŀ ᵬ ̆ Ҭ ҹΐᵣ ꜚ

Ȃ № ȁ ᴋ̆ ҍꜚ ᵀ̆ Ḡ

⅞ ⌠ Ȃ 

̂3̃ ץ ҹ ᵣ̆₀ ⱬ Ⱶ

ⱬ 

Ὲ ꜚ ҍ ̆ Ḡ ҍ

ᴇṿ ѿȂ Һ ꜚ ̆ ᴑҙ
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ľ Ŀ ̆ ҙⱵ Ғҙᴨ̆ל ῤ ῍֣̆

ҹῈ ῃ ₀ ⱬȂῈ ῀ ľץ ҹҬ Ŀ

ץ̆ ȁ ̆ ľ1+NĿ Ⱶ ̆

∆⇔ ȁ ȁ ȁ ῃ Ⱶ ⱬ̆

ᴇṿҍῈ ᴇṿ Ȃ 

̂4̃ ⱴ ҙⱵ ̆ Ԉᴨל 

Ὲ Ⱶ ᵣ ̆ľ Ŀ ̆ ֜ ̆

Ὶ ҙⱵȂ ֟ ȁ֟ҙ ⱬ̆ ҍ ῤ ֟

ҙ ᵬ̆ꜛⱬῃ Ȃ Ғҙ ̆ ץ

ҹҬ ̆ ľ Ŀӯ ⱬ ̆ ľ Ŀѿᵣ

̆ ᾝ ῀ Ȃ ҙⱵ ⱬ ꜚ ֟ȁ ̆

ľ └ȁ ȁ Ŀ ֟ Ȃ ѿ ҙⱵᴨ̆ל

OCI ̆ ∞ ⱬ̆Ḡ ҙ Ȃ 

̂5̃ ᵬ̆ ľ1+1>2Ŀ ᴇṿ 

Ὲ ľҙⱵץ ȁֲ ȁ Ŀҹ ↕̆ ľҙⱵ ᴨ

ᾢԍ ȁ ⱬ ԍ ⱴĿ ̆ ȁ ̆

⁞ ̆ Ḡ ᴝ ȁҙⱵ ̆ᾟ№

├ ҙⱵҬ ᴨ̆ל ľ׆ ⱴĿ

ľ ⱬ Ŀ ̆ ľ1+1>2Ŀ ᴇṿȂ 

̂6̃ ץ ҹ ꜚ̆  

Ὲ ⱴ ꜚ AI ̆ ȁ ҙⱵ

̆ Ҭ ҙⱵ Ȃ ȁֲ

ȁԐ Ḥ ῃ ̆ ȁ

֟ ȁ IT Ὲ ᴋⱵ̆ ῃ

ⱬȂץ⇔ ꜚῈ ҙֲ׆ ⱬ ̆ ⱬ

Һ ҽ ̆Ҍ ῃ ҙ ⱬȂ 

̂7̃ ᵣ ̆  

Ὲ ľ ⇔ ᴇṿĿ ̆ ℗῏ ̆ ᴨ

ȁ ΐȁ └̆Ҍ ⱬ

ῤⱳ̆ ῤ ȂῈ ̆
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├ȁ ȁ ҙⱵ̆ⱴ ̆ Ḡ ҙⱵľ

̆ ᵟĿ̆ ȁ ȁ Ғ ᵬȂ 

̂8̃ ᴪ ᴋ̆ Ạ Ӡ ῐ ᵬ 

Ὲ ӟץ Ҭף ᴪҺӈ ҹ ̆ ῀

ᾴ ԋ ̆ᾟ№ ҉ Ὲ ᵬ ̆ ᴑҙ ᴪ ᴋҍ

ᶏ ̆ ҙⱵ ᴨ̆לҌ Ӡ ῐ ᵬ Ȃ 

҂ȁ ֲ ṽⱵ ’ 

̂ѿ̃ ṽ  

2026 3 ̆Ὲ ṽⱵ ᵩ 6,224,623.78҆ᾝ̆ΐᵣ ’

Ҋ̔ 

ᵝ̔҆ᾝȁ% 

 
2026 3  2025  2024  2023  

ᵩ   ᵩ   ᵩ   ᵩ   

Ṣ  17,141.25 0.28 11,472.07 0.25 1,501.40 0.04 4,004.20 0.08 

ט

̂ ṽ

├̃ 

975,948.91 15.68 723,670.36 15.75 413,089.75 11.17 482,623.32 10.19 

῀ ̂

ҙ Ṣ̃ 
593,625.83 9.54 711,743.65 15.49 312,668.23 8.45 258,303.30 5.45 

₮

֟  
2,980,237.18 47.88 1,616,075.98 35.18 1,334,606.84 36.07 2,463,365.41 52.00 

 ṽ├ 1,657,670.61 26.63 1,530,671.06 33.32 1,637,868.78 44.27 1,529,013.00 32.28ט

 6,224,623.78 100.00 4,593,633.12 100.00 3,699,735.00 100.00 4,737,309.23 100.00 

 

Ὲ ṽⱵ Ṣ ȁ ט ȁ ῀ ȁ ₮

֟ ṽ├̆ṽⱵט ҹ ̆ ̆ ₮

֟ ȁ ט ├ṽט Ὲ ṽ Һ №Ȃ 

ѿ ̆Ὲ ṽⱵ№ Ҋ̔ 

ᵝַ̔ᾝ 

   

Ṣ  1.71 0.27% 

ṽⱵ ΐ 97.59 15.68% 
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Ὲ ṽ├ 165.77 26.63% 

ᴑҙṽ   

ῒז ṽ 357.39 57.42% 

 622.46 100.00% 

̔ ֲῒז ṽҺ ₮ ֟ ῀ Ȃ 

̂ԋ̃ ֲ ṽ  

20263 ̆Ὲ ṽⱵ Ҋ̔ 

ᵝ̔҆ᾝ 

 1 ῤ 1-2ץ  2-3  3-5  5   ҉ץ

Ṣ  17,141.25     17,141.25 

ט

̂ ṽ├̃ 
975,948.91     975,948.91 

῀ ̂ ҙ

Ṣ̃ 
593,625.83     593,625.83 

₮

֟  
2,980,237.18     2,980,237.18 

 ṽ├ 327,444.30 780,505.98 549,720.34   1,657,670.61ט

 4,894,397.47 780,505.98 549,720.34   6,224,623.78 

ṽⱵ׆ ̆ 20263 ̆Ὲ 1 ⌠ῤץ ṽⱵҹ

4,894,397.47҆ᾝ̆ ṽⱵ ᵩ ᶛҹ78.63%̆Һ ҹ ₮

֟ ȁ ט ȁ ṽ├̕1ט ⌠҉ץ ṽ 1,330,226.31҆ᾝ̆

ṽⱵ ᶛҹ 21.37%̆Һ ҹῈ ├Ὲ ṽ ₡ Ȃ

ֲ ṽⱵ ṽⱵ ̆Һ ṽҬ ₮ ֟

̆ ֲ ₮ ҙⱵ ̆ ֲ ṽⱵ ṽⱵ

ҙ ȂῈ ᴰ׆ ҙⱵ ᴰ ⇔ ҙⱵ ̆

ȁט ȁ ȁ ȁ֜ ֟ ⱳ Ҍ Ȃ

ҙⱵ ̆Ὲ Ȃ 

20263 ̆ ֲ ṽ ҹ622.46ַᾝ̆ ṽ

ҹ56.68%Ȃ 

20263 ̆ ֲѿ ῤ⌠ ṽ ҹ 489.44ַᾝ̆

ṽ ҹ44.57%Ȃ 

2026 3 ̆ ֲ Ṣ ᵩ ҹ 1.71ַᾝ̆ ṽ ҹ
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0.27%̕ ֲ Ṣ ṽⱵ ΐᵩ ҹ 99.30ַᾝ̆ ṽ

ҹ15.95%Ȃ 

ֲ ễ ⱬ ̆Һ ⌠ ט ȁ ṽ├ȁט

₮ ֟ ȁ ῀ Ȃ 

ᵝַ̔ᾝȁ% 

 

ѿ )ῤץ 1

) 
2026 3  2025  2024  2023  

          

 1.71 0.35 1.71 0.27 1.15 0.25 0.15 0.04 0.40 0.08 

ῒҬ Ḡ            

ῒҬ̔            

Έ            

ᴍ└  0.91 0.19 0.91 0.15 0.65 0.14 0.15 0.04 0.40 0.08 

 0.80 0.16 0.80 0.13 0.50 0.11     

῾            

ῒז            

ṽ├  130.34 26.63 263.36 42.31 225.43 49.08 205.10 55.44 201.16 42.46 

ῒҬ̔ᴑҙṽ├           

Ὲ ṽ├ 32.74 6.69 165.77 26.63 142.66 31.06 163.79 44.27 152.9 32.28 

ṽⱵ ΐ 97.59 19.94 97.59 15.68 82.78 18.02 41.31 11.17 48.26 10.19 

           

ῒҬ̔Ḥ            

           

Ḡ ⅞           

           

ῒז  357.39 73.02 357.39 57.42 232.78 50.67 164.73 44.53 272.17 57.45 

῾            

           

ῒז ᴑҙṢ            

ῒҬ қṢ            

Ғ ṽ├

 
          

 489.44 100.00 622.46 100.00 459.36 100.00 369.97 100.00 473.73 100.00 

̔ ֲῒז Һ ₮ ֟ ῀ Ȃ 

̂҈̃ ṽⱵḤ ҍ Ḡ №  

20263 ̆Ὲ ṽⱵḤ ҍ Ḡ Ҋ̔ 
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ᵝ̔҆ᾝ 

   

Ḥ  2,980,237.18 47.88% 

 3,244,386.6 52.12% 

 6,224,623.78 100.00% 

 

ῇȁ῏ ῏ ֜ ’ 

̂ѿ̃῏ ῏  

1ȁ Ὲ қȁ └ֲ ῒ └ᴑҙ 

└ Ὲ ֲ̂ ῒז ̃ ῒ └

Ὲ ῒ Ὲ ץ ֲ̂ ῒז ̃Ȃ 

Ὲ қȁ └ֲҹ ̆ ’

תּ ӥľ ֲ ’Ŀӊľ҈ȁ ֲ қ └

ֲĿȂ 

2ȁ Ὲ Һ Ὲ ȁ ᴑҙ ’ 

Ὲ Ὲ ȁ ᴑҙ ’ תּ ӥľ ֲ

’Ŀӊľ ȁ ֲ ’ĿȂ 

3ȁῒז῏ ’ 

Ὲ ῒז῏ ’ Ҋ̔ 

῏ ῏  ῏  Һ ֜ ῤ  

ѿ қ └ ῒז

ᴑҙ 

Ḥ Ὲ  ȁ  

Ὲ  ᶫꞋⱵ 

ⱬ ᴍ Ὲ  ᶫꞋⱵ 

Ḥ Ὲ  ꞋⱵ 

Ḥ Ὲ  ꞋⱵ 

Ḥ ҈ Ὲ  ꞋⱵ 

Ḥ ҙ Ὲ  Ẋ  ꞋⱵ 

Ὲ №Ὲ  ꞋⱵ 

֟ Ὲ  ꞋⱵ 

ⱬ Ὲ  ꞋⱵ 

Ὲ  ꞋⱵ 

Ὲ  ꞋⱵ 
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ֲ Ὲ  ꞋⱵ 

ֲ Ὲ Ҭ №Ὲ  ꞋⱵ 

ᴍ Ὲ  ꞋⱵ 

ҙ ᴋῈ  ꞋⱵ 

҉ ҙ Ὲ   

ֲ Ὲ   

ᴑҙ Ὲ  Ⱶ  

ᴍ Ὲ  Ⱶ  

ҙ Ὲ  ꞋⱵȁ  

֟ҙ ֟ Ὲ  
῍ ȁ

 

ҙ ֟ Ὲ  
ⱲῈ ȁ

֟  

Ὲ └ ᴑҙ 

ף ӯ ├ҙ

Ⱶȁ ӯ Ὲ

֟ 

҉ץ5% ᴍ ᴑҙ ҉ ᴍ Ὲ ף  ӯ ├ 

҉ץ5% ᴍ ᴑҙ

Ὲ  
҉ Ὲ  ֟  

҉ Ὲ ῏ ֲ ᴋ

Ԋȁ ֲ ᴑҙ 
֤ ⇔ Ὲ ף  ӯ ├ 

῏ ֲ  Ԋȁ ȁ Ⱶ Ԋᴪ ӥ  ֟  

қ ῏ ֲ 
қ Ԋȁ ȁ◐ Ⱶ

 
ף ӯ ├ 

̂ԋ̃῏ ֜  

2023ȁ2024 ȁ2025 ̆Ὲ ῏ ֜ ’ Ҋ̔ 

1ȁ ꞋⱵ 

ᵝ̔҆ᾝȁ% 

῏  

2025  2024  2023  

 
֜

ᶛ 

 
֜

ᶛ 

 
֜

ᶛ 

Ḥ Ὲ  1,335.70 10.42 1,278.83 5.90 1,289.97 8.13 

ֲ Ὲ

 
43.46 0.46 57.75 0.27 176.29 0.73 

ֲ ҙҬ        

Ḥ ҙ

Ὲ  Ẋ  
0.04 ̖0.01 3.42 0.02 2.14 0.01 
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Ḥ

Ὲ  
0.06 ̖0.01 0.18 ̖0.01 0.06 ̖0.01 

ҙ

Ὲ  
9.06 0.32 9.06 0.19 9.06 0.16 

ẫ Ῑ Ⱶ

Ὲ №Ὲ  
      

Ὲ  
3.75 0.42   10.52 0.04 

ҙ

ᴋῈ  
  0.02 ̖0.01 0.01  

Ḥ ҈

Ὲ  
0.69 0.03 0.92 ̖0.01 3.47 0.01 

Ὲ  
0.04 ̖0.01   0.95  

֟

Ὲ  
0.29 ̖0.01 0.97 ̖0.01   

ᴍ

Ὲ  
  0.31 ̖0.01   

҉ ҙ

Ὲ  
90.24 8.15     

Ὲ №Ὲ  
0.09 ̖0.01     

ֲ Ὲ

Ҭ №Ὲ

 

0.06 ̖0.01     

ⱬ

Ὲ  
0.02 ̖0.01     

 1,483.50  1,351.47  1,492.47  

2ȁ ᶫꞋⱵ 

ᵝ̔҆ᾝȁ% 

῏  

2025  2024  2023  

 
֜

ᶛ 

 
֜

ᶛ 

 
֜

ᶛ 

қ

└  
2,886.79  2,698.11  1,916.76  

Ὲ -ṽ├

 

2,264.15 6.00 2,075.47 8.71 1,320.75 4.22 

Ὲ - Ⱶ

 
622.64 12.95 622.64 14.95 566.04 13.40 

Ὲ ף-

ӯ ├ҙⱵ 

    29.96 0.04 

ѿ 1,135.48  1,120.15  10,225.94  
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῏  

2025  2024  2023  

 
֜

ᶛ 

 
֜

ᶛ 

 
֜

ᶛ 

қ └

└ ῒז

ᴑҙ 

ᴍ Ὲ -

├  

    8,255.66 26.37 

Ḥ

Ὲ -  
14.15 0.20   56.14 0.98 

Ὲ └

ᴑҙ-

֟  

1,003.15 6.29 980.12 5.85 1,833.11 15.49 

Ὲ └

ᴑҙ-ף ӯ

├ҙⱵ 

80.44 0.06 61.82 0.07 64.99 0.10 

ᴑҙ

Ὲ -

Ⱶ  

  28.30 0.68 16.04 0.38 

ᴍ Ὲ

- Ⱶ  
  47.17 1.13   

֟ҙ

֟

Ὲ -  
  2.74 0.06   

ⱬ

ᴍ Ὲ -

 

37.74 0.52     

҉ץ5%

ᴍ ᴑҙ 
0.28      

҉

ᴍ Ὲ -

ף ӯ ├

ҙⱵ 

0.28      

҉ץ5%

ᴍ ᴑҙ

Ὲ  
477.86  8.07  7.92  

҉

Ὲ -

֟

ȁ ֟  

477.86 3.00                                      8.07 0.05 7.92 0.07 

῏ ֲ  0.89  0.32  0.94  

῏ ֲ - 0.73  0.32  0.94 0.01 
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῏  

2025  2024  2023  

 
֜

ᶛ 

 
֜

ᶛ 

 
֜

ᶛ 

֟

ҙⱵ 

῏ ֲ -

ף ӯ ├

ҙⱵ 
0.16      

қ ῏

ֲ 
0.18  0.09  0.93  

қ ῏

ף-ֲ

ӯ ├ҙⱵ 

0.18  0.09  0.93  

҉ Ὲ ῏

ֲ ᴋ

Ԋȁ

ֲ ᴑҙ 

2.29  7.67    

֤ ⇔

Ὲ -

ף ӯ ├

ҙⱵ 

2.29  7.67 0.01   

 4,503.76  3,834.41  12,152.50  

3ȁ ≠ ₮ 

ᵝ̔҆ᾝ 

῏  
2025≠

₮ 

2024≠

₮ 

2023 ≠

₮ 

қ қ └ ῒ

 ᴑҙז
9.41 8.97 22.12 

қ ῏ ֲ ̖0.01 0.06 0.12 

҉ץ5% ᴍ ᴑҙ 0.32 0.02  

῏ ֲ  З0.01   

҉ Ὲ ῏ ֲ ᴋ

Ԋȁ ֲ ᴑҙ 
0.26 0.12  

 10.01 9.17 22.25 

4ȁ῏ ’ 

ᵝ̔҆ᾝ 

₮  
֟

 

2025 ט

 

2024 ט

 

2023 ט

 

ֲ

Ὲ  
 3,238.10 3,238.10 3,238.10 

҉ ҙ

Ὲ  
 5,405.09 5,837.49 5,899.14 
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ҙ

Ὲ  
 59.43 59.43 59.43 

  8,702.62 9,135.01 9,196.67 

Ὲ ᵬҹ ṽ≠ ₮̔ 

₮  
֟

 

2025≠

₮ 

2024 ≠

₮ 

2023 ≠

₮ 

ֲ Ὲ   72.16 193.11 309.43 

҉ ҙ Ὲ

 
 520.61 908.10 1,094.33 

ҙ Ὲ

 
 6.08 7.96 5.27 

  598.84 1,109.17 1,409.04 

5ȁ῏ ₮ ’ 

ᵝ̔҆ᾝ 

 
₮  

֟

 

2025

῀ 

2024

῀ 

2023

῀ 

Ḥ

Ὲ  

├ ᴍ

Ὲ  
 288.67 288.67 288.66 

6ȁ ⱲῈ  

Ὲ 20132 ѿ ҳ қ ᴪ ԅȇ῏ԍ Ὲ ⱲῈ

ף ᵝ Ȉ̆ ҙ ֟ Ὲ ҹ ף ̆

ԍ 20133 ҍ Ὲ ԅȇ ├ⱲῈ ף Ȉ̆ף

ҹ ̂Ҍ ῏ ȁҬ ץ ̃ 4%̆

Ὲ ףט 420.00҆ᾝȂ201811̆Ὲ Ԋᴪ ҈ ҂

ᴪ ԅȇ ├ ҙ ֟ Ὲ ├ Ⱳ

Ὲ Ȉ̆ ҙ ֟ Ὲ Ὲ ף ⱲῈ

ҹ ⱲῈ Ȃ201912 20201 ̆ Ὲ ҙ ֟

Ὲ №≢ҍ ҈ Ὲ ȁ ᴋῈ ȇ

├ ⱲῈ Ȉץ ȇ ├ ⱲῈ

Ȉ̆ Ὲ ԍ 2019 ט ᴋῈ

465.00҆ᾝȂ202010 21̆ Ὲ ҍ ҙ ֟ Ὲ

ȇ ├ⱲῈ ᵬ ӥȈ̆ ᵬ ̆ Ὲ ╠

ט ף 420.00҆ᾝ ҹ ҉ ⱲῈ ₮ Ȃ 2025

12 31̆ⱲῈ ̆ Һᵣ ȁ ḱ ̆ ╠
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ᵬȂ 

7ȁ ӯ῏ ΐ 

202512 31 ̆ ӯ῏ ΐ Ҋ̔ 

ᵝ̔҆ᾝ 

῏

 

֟  
2025  2024  

 
∆  ᴇṿ ∆  ᴇṿ 

23 MTN006 2,036.62 2,048.59 2,044.52 2,078.03 39.79 

20 MTN003   5,032.67 5,138.42 26.93 

23

MTN005( ⇔

) 

2,021.81 2,040.28 2,026.95 2,061.59 35.24 

25 K1     8.90 

25 KY02     0.44 

25 KY03     7.19 

25 KY04     2.80 

25 KY05     6.48 

25 MTN006     -0.55 

25 MTN007     8.24 

25 MTN004 1,981.22 1,996.57   3.66 

ᴑҙ

Ὲ  

֟

ҙ ᴩᴑҙ

̂ ᴩ̃ 

3,000.00 2,828.57   -171.43 

ᴑҙ⇔

ᴩᴑҙ

̂ ᴩ̃ 

3,780.00 4,250.85 3,780.00 4,193.68 57.17 

 12,819.65 13,164.86 12,884.13 13,471.72 24.86 

8ȁ῏ ӯ Ὲ ΐ 

202512 31̆῏ ֟ҙ ֟ Ὲ ӯ Ὲ

ΐ ⌠ ᾫ2025̆ט -329,450.77ᾝȂ 

9ȁ῍  

ᵝ̔҆ᾝ 

῍

 

῏

῏   
Һ ҙⱵ 

 
֟ 

‪ ֟ 
‪≠  

֟ҙ

֟

Ὲ  

ѿ

қ

└

ῒז

ᴑҙ 

⇔

ᴩᴑҙ

̂

ᴩ̃ 

ѿ ץ̔ תּ Ԋ׆

ȁ ȁ ֟

ꜚ̂ Ҭ ├

ҙ ᴪ

Ԋ׆ ꜚ̃Ȃ

̂ ᶭ ‰

̆₡ ҙ ᶭ Һ

ꜚ̃ 

19,955.17 19,421.61 19,421.53 -180.15 
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Ὲ Ὲ ├ ҍ῏ ֟ҙ ֟ Ὲ ῍

⇔ ᴩᴑҙ̂ ᴩ̃₮ ̆∆ ҹ

29,932,072.57ᾝ̆ Ὲᾛᴇṿҹ 29,131,628.45ᾝ̆ ҹ-

218,875.28ᾝȂ 

10ȁῒז῏ ֜  

202511-12 ̆ ├ Ḥ Ὲ ├ ҹ 4,081.73҆

ᾝȂ 

11ȁ῏ ֲ  

2025 ̆ Ὲ Ԋȁ Ԋ ֲ ᴋ ῏ Ⱶ

ԍ 2025 ғ ╠ ҹֲ 1,475.97҆ᾝȂ Ὲ

Ԋȁ Ԋȁ ֲ 2025 ׅ Ҭ̆

ῒᵩ № ӊ Ῥ Ȃ 

̂҈̃῏ ᵩ  

ᵝ̔҆ᾝ 

 ῏  2025 ᵩ  2024 ᵩ  2023 ᵩ  

ט  

ҙ ֟ Ὲ  4,156.44 6,903.87 21,094.63 

҉ ҙ Ὲ  87.20   

ҙ Ὲ  3.77 3.77 3.77 

Ὲ  0.24   

 

Ὲ  660.00 660.00 300.00 

ҙ ֟ Ὲ  264.72 264.72  

ᴍ Ὲ      

҉ Ὲ  300.00   

ῒז

 

ֲ Ὲ  875.00 875.00 875.00 

Ḥ Ὲ  4.00 4.00 4.00 

Ὲ  9.00 1.00  

ῒז ט

 

ҙ ֟ Ὲ  39,993.48 36,934.42 36,934.42 

Ḥ Ὲ  75.78 75.78 75.78 

 Ḥ Ὲ  168.39 168.39 168.39 

῏ ᶏ

֟ 

ֲ Ὲ  1,729.00 4,693.00 7,657.01 

҉ ҙ Ὲ  15,471.97 21,109.49 26,190.18 
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 ῏  2025 ᵩ  2024 ᵩ  2023 ᵩ  

ҙ Ὲ  164.39 219.18 273.98 

῏

ṽ 

ֲ Ὲ   3,165.93 6,210.92 

҉ ҙ Ὲ  12,388.98 17,913.41 22,842.80 

ҙ Ὲ  146.97 200.32 251.79 

ף ӯ

├  

қ ῒ └ ῒזᴑҙ 7,080.92 2,304.03 149.86 

҉ץ5% ᴍ ᴑҙ 14.73 0.04  

῏ ֲ ᴋ Ԋ ֲ  85.14  

қ ῏ ֲ 5.86 41.18 27.68 

῏ ֲ  114.89   

̂ ̃῏  

Ὲ ῏ Ԋ Ȃ 

̂ԓ̃῏ ֜ ‗  

Ὲ ȇῈ Ȉȁȇ қᴪ Ԋ ↕Ȉ ȇ Ԋᴪ Ԋ ↕ȈҬ

῏ ֜ ↕ȁ‗ ᵬ₮ ȂῒҬҺ Ҋ̔ 

1ȁȇῈ Ȉ ῏  

Έ ̔ľῈ қ ῒ қȁ └ֲҌ Ҋ↓ ҹ  ̔

̂ѿ̃ Ὲ Ẋ₮ ȁ₮ Ҍ ȁ ₮ ₮ ̕ 

̂ԋ̃ ȁ Ὲ Ὲ ꜚ̕ 

̂҈̃ ≠ ⱬ̆ Ὲ ֟̆ ≠ ̆

Ὲ ȁῒז қ ̕ 

̂ ̃ Ὲ ҹῒ ῒ῏ ᶫ Ḡ̆ ȁפ ᶏȁ

ꜛȁ Ὲ ῒץ ├ ├ ֟ ֟ ᶫ

Ḡ̕ 

̂ԓ̃ҍῈ Ҍ ῏ ֜ ̆≠ Ὲ ⱬ Ҍ

≠ ̕ 

̂Έ̃ ‰̆ ֲז ֲז Ὲ ̆

Ὲ └ ̕ 

̂҂̃Ҭ ᴪ ῒז ҹȂĿ 

Έ ̔ľῈ қᴪ ῃᵣ қ ̆ қᴪ Ὲ ⱬ

̆ᶭ ᶏҊ↓ ̔ 
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ŀŀ 

̂ ̃ ‰ Έ Έ ḠԊ ̕ŀŀ 

̂ ԋ̃ ‰Ὲ ῏ ֜ ̕ŀŀĿ 

Έ ԓ ̔ľῈ ᶭ ҹ ᶫ ├ ̆Ҍ ҹῈ

қȁ └ֲ ῒ῏ ᶫ ḠȂĿ 

ѿ ҈ ̔ľ қᴪ ῏῏ ֜ Ԋ ̆῏ қҌ

ҍ ‗̆ῒ ף ‗ ᴍ Ҍ ῀ ‗ ̕ қᴪ‗

Ὲ ᾟ№ ῏ қ ‗ ’Ȃ 

қᴪ ῏῏ ֜ Ԋ ̆ ῏ ῏ қ ̕ᴪ

῏ қ⌠ᴪ ̆῏ қ ᴋ ӈⱵ⌠ᴪ Ạ₮ Ȃ 

῏ ῏ қ Ҍ ҍ ‗ Ԋ ̆ ᴪ Һ ֲ ᴪ

Ȃ 

Ὲ Ҍ ҹ қ₮ ᶫ ḠȂĿ 

ѿ Έ ̔ľ Ԋҍ Ԋᴪᴪ ‗ Ԋ ᴑҙ ҩֲ

῏ ῏ ̆ Ԋ Ԋᴪӥ Ȃ ῏ ῏ ԊҌ

‗ ᶏ ‗ ̆ӞҌ ף ῒז Ԋ ᶏ ‗ Ȃ Ԋᴪᴪ

῏ ῏ Ԋ₮ ҽ ̆ Ԋᴪᴪ ᵬ‗ ῏ ῏ Ԋ

Ȃ₮ Ԋᴪ ῏ Ԋֲ Ҍ ҈ֲ ̆ Ԋ ֜

қᴪ ȂĿ 

ѿ ҂ ԋ ̔ľҊ↓Ԋ Ὲ ῃᵣ Ԋ ̆

֜ Ԋᴪ ̔ 

̂ѿ̃ ῏ ֜ ̕ 

̂ԋ̃Ὲ ῏ ᾧ ̕ 

̂҈̃ ҉ Ὲ Ԋᴪ ᵬ₮ ‗ ̕ 

̂ ̃ ȁ ȁҬ ᴪ ῒזԊ ȂĿ 

ѿ Ӝ Έ ̔ľŀŀ қᴪ ̆ ֲ

Ҍ ᴋ Ὲ ῏ ֜ ȂŀŀĿ 

2ȁȇ қᴪ Ԋ ↕Ȉ  

҈ ԓ ̔ľ қҍ қᴪ Ԋ ῏ ῏ ̆

‗̆ῒ ‗ ᴍҌ ῀₮ қᴪ ‗ ᴍ ȂŀŀĿ 
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҈ ̔ľ қᴪ ‗╠̆ ҽң қף

ⱴ Ȃ Ԋ ҍ қ ῏ ῏ ̆ ῏ қ ף ֲҌ ⱴ

ȁ ȂŀŀĿ 

3ȁȇ Ԋᴪ Ԋ ↕Ȉ  

҂ ̔ľŀŀ Ԋᴪ ֜ қᴪ ῏ ֜ Ԋ

̂ ῏ ֜ ̃ ̆ ԊҌ ₮ֲז Ȃ Ԋҍ Ԋᴪᴪ ‗

Ԋ ᴑҙ ҩֲ ῏ ῏ ̆ Ԋ Ԋᴪӥ Ȃ

῏ ῏ ԊҌ ‗ ᶏ ‗ ̆ӞҌ ף ῒז Ԋ ᶏ ‗

Ȃ Ԋᴪᴪ ῏ ῏ Ԋ₮ ҽ ̆ Ԋᴪᴪ ᵬ

‗ ῏ ῏ Ԋ Ȃ₮ Ԋᴪ ῏ Ԋֲ Ҍ ҈ֲ

̆ Ԋ ֜ қᴪ ȂĿ 

Ӝ ̔ľ ₮ Ԋᴪᴪ Ҋץ ↕̔̂ѿ̃

῏ ֜ Ԋ ̆ ῏ ԊҌ ῏ Ԋףҹ₮ ̕῏ ԊӞ

Ҍ ῏ Ԋ ̕ŀŀĿ 

ԋ ̔ľŀŀ Ԋᴪ ֜ қᴪ ῏ ֜ Ԋ

̂ ῏ ֜ ̃ ̆ ץ ᴪ ȂĿ 

ԋ ῇ ̔ľ₮ Ҋ ̆ Ԋ ῏ ‗̔ 

ŀŀ 

̂҈̃ȇῈ Ȉ Ԋҍᴪ ᴑҙ ῏ ῏

ῒז Ȃ 

Ԋ ‗ ’Ҋ̆ ῏ Ԋᴪᴪ ῏ ῏ Ԋ₮

ҽ ̆ ‗ ῏ ῏ Ԋ Ȃ₮ ᴪ ῏ ῏

Ԋֲ Ҍ ҈ֲ ̆Ҍ ῏ ‗̆ Ԋ ֜ қ

ᴪ ȂĿ 

4ȁ Ԋ ֲ῏ ֜ ᴇ  

ֲ Ԋ ҹ ֲ ῤ ῏ ֜ ҹ ԅ ȁ

ȁ ᴇȁ ễ ↕̆ ῏ Ὲᾛ ȁ ̆῏

֜ ᴇ Ẓ ҈ ᴇ ̆Ҍ Ὲ ῒז қ≠

’̆ ≠ԍῈ ҙⱵ Ȃ 
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Ӝȁ Ḡȁ ȁᴂ Ԋ Ԋ  

̂ѿ̃Ὲ Ḡ ’ 

2026 3 ̆ ֲ ḠȂ 

̂ԋ̃Ὲ ᴂ Ԋ  

2025 ̆ ֲ 5,000҆ᾝ̆ғ ֲ ѿ

‪ ҉ץ5%֟ ̂ᴂ ̃Ԋ Ҋ̔ 

 ᴆ  ’ 
ַ̂

ᾝ̃ 

∞‗ ‗

’̂

̃ ṽ 

 

1 

├̂ ֲ̃ҍ

Ὲ ȁ ȁ ȁ

ȁ– ȁ ȁ

ᵩ Ԑȁ҉

̂ ̃ Ὲ ̂

ֲ̃ᴂ  

‗

ֲ Ὲ ף

⅞ ט  

‗ 23.55 

‗ ԅ

ֲ ᴂ

 

 
‰  

2 

├̂ ̃ҍ

ȁ ȁ ⱬ ̂

̃  

҈ ῍

├ ễ

  

0.88 
 

 

ῃ

‰

 

3 
├ҍ ֥ȁ

ᴆ 

֥ ט

ȁ≠ ȁ

  

4.83 
 

 

ῃ

‰

 

4 
├ҍ

ᴆ 

ט

ȁ≠ ȁ

  

3.03 
 

 

ῃ

‰

 

5 

̂ ̃ ├ҍ҉

Ҭ ҕ ҙḠ

Ὲ ȁҬ ҙ

ᴋῈ ȁ

֤ ֜ Ҭ Ὲ

̂ ̃  

Ҭ Ḡ ט

ȁ ȁ

  

2.16 
 

 

ῃ

‰

 

6 

̂ ̃ ├ҍ

Ҭ Ὲ

̂ ̃  

Ҭ ט

Ὲ ▼ᵩ

ȁ ≠ ȁ

Ὲ ҹ

֟

 

֟

Ҭ 
0.87 

֟ 
 

ῃ

‰

 

7 

̂ ̃ ├ҍ↔

ȁ ̂ ̃

ᴆ 

↔ ȁ

῍ ט

ȁ≠ ȁ   

2.43 
 

 

ῃ

‰
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8 
̂ ̃ ├ҍ

̂ ̃  

ט ט

50,000҆ᾝץ

≠ ȁ

≠ ȁ

ṽ

 

 

5.00 
 

 

ῃ

‰

 

9 

⇔ Ḥ

Ὲ ̂ ̃

├̂ ̃ ├ Ẋ

 

Ὲ ễ

ᴋ 
 1.27   

‰  

10 

├ ҬḤ

├ ᴍ Ὲ ȁ҉

ԊⱵ ȁ

҉ᴪᴪ ԊⱵ ȁ

Ḥ Ὲ

├ Ẋ  

├ ҉ Ḥ

ľ16Ḥṽ01Ŀ

Ẋ

11,119.43҆

ᾝֲ

ễ ᴋ̆

ȁḠῃ

ȁ  

̆

 
1.11   ‰

1.01ַᾝ 

̔҉ № ᴆ ԍ ֲ ȁ ̆ ṽ├Ӟ

ԅ҉ ᴆ Ȃ 

1. ├̂ ֲ̃ҍ Ὲ ȁ ȁ ȁ

ȁ– ȁ ȁᵩ Ԑȁ҉ ̂ ̃ Ὲ ̂ ֲ̃ᴂ

 

ֲᵬҹľ Ӝ 1 ֟ ⅞Ŀ̂ץҊ

ľ ⅞Ŀ̃ ֲ̆ԍ 20158 ԅ ⅞̆

∆ ֟ ֲ 20ַᾝȂ20158 ̆ ֲᵬҹ ֲҍ ӈⱵ

ֲ Ὲ ȁ ȁ҉ ̂ ̃ Ὲ ȁ

ȁ ȁ– ȁ ȁᵩ Ԑ ȇ ễ Ȉ̆ ӈⱵֲ

ᴆ ⅞ ӈⱵȂ ̆ ҹ╠ ӈⱵֲ

ȇ ễ Ȉ Ҋ ӈⱵ ᶫ ḠȂ ⅞ ̆҉ ӈⱵ

ֲ ӈⱵ̆ ףֲ ⅞ ᴂ ᴂ ̆

‗ ֲ Ὲ ף ⅞ ט ̆ ט

ȁ ᴂ ȁḠῃ ֲ ̆ ‗ ֲ

҉ ᴂ ҊӈⱵ ᴋ̆ ףֲ ⅞

ᴇ ╠ ᴂ ῤᴨᾢ ễȂ҉ץᴂ ҹֲ

2,354,926,585.66ᾝȂ ᴂ ԍ 20229 ₮ΐԅȇᴂ ӥȈ
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[̂ 2022̃ ᴂ 4705-1]̆‗ Ȃ ԍ 202411 30

ᴂ Ȃ20259 26̆ ᴂ ᵬ₮̂2022̃ ᴂ

4705ȇ ‗ӥȈ̆ ‗ῇҩ ӈⱵֲ Ὲ ט ӈⱵ

114024.36҆ᾝץ ץ ӈⱵ ҹ ̆ 20173 1 20198

20 Ҭ ֲ ѿ ‰≠ 1.5Ṑ̆ 20198

20ӊ LPR 1.5Ṑҹ ‰ ̆ ӈⱵ ῃ ễ

ӊ ̆ῇҩ ӈⱵֲ ҉ ӈⱵ ᴋ̆ᴂ

ԅῈ ῇᵝ ֲ ᴂ Ȃ 

2. ├̂ ̃ҍ ȁ ȁ ⱬ ̂ ̃  

20198 ̆ ├ Ҭ ֲ Ҋץ̂ ľ Ҭ Ŀ̃

ȁ ȁ ⱬ ̆ ҈ ῍ ├ ễ 8,758҆ᾝ̆

≠ ȁ ῒ ᶫ ᴇ ᴨᾢ ễ Ȃ Ҭ ᵬ₮

ѿ ∞‗̆∞‗ ȁ ⱬ ῍ ễ ├ 8,758҆ᾝ ט

≠ ȁ ṽ ̆ ᵖҌ ԍ ̂ ᴂ

̃ȁ ȁ ȁ ᵀ ȁ ץ̂ ҹ‰̃

ᴋȂ ├ȁ ⱬ ԅ҉ ̆20214 28̆ ֲ

Ҋץ̂ ľ Ŀ̃ᵬ₮ȇ Ԋ∞‗ӥȈ̂2021̃ 270̆

∞‗ ԅ ̆ ԅѿ ∞‗Ȃ20215 31̆Ὲ Ҭ

└ Ȃ 202312̆ ̆ ᴆ

Ȃ 

3. ├ҍ ֥ȁ ᴆ 

20177 ̆Ὲ ҙⱵ ֥

Ԋ ̆ ֥ ט ȁ≠ ȁ ῍ 48,291.77҆ᾝȂ

̆ ֥ ₮ Ȃ20183 20̆ ֲ ᵬ₮

̆ ԅ ֥ Ȃ20187 4 ̆

ⱴ ֥ Ẽ ҹ῍ Ȃ201811 22 ̆Ὲ ҍ ֥ ῒ Ẽ

ȇ Ȉ̆ȇ Ȉ ԍ 201811 26₮

ΐȇ Ԋ ӥȈ(2017)∆ 63 Ȃ ԍ ֥ ῒ Ẽ ȇ Ԋ

ӥȈ ӈⱵ̆Ὲ ԍ 201811 28 └ ̆

Ҭ Ҋץ̂ ľ Ҭ Ŀ̃ΐᵣ Ȃ
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֥ ԍ201910 ҩֲ ֟ ̆ Ὲ ԅ ῏ ᴆ

̆ ̆ ֲ ֟ ᶫ Ȃ202012̆

Ȃ Ὲ ̆20227 Ҭ Ȃ202212̆

Ȃ20233 ̆ Ҭ ̆ ╠̆ ֥

̆ ᴆ Ȃ ᴆ ̆

Ὲ 2017 ᴆ ⁞ṿ̆ ῃ Ȃ 

4. ├ҍ ᴆ 

20177 ̆Ὲ ҙⱵ

Ԋ ̆ ט ȁ≠ ȁ ῍ 30,308.29҆ᾝ Ȃ

̆ ₮ ̆20183 20 ֲ ᵬ₮

̆ ԅ Ȃ20187 4 ⱴ

Ẽ ҹ῍ Ȃ201811 22 ̆Ὲ ҍ ῒ Ẽ

ȇ Ȉ̆ȇ Ȉ ԍ 201811 23₮ΐ

ȇ Ԋ ӥȈ̂2017̃ ∆ 64 Ȃ ԍ ῒ Ẽ ȇ Ԋ

ӥȈ ӈⱵ̆Ὲ ԍ 201811 28 └ ̆

Ҭ ΐᵣ ȂῈ № ̆202012̆

ֲ ῒז ֟ ᶫ ̆ Ȃ20218 ̆

Ὲ Ҭ ̆ ᴆ ̕202112 23

̆Ὲ ⌠  485,827.49ᾝ̆ ꜛ ̕

ֲ ῒז ֟ ᶫ ̆202112̆

Ȃ ᴆ ̆Ὲ 2017 ᴆ

⁞ṿ̆ ῃ Ȃ 

5. ̂ ̃ ├ҍ̂ ̃҉ Ҭ ҕ ҙḠ Ὲ ȁҬ

ҙ ᴋῈ ȁ ֤ ֜ Ҭ Ὲ  

20175 25̆Ὲ ľ Ḡ 8 ֟ ⅞Ŀ̂ץ

Ҋ ľ ⅞Ŀ̃̆֟ ↕҉Ҍ 1 Ȃּת ῃ ԍ

Ḥ ᴋῈ ̂ ľ қ֒Ḥ ᴋῈ Ŀ̆ץҊ ľ Ḥ

Ŀ̃ᵬҹ ֲ ľ қ֒ѻ Ḡ 1 Ḥ ⅞ĿȂ 

20185 28̆Ὲ ⌠ Ḥ ȇ ₱Ȉ̆ 5 25̆

Ḥ ⅞ ̆ῒ ⌠ ֲ҉ Ҭ ҕ ҙḠ Ὲ ̂
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ľ ҙḠ Ὲ Ŀ̆ץҊ ľҬ Ḡ Ŀ̃ ԍ

ט ̆ ḠֲҬ ҙ ᴋῈ Ҋץ̂ ľҬ ҙĿ̃

֞ Ḡ ӈⱵ̆ Ȃ 

ҹ ̆Ὲ ԍ 20186 1 ҉ ԋҬ ֲ

Ҋץ̂ ľ҉ ԋҬ Ŀ̃ Ԋ ̆ Ҭ Ḡ ט ȁ

ȁ ῍ 2.157ַᾝ̆ ֤ ֜ Ҭ Ὲ ט

ῤᴨᾢễ҉ט ṽⱵ̆Ҭ ҙ ҉ ṽⱵ ᴋȂ҉ ԋ

Ҭ ԍ 20186 5 ₮ΐԅ ֟Ḡῃ ȇ Ԋ ӥȈ(2018)02∆ 943

Ȃ20196 10 ̆҉ ԋҬ ֲ ᵬ₮ѿ ȇ Ԋ∞‗ӥȈ

̂2018̃ 02∆ 943̆ ∞‗Ҭ Ḡ ԍ∞‗ ӊ ῤ ט

ᴇ ȁ ȁ ̆Ҭ ҙ ҉ ṽⱵ ễ ᴋȂ

Ҭ Ḡ Ҍ ҉ ט ӈⱵ̆ ֤ ֜ Ҭ Ὲ ט

ῤᴨᾢễ҉ט ṽⱵȂ 

20197 12̆Ҭ ҙ ѿ ∞‗ ҉ ֲ ҉

̆20203 3 ̆҉ ֲ ᵬ₮ȇ Ԋ∞‗ӥȈ(2019)

411̆ ∞‗ ҉ ̆ ∞Ȃ 

202010̆ ֲ ֟ ᶫ ̆ Ȃ

̆Ὲ 2018 ᴆ ⁞ṿ̆ ῃ

Ȃ 

6. ̂ ̃ ├ҍ Ҭ Ὲ ̂ ̃  

Ὲ ҍ Ҭ Ὲ Ҋץ̂ ľҬ Ŀ̃№≢ԍ 2017

10 31ȁ20185 21ȁ20186 9 ԅȇ ֜

ӥȈȇ ֜ ҙⱵ Ȉȇ ├ ᴍ Ὲ

֜ ᾟ ӥȈ ᴆ̆ ԍ 20186 9

Ὲ ҉ ԅῈ Ȃ 

Ҭ ῒ 1,160҆ Ҭ ᴍ Ὲ ̂ ף├

̔002445̆ ľҬ Ŀ̆ ľSTҬ Ŀ̆ץҊ ľҬ Ŀ̃ᵬҹ

├ҍῈ ֜ ̆ Ὲ Ṣ 8,400҆ᾝȂ

Ҭ ᾟ ȁ № ȁҬ 2017 ̆Ҭ

Ὲ Ҭ 2,040҆ ȁ▼ᵩ 8,100҆ᾝȂ 
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20189 18̆Ὲ Ҭ ֲ Ҋץ̂ ľ

Ҭ Ŀ̃ ֜ȇ └ ӥȈ̆ Ҭ Ὲט ▼ᵩ ȁ

≠ ȁ Ὲ ҹ ֟ Ȃ 

20191 22̆ Ҭ ᵬ₮ȇ ӥȈ(2019)02 6

ԅῈ Ҭ Ȃ20191 31̆Ὲ ֲ

Ҋץ̂ ľ Ŀ̃ ₮ Ȃ20198 30

̆ ᵬ₮ȇ ӥȈ(2019)56 ̆ Ὲ ̆

Ҭ ҉ Ȃ20199 20̆ Ҭ

ṽ ֲ ῒ ֜ ֟ Ȃ201912 26 ̆Ὲ ⱴҬ

֟ ṽ ֲᴪ Ȃ20202 5 ̆ Ҭ

ֲ ᵬ₮ȇ Ԋ ӥȈ̂2019̃ 028121ӊѿ̆ Ҭ

̆ Ҭ ֟Ȃ 

20203 11̆Ὲ Ҭ ̆ ∞‗Ḡ ֲ ῒ

Ẽ ễ ᴋ̆ Ὲ ט ט 8,100҆ᾝ ≠ ȁ

≠ ȁ ṽ Ȃ20203 3 ̆Ҭ ԋ

ṽ ֲᴪ ȂҬ 34,034҆ Ҭ ԍ20204

̆Ὲ ⌠ 2055̓ᾝ ễ Ȃ20218 9 ̆Ὲ ⌠

54.8҆ᾝ ễ Ȃ20208 21̆ Ҭ ᵬ₮ȇ Ԋ ӥȈ̆

Ὲ Ḡ ֲ ῒ Ẽ Ȃ20216 ̆Ὲ

Ҭ ̆ ∞‗Ḡ ֲ ῒ Ẽ ễ ᴋ̆ Ὲ

ט ט 6045̓ᾝ ≠ ȁ ≠ ȁ ṽ

Ȃ Ὲ ⱴ̆ ҹ  8723 ҆ᾝ ≠ ȁ ≠

ȁ ṽ ̆202111̆ Ҭ ᵬ₮̂2021̃

01 ∆ 934ȇ Ԋ∞‗ӥȈ̆∞‗ ȁ ט ├ 

87038826.14ᾝ̆ ט ├ Ȃ 

תּ ӥ ̆ ᴆ Ȃ

̆Ὲ 2018 ᴆ ⁞ṿ̆ ῃ

⁞ṿȂ 

7. ├ҍ↔ ȁ ᴆ 

20182 ̆Ὲ Ԋ ̆ ↔ ȁ ῍
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ט ȁ≠ ȁ ῍ 24,309.04҆ᾝ Ȃ ̆ ↔

₮ ̆ ԍ20185 24 ԅ ̆↔

ѿ ֲ ҉ Ȃ20187 25̆ ֲ

ᵬ₮ ̆ ԅ ↔ Ȃ20193 15

̆Ὲ ҍ↔ ῒ Ẽ ԅȇ Ȉ̆ȇ Ȉ

ԍ20193 15₮ΐԅȇ Ԋ ӥȈ(2018)∆25Ȃ ԍ↔

ῒ Ẽ ȇ Ԋ ӥȈ ӈⱵ̆Ὲ ԍ20193 21

└ ̆ Ҭ ΐᵣ ̆ № ̕

2020Ὲ ꜛ ↔ Ȃ ̆ ֲ ῒ

ז ֟ ᶫ Ȃ202010̆ Ȃ ᴆ

̆Ὲ 2017 ᴆ ⁞ṿ̆ ῃ

⁞ṿȂ 

8. ├ҍ  

Ὲ ҍ ԍ 20158 7 ԅȇ ֜ ҙⱵ

Ȉȁ20158 11 ȁ9 18 ԅȇ ֜ ӥȈȁ

20182 2 ԅȇ῏ԍ< ֜ ҙⱵ > ᾟ Ȉ̆

ῒ 7,000҆ Ḥ ̂ ף├ ̔600485̆20194 30

̃ Ὲ ̆ҍῈ ֜ ̆

Ṣ 50,000҆ᾝȂ҉ ԍ20182 2 ֤ Ὲ Ⱳ ԅ

Ὲ Ȃ ԍ ⌠ ễṽⱵ̆ ̆Ὲ ԍ 20199 5 ֤

ѿҬ ֲ Ҋץ̂ ľ ֤ѿҬ Ŀ̃ └ ̆ ט

ט 50,000҆ᾝץ ≠ ȁ ≠ ȁ ṽ

̆ ᵖҌ ԍ ̂ ᴂ ̃ȁ ȁ ȁ ᵀ ȁ

ץ̂ ҹ‰̃Ȃ20199 18̆ ֤ѿҬ ᵬ₮ȇ ӥȈ

(2019)֤ 01 885̆ ễ Ὲ ṽⱵ ῤ ῒ ‟ ȁ

⅞ Ȃ20206 ̆ ֤ѿҬ Ȃ202212 30̆

֤ ₮ΐԋ ∞‗̆ ѿ ∞‗ Ȃ ᴆ

̆Ὲ 2019 ᴆ ⁞ṿ̆ ῃ ⁞ṿȂ 

9.⇔ Ḥ Ὲ  

20208 16̆⇔ Ḥ Ὲ Ҋץ̂ ľ⇔ ḤĿ̃
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├ṽץ ֲ ᴍ Ḡ( ) ᴍ Ὲ Ҋץ̂ ľ ḠĿ̃

Ḡ Ԋ↔ ֲ ȁ ├ȁ Ḡṽ ₮ΐ

Ҭ ᴪ ԊⱵ ̂ ᴩ̃ ̆ ∞‗

Ḡ ├ṽט ȁ ȁ ῍ 11873.54҆ᾝ̕ Ḡ Ԋ

ȁ ├ȁҬ ᴪ ԊⱵ ̂ ᴩ̃ ễ ᴋȂ

20212 4 ̆ Ҭ ֲ ᵬ₮ȇ Ԋ ӥȈ̆

⇔ Ḥ Ȃ20212 18̆⇔ ḤҌ ֲ

҉ ̆ Ҭ ֲ ᵬ₮ ȇ Ԋ ӥȈȂ20215

17 ̆ ֲ ᵬ₮ȇ Ԋ ӥȈ̆ ҉ ̆ Ȃ  

20248 6 ̆Ὲ ⌠⇔ Ḥȇ Ԋ Ȉ̆⇔ ḤῬ

̆ Ḡ Ὲ ṽ ⌠ ễ ̆ Ԋ ̆

├ ễ ᴋ̆ ̔ 12718.59҆ᾝ̆ 5̓ ᾝȂ2025

7 30̆ Ҭ ֲ ₮ΐ̂2024̃ 01 ∆ 740ȇ Ԋ

ӥȈ̆ ⇔ Ḥ Ὲ Ȃ 

10.̂ ̃ ├ ᴍ Ὲ ҍ̂ ̃ҬḤ ├ ᴍ Ὲ ȁ

҉ ԊⱵ ȁ҉ᴪᴪ ԊⱵ ȁ Ḥ Ὲ ├

Ẋ  

Ὲ ľ16Ḥṽ 01ĿῈ ṽ̆ 1ַ ᾝ̆ ֲҹ҉ Ḥ

ȁҺ ҹҬḤ ├ ᴍ Ὲ ȁ◐Һ ҉ Ḥ ├

ᴋῈ ȁᴪ ԊⱵ ҹ҉ᴪᴪ ԊⱵ ( ᴩ)ȁ ԊⱵ ҹ҉

ԊⱵ ȁ ҹ Ḥ Ὲ Ȃ ֲ҉ Ḥ

ԍ 201911 15 ҉ ҈Ҭ ֲ ֟ ̆Ὲ ᵬҹṽ

├ ֲ ṽ 11,158҆ᾝȂ20223 9 ȁ20241 12

ȁ ֟ ֲ ԅң ֟№ ̆ 39̓ᾝȂ ľ16Ḥṽ01Ŀ ṽ├

ᾫט╠ ֲ ῀ ֟ ̆ Ὲ 11,119.43҆ᾝȂ20244 ̆

Ὲ ҉ ̆ Һ ҬḤ ├ ᴍ Ὲ ȁ

◐Һ ҉ Ḥ ├ ᴋῈ ȁᴪ ԊⱵ ҉ᴪᴪ ԊⱵ (

ᴩ)ȁ ԊⱵ ҉ ԊⱵ ȁ Ḥ

Ὲ Ὲ ҉ Ḥľ16Ḥṽ01Ŀ Ẋ 11,119.43҆ᾝ

ễ ᴋ̆ ȁḠῃ ȁ Ȃ20244 ̆Ὲ
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҉ ̆ ̆ Ȃ 

̂҈̃  

תּ ӥ ӊ ̆ ֲҌ Ȃ 

ȁ ֟ ȁ ȁ Ḡ ῒז └ ץ̆ ץ ῒזΐ

҈ֲ ᴨᾢễט ṽ ’ 

2025 ̆Ὲ ֟ҹ 2,284,576.29҆ᾝ̆ ֟

ҹ18.78%Ȃΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

   

 61,868.31 
‟ ȁ ȁ ᾫ

Ḡ ȁѿ ‰  

֜ ֟ 381,584.11 ṽ├Ṣ  

֜ ֟ 1,814,147.00 ₮  

֜ ֟ 4,739.73 ȁ ⅞ 

֜ ֟ 1,530.83 ₮ ├ 

֜ ֟ 14,870.71 ҙⱵ 

ῒז ΐ  5,199.75 ̆ 6ҩ  

ῒזṽ  635.86 ₮  

   2,284,576.29  

ѿȁᴑҙ ȁ№ Ԋ  

ῤ̆ ֲ ᴑҙ ȁ№ Ԋ Ȃ 
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Έ  ֲ ṽ├ Ḥ ’ 

ѿȁ ṽ├ Ḥ ’ 

ֲ ԅ Ḥ ᵀ ᴍ Ὲ Ὲ ṽ├ Ḥ ’

Ȃ Ḥ ᵀ ᴍ Ὲ ₮ΐ ȇ ├ ᴍ Ὲ

2026 Ғҙ Ὲ Ὲ ṽ├̂ ԓ ̃Ḥ Ȉ̂

Ȑ2026ȑ6890̃̆ ֲҺᵣ Ḥ ҹ AAĂ ṽ├ Ḥ ҹ

AAĂ ҹ Ȃ 

ԋȁ ֲ ῤ Һᵣ ’ 

̂ѿ̃ ῤ ֲḤ ’ 

20231 30 ̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ 2023 Ғҙ Ὲ Ὲ ṽ├̂ ѿ ̃Ḥ Ȉ̂

[2023]524̃̆Ὲ Һᵣ 23 01ȁ23 02 Ḥ ҹAAA ̆

ҹ Ȃ 

20236 21 ̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ Ὲ Ὲ ṽ├ 2023 Ȉ̂ [2023]4805̃ ̆Ὲ Һ

ᵣ 23 02Ḥ ҹAAA ̆ ҹ Ȃ 

20237 14 ̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ 2023 Ғҙ Ὲ Ὲ ṽ├̂ ҈ ̃Ḥ Ȉ̂

[2023]6395̃̆Ὲ Һᵣ 23 03 Ḥ ҹ AAA ̆

ҹ Ȃ 

20238 9 ̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ 2023 Ғҙ Ὲ Ὲ ṽ├̂ ̃Ḥ Ȉ̂

[2023]7693̃̆Ὲ Һᵣ 23 04 Ḥ ҹ AAA ̆

ҹ Ȃ 

20239 6 ̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ 2023 Ғҙ Ὲ Ὲ ṽ├̂ ԓ ̃Ḥ Ȉ̂

[2023]8893̃̆Ὲ Һᵣ 23 05Ḥ ҹ AAA ̆

ҹ Ȃ 
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2024 4 8 ̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ 2024 Ғҙ Ὲ Ὲ ṽ├̂ ѿ ̃Ḥ Ȉ̂

Ͼ2024Ͽ1813̃̆Ὲ Һᵣ 24 01 Ḥ ҹAAA ̆

ҹ Ȃ 

20245 25̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ 2024 Ғҙ Ὲ Ὲ ṽ├̂ ԋ ̃Ḥ Ȉ̂

Ͼ2024Ͽ3174̃̆Ὲ Һᵣ 24 02Ḥ ҹAAA ̆

ҹ Ȃ 

2024 6 21̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ Ὲ Ὲ ṽ├2024 Ȉ̂ Ȑ2024ȑ4335 ̃̆ Ὲ

Һᵣ  ľ22  01Ŀľ22  03Ŀľ22  05Ŀľ22  06Ŀľ23  01Ŀ

ľ23  02Ŀľ23  03Ŀľ23  04Ŀľ23  05Ŀľ23  06Ŀľ24 

 01Ŀľ24  02Ŀ Ḥ ҹAAA ̆ ҹ Ȃ 

20247 24 ̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ 2024 Ғҙ Ὲ Ὲ ṽ├̂ ҈ ̃Ḥ Ȉ̂

Ͼ2024Ͽ5088̃̆Ὲ Һᵣ 24 03 Ḥ ҹAAA ̆

ҹ Ȃ 

20249 11̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ 2024 Ғҙ Ὲ Ὲ ṽ├̂ ̃Ḥ Ȉ̂

Ͼ2024Ͽ9105̃̆Ὲ Һᵣ 24 04 Ḥ ҹAAA ̆

ҹ Ȃ 

202410 30 ̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ 2024 Ғҙ Ὲ Ὲ ṽ├̂ ԓ ̃Ḥ Ȉ

̂ Ͼ2024Ͽ10130̃̆ Ὲ Һᵣ 24 05 Ḥ ҹ AAA ̆

ҹ Ȃ 

202412 26 ̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ѿ ̃Ḥ Ȉ

̂ Ͼ2024Ͽ11757̃̆ Ὲ Һᵣ 25 01 Ḥ ҹ AAA ̆

ҹ Ȃ 

2025 2 24̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ
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Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ԋ ̃Ḥ Ȉ̂

Ȑ2025ȑ927̃ ̆Ὲ Һᵣ 25 02 Ḥ ҹ AAA ̆

ҹ Ȃ 

20255 16 ̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ 2025 Ғҙ Ὲ ⇔ Ὲ ṽ├̂ ѿ ̃Ḥ

Ȉ̂ Ȑ2025ȑ3031̃ ̆Ὲ Һᵣ 25 K1 Ḥ ҹ AAA

̆ ҹ Ȃ 

20255 7 ̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ҈ ̃Ḥ Ȉ̂

Ȑ2025ȑ926̃ ̆Ὲ Һᵣ 25 03Ḥ ҹ AAA ̆

ҹ Ȃ 

202510 29 ̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├̂ ̃Ḥ Ȉ

̂ Ȑ2025ȑ10460̃̆ Ὲ Һᵣ 25 04 Ḥ ҹ AAA ̆

ҹ Ȃ 

202512 9 ̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├Ḥ Ȉ̂ Ȑ2025ȑ

11439̃̆ Ὲ ҺᵣḤ ҹAAA ̆ ├ ᴍ Ὲ 2025 

Ғҙ Ὲ Ὲ ṽ├Ḥ ҹAAĂ ҹ Ȃ 

2026 3 13̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ 2026 Ғҙ Ὲ Ὲ ṽ├̂ ѿ ̃Ḥ Ȉ̂

Ȑ2026ȑ1015 ̃̆Ὲ Һᵣ 26 01 Ḥ ҹAAA ̆

ҹ Ȃ 

20264 15̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ 2026 Ғҙ Ὲ Ὲ ṽ├̂ ԋ ̃Ḥ Ȉ̂

Ȑ2026ȑ1977̃̆Ὲ Һᵣ 26 02 Ḥ ҹAAA ̆

ҹ Ȃ 

20265 8 ̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ 2026 Ғҙ Ὲ Ὲ ṽ├̂ ҈ ̃Ḥ Ȉ̂

Ȑ2026ȑ2454 ̃̆Ὲ Һᵣ 26 03 Ḥ ҹAAA ̆
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ҹ Ȃ 

20267 6 ̆ Ḥ ᵀ ᴍ Ὲ ₮ΐԅȇ ├ ᴍ

Ὲ 2026 Ғҙ Ὲ Ὲ ṽ├̂ ̃Ḥ Ȉ̂

Ȑ2026ȑ5389̃̆Ὲ Һᵣ 26 04 Ḥ ҹAAA ̆

ҹ Ȃ 

̂ԋ̃῏ԍ ’  

ῤ̆ ֲ ῤ ῒזṽ├ȁṽⱵ ΐ Ḥ Һ

ᵣ ҍ Ȃ 

҈ȁῈ ṽ├Ḥ Һ Ԋ  

̂ѿ̃Ḥ ף ӈ 

Ḥ ᵀ ᴍ Ὲ ̆ Ὲ ҺᵣḤ ҹ AAA ̆

̆ ≢ ԅ ֲễ ṽⱵ ⱬ ̆ Ҍ Ҍ≠

̆ ᵞ̕ ṽ├ Ḥ ҹ AAĂ ≢ ԅ

ṽ├ ῃ ̆ Ҍ Ҍ≠ ̆ ᵞȂ 

̂ԋ̃ ῤ ῏ Һ  

1ȁᴨל 

̂1̃ қ ̆ ҹῈ ᶫ ȂῈ қ

Ὲ ᵬҹ ᵬ ӊѿ̆ ᵝ ₮̆Ὲ ᵬҹ

Ὲ Ҋᴑҙ̆ ῤ ѿѿ A ҉ ├Ὲ ̆ қ

ⱬ Ȃ 

̂2̃ Ὲ ҙҬ҉ ̆ ҙ Ԉⱬ ̆ Ԉᴨל Ȃ

Ὲ ԍ ҙҬ҉ ̆ΐ ҙ Ԉⱬ̕ 2025 ̆ Ὲ

ῤ 57 ├ ҙ ̆ ῤΐ ᴨ̆ל Ԉᴨ

ל Ȃ 

̂3̃ ֟ ꜚ ̆ ᾟ Ȃ 2025 ̆ Ὲ ᴨ ꜚ ֟

֟ ̆ ֟ ꜚ ̕ Ὲ ‪ ֟ҹ 299.74 ַᾝ̆

ҹ302.03%̆ ᾟ Ȃ 

2ȁ῏  
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̂1̃ Ὲ ȂῈ Һ ҙⱵҍ ├ ῏ ̆

῀ ⌠ ȁ ῤ ├ ꜚ ῏

Ȃ 

̂2̃ Ὲ ҳѿ Ҭễט ⱬȂ 2026 3 ̆Ὲ ҳ

ҙῤ Ҭễ ⱬ ̆ ṽⱵ⌠ ᾫט ’Ḡ ῏ Ȃ 

̂3̃ Ҥ ל ̆Ὲ ῤ ⱬⱴ Ȃ ╠̆Ҥ ל ̆

Ҭ׃ ᴋ ѿ ̆Ὲ ҳ ҙῤ ҍῤ └ ⱬ

ⱴ Ȃ 

̂҈̃  

῏ Ḥ ᵀ ᴍ Ὲ Ҋץ̂ ľ ḤĿ̃

῏ҙⱵ ̆ Ḥ ṽ Ḥ ῤ ̆

Ҍ Ȃ 

├ ᴍ Ὲ Ҋץ̂ ľῈ Ŀ̃ Ḥ

ᶫ ῏ Ȃ Ḥ ῏

ṽ ῤ ᵬȂ 

Ὲ ṽ ̆ Ὲ ṽ Ḥ

֟ Ԋ ̆ Ὲ Ḥ ᶫ ῏ Ȃ 

Ḥ ℗῏ Ὲ ’ȁ ṽ

῏Ḥ ̆ ̆ ₮ Ὲ ṽ Ḥ ֟

Ԋ ̆ Ḥ ̆ № ̆

Ḥ ̆₮ΐ ̆

Ȃ 

Ὲ Ҍ ᶫ ̆ ₮ ȁ

ῒז ̆ Ḥ ץ Ȃ 

ȁҺ Ḥ ’ 

̂ѿ̃ ֲ Һ Ḥ ’ 

Ὲ Ḥ ’ᴨ ̆ҍ ῤҺ Ḡ ᵬᴩᵄ῏ Ȃ 2026

3 ̆Ὲ ̂ Ὲ ̃ Ḥ ’ Ҋ̔ Һ
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Ḥ ҹ741ַᾝ̆ ᶏ ҹ189.42ַᾝ̆ ᶏ ҹ551.58

ַᾝȂ Ҭ ֲ ҙ Ṣ 90.79ַᾝ̆ῒҬ ᶏ Ṣ

ҹ 27ַᾝȂ 20263 ̆ ṽ├  ҙⱵ҉

332ַᾝ̆ῒҬ ᶏ ҹ 263.95ַᾝ̆ 7.8ַᾝȂ 

̂ԋ̃ ֲ Һ Ὲ ῤṽⱵ ῏ ’ 

ῤ̆Ὲ Һ Ὲ ṽⱵ ’Ȃ 

̂҈̃ ṽ├ȁῒזṽⱵ ΐץ ễ ’ 

תּ ӥ ӊ ̆ ├ ῒ Ὲ ṽ

├ȁῒזṽⱵ ΐ ’ Ҋ̔ 

ᵝ̔ ȁַᾝȁ% 

 ṽ├   
 

 

 

 

⌠  

 

ṽ├ 

 

 

 

 

≠  
ᵩ  

1 23 05 Ὲ  2023- 08- 10 -  2026- 8- 14 3 10.00 2.95 10.00 

2 24 01 Ὲ  2024- 04- 16 -  2027- 04- 18 3 10.00 2.40 10.00 

3 24 02 Ὲ  2024- 06- 03 -  2027- 06- 04 3 10.00 2.29 10.00 

4 24 03 Ὲ  2024- 08- 15 -  2027- 08- 19 3 16.00 2.12 16.00 

5 24 04 Ὲ  2024- 09- 24 -  2027- 09- 26 3 8.00 2.14 8.00 

6 24 05 Ὲ  2024- 11- 12 -  2027- 11- 14 3 7.00 2.19 7.00 

7 25 01 Ὲ  2025- 01- 09 -  2028- 01- 13 3 10.00 1.86 10.00 

8 25 02 Ὲ  2025- 03- 10 -  2028- 03- 11 3 10.00 2.25 10.00 

9 25 K1 Ὲ  2025- 05- 29 -  2028- 06- 03 3 10.00 1.92 10.00 

10 25 03 Ὲ  2025- 06- 16 -  2028- 06- 18 3 10.00 1.85 10.00 

11 25 04 Ὲ  2025- 11- 11 -  2028- 11- 13 3 15.00 1.98 15.00 

12 26 01 Ὲ  2026- 03- 23 -  2029- 03- 24 3 10.00 1.83 10.00 

13 26 02 Ὲ  2026- 04- 22 -  2029- 04- 24 3 20.00 1.76 20.00 

14 26 03 Ὲ  2026- 05- 22 -  2029- 05- 26 3 10.00 1.72 10.00 

15 26 04 Ὲ  2026- 07- 22 -  2028- 07- 24 2 15.00 1.65 15.00 

Ὲ ṽ├       171.00  171.00 

16 
25

├ CP009 
Ὲ  2025- 10- 22 -  2026- 10- 23 1 15.00 1.77 15.00 

17 
26

├ CP001 
Ὲ  2026- 01- 28 -  2026- 09- 11 0.6164 10.00 1.68 10.00 
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 ṽ├   
 

 

 

 

⌠  

 

ṽ├ 

 

 

 

 

≠  
ᵩ  

18 
26

├ CP003 
Ὲ  2026- 02- 26 -  2026- 12- 10 0.7836 10.00 1.66 10.00 

19 
26

├ CP004 
Ὲ  2026- 04- 08 -  2026- 11- 26 0.6329 10.00 1.53 10.00 

20 
26

├ CP005 
Ὲ  2026- 05- 19 -  2027- 02- 15 0.7425 15.00 1.49 15.00 

21 
26

├ CP006 
Ὲ  2026- 06- 08 -  2027- 05- 12 0.926 15.00 1.50 15.00 

22 
26

├ CP007 
Ὲ  2026- 06- 26 -  2026- 09- 11 0.2027 5.00 1.50 5.00 

ṽⱵ ΐ       80.00  80.00 

      246.00  251.00 

 

תּ ӥ ̆ ֲ ṽ├ᵩ ҹ 251ַ ᾝ̆ῒҬῈ ṽ├

171ַᾝ̆ ҹ Ὲ Ὲ ṽ├̕ṽⱵ ΐ80ַᾝȂ 

҉ ṽ├ ῤҌ ט ’Ȃ 

ῃ ҙ ṢҬ ȇῃ ҙ ṢҬ Ὲ ├Ὲ

├ᵩ ҉ Ὲ Ȉ̂Ҭ ֜Ὲ Ȑ2025ȑ49 ̃ ̆ ֲ ץ

ȇ ├Ὲ ├ Ⱳ Ȉ̂Ҭ ֲ Ὲ Ȑ2004ȑ 12 ̃

῏ ├̆ 96ַ ᾝȂ תּ ӥ ӊ ̆

├ ṽ├ᵩ ҹ80ַᾝ̆▼ᵩ 16ַᾝȂ 

Ҭ ᴪ₮ΐ ȇ῏ԍ ├ ᴍ Ὲ Ғҙ Ὲ

Ὲ ṽ├ Ύ Ȉ̂ľ Ͼ2026Ͽ123Ŀ̃̆ ֲ

180ַᾝ Ғҙ Ὲ Ὲ ṽ├ ̕ῒҬּת Ҍ 150ַ

ᾝ ԍễ ⌠ ṽⱵ̆Ҍ 30ַ ᾝ ԍ ᾟ ꜚ Ȃ תּ

ӥ ӊ ̆҉ 55ַᾝ̆ 125ַᾝȂ 

Ҭ ᴪ₮ΐ ȇ῏ԍ ├ ᴍ Ὲ Ғҙ Ὲ

Ὲ ṽ├ Ύ Ȉ̂ľ Ͼ2024Ͽ1191Ŀ̃̆ ֲ

80ַᾝ Ғҙ Ὲ Ὲ ṽ├ ̕ῒҬּת 42ַ

ᾝ ԍễ ⌠ Ὲ ṽ├̆Ҍ 33ַ ᾝ ԍễ ṽⱵ̆▼ᵩ № ԍ

ᾟ ꜚ Ȃ תּ ӥ ӊ ̆҉ 0ַ ᾝ̆

80ַᾝȂ 

ֲ ‰ Ḥ Ҋ̔ 
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ᵝַ̔ᾝ 

Һᵣ

 
  

ṽ├֟

 
ṽ 

Ὲּת

 תּ
 

 

▼ᵩ

 

⌠

 
 

ễ

ṽ

├ 

├ ᴍ

Ὲ

 

Ҭ

ᴪȁ

├֜

 

2026

1

21  

Ὲ

Ὲ

ṽ├ 
ṽ 

Ὲּ125 55 180 ת 

2028

1

21  

Ҍ

150.00ַ ᾝ

ԍễ ⌠

ṽ

Ⱶ̆▼ᵩ

ԍ ᾟ

ꜚ Ȃ 

150.00ַ

ᾝ ԍễ

⌠

ṽⱵ

ᴪ

ṽ

├̆ễ

ṽ├

ΐᵣ

ֲ

’ Ȃ 

├ ᴍ

Ὲ

 

֜

ᴪ 
- 

├Ὲ

├ 
ṽ 

Ὲּ16 80 96 ת -  
ᾟ ꜚ

 
 

├ ᴍ

Ὲ

 

Ҭ

ᴪȁ

├֜

 

2024

8

21  

Ὲ

ṽ├ 
ṽ 

Ὲּ80 0 80 ת 

2026

8

21  

42ַ

ᾝ ԍễ

⌠ Ὲ ṽ

├̆Ҍ

33ַᾝ

ԍễ

ṽⱵ̆▼ᵩ

№ ԍ

ᾟ ꜚ

Ȃ 

42ַ

ᾝ ԍễ

⌠ Ὲ

ṽ├Ȃ 

      356 135 221    

̔ ├Ὲ ├ ΐᵣץ ҙ ṢҬ ҹ‰Ȃ 

ѿ ̆ ֲ‪ ҹ212.36ַᾝ̆ ‪ ҹ212.36ַᾝ̆

֟ ṽ 77.21%Ȃ 

҈ ѿ ̆ ֲῈ ṽ├ᵩ ṽ №≢ҹ

32.28%ȁ44.27%ȁ31.06%ȁ26.63%̆ ᵣ ꜚ Ȃל תּ ӥ ̆

ֲ ṽ├ᵩ ҹ251ַ ᾝ̆ῒҬҬ Ὲ ṽ├̂ ṽ├̃171ַ ᾝ̆

ṽ├0ַᾝ̆ṽⱵ ΐ80ַ ᾝȂ 

ֲ Ύ ṽ├ ҹ221ַ ᾝ̆ῒҬῈ ṽ├125ַ ᾝּ̆ת

ҹễ ⌠ ṽⱵ ᾟ ꜚ ̕ ṽ├80ַᾝּ̆ת

ҹ42ַᾝ ԍễ ⌠ Ὲ ṽ├̆Ҍ 33ַᾝ ԍễ ṽⱵ̆▼ᵩ
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№ ԍ ᾟ ꜚ ̕ ṽ├0ַᾝ̕ṽⱵ ΐ16ַ ᾝȂ 

תּ ӥ ̆ ֲῈ Ὲ ṽ├ᵩ 171ַ ᾝ̆

ṽ├ ̆ ֲ Ὲ Ὲ ṽ├ᵩ 186ַᾝ̆ ѿ ‪

֟ ҹ57.38%Ȃ 

תּ ӥ ̆ ֲ Ὲ ṽ├171ַ ᾝ̆ ᴑҙṽ├0ַ

ᾝ̆ṽⱵ ΐ80ַᾝ̕ Ὲ ṽ├205ַ ᾝ̆ ᴑҙṽ├0ַ

ᾝ̆ ṽⱵ ΐ16ַ ᾝ̕ῒז Ὲ ṽ├0ַᾝȂ 

̂ ̃ ῤ ֲҍҺ ҙⱵ ̆ Ҥ  

Ὲ ҍҺ ҙⱵ ̆Ҥ ̆ ῤ

Ȃ 

̂ԓ̃ ῤ ṽ├ȁῒזṽⱵ ΐץ ễ ’ 

תּ ӥ ӊ ̆ ֲ Ҋ Ὲ ῤ ṽ├ȁ

ῒזṽⱵ ΐ ᾫט ̆ ᾫט ’̆Ҍ ᴋᵥ

ṽⱵ Ȃ 
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҂  Ḥ └ 

ṽ├ ḠȂ 

ṽ├ ̆ Ὲ ṽⱵ ’ ѿ ⱴ Ὲ ֟ ṽ

ȁ ꜚ תּ ᶏ ̆ ȁ ‰ ԍ ≠

ט ⌠ ᾫץ̆טᾟ№Ḡ ≠ Ȃ 
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ῇ   

ṽ├ ῏ Ⱶ ȁ Ȃ Ⱶ№

ᶭ Ҭ Ⱶ ȁ Ⱶ ῏ ᴆ Ạ₮ Ȃ

῏ ȁ ̆ Ⱶ№ Ҭ ⱵԊ

ȂҊ↓ Ҍ ᶭ Ȃ

῏Ԋ Ⱶ ̆ ֲҌ ֟ ᴋᵥ ᴋȂ

‰ ӯ Ὲ ṽ├̆ ғ ԍ ȁ

῏ Ⱶ ̆ ֲ ῒҒҙ ῏ Ⱶ

ᴋȂ 

ѿȁ ṿ  

202412 25 Ҭ ֲ ῍ ῃ ֲ ף ᴪ Ⱶ

ᴪ ҈ ᴪ Ὲ ȇҬ ֲ ῍ ṿ Ȉ̆ 20261 1

Ȃ ȇҬ ֲ ῍ ṿ Ȉ ̆ ̂

ῤ ̆ ҹ ῤ ᵝ ҩֲ ̃ ᵝ ҩֲ ễ

̆ ᶭ ṿ Ȃ 

ԋȁ  

20081 1 ȇҬ ֲ ῍ ᴑҙ Ȉ ῒז ῏

ȁ ̆ѿ ᴑҙ ԍṽ├ ≠ ᴑҙ Ȃᴑ

ҙ ṽ├≠ ῀ᴑҙ ῀̆ ᴑҙ

Ȃ 

҈ȁ  

20227 1 ȇҬ ֲ ῍ Ȉ̆ Ҭ ֲ ῍

ῤӥ ₡ ȁ ├֜ ᵝ ҩֲ̆ҹ ֲ̆

Ȃ╠ ├֜ ̆ ᶭ ├֜ ȁ Ⱶ

‰ ῒזῃ ├֜ ֜ ץ ҹ ₡ Ȃ Ὲ

ṽ├ ֜ ֜ ̆ ╠ ΐᵣ Ȃ ֲ

ᴪԍᵥ ‗ ῏Ὲ ṽ├֜ ̆Ӟ ᴪ

Ȃ 
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Ὲ ṽ├ ↓ Ҍ ᶭ ̆

ҍῈ ṽ├ Ҍט Ȃ ῏

Ȃ 
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Ӝ  Ḥ  

ѿȁ ֲḤ  

̂ѿ̃Ḥ ᶭ  

ֲ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ Ḥ Ⱳ Ȉ

῏ ȁ ᴆ ̆└ ԅȇḤ └ Ȉ̆ Ḥ

↕ȁḤ ῤ ‰ȁḤ ȁḤ ȁḤ

ԊⱵ Ạԅ ̆ ԅ қ ѿḤ

ȂȇḤ └ Ȉ Ὲ ȁҬ

Ȃ₄ ᵬ₮ᴇṿ∞ ‗ Ḥ ̆

Ȃ 

ҹ Ḥ Ὲ ̆Ḡ ̆ ῏ ̆

ֲ└ ԅȇῤ Ḥ ֲ └ Ȉ̆ ԅῤ Ḥ ῒ ֲ ӈ

ҍ ̆ ԅῤ Ḥ ֲ ץ̆ ⌠ Ὲ Ḥ ֲ Ḥ

Ḡ ӈⱵ ᴋ └̆Ḡ ԅ ֲȁ қȁ ȁṽ ֲ ῒז≠

῏ֲ Ȃ 

̂ԋ̃ ῤ Ḥ ῤ  

ֲ Ὲ ṽ├ ῤ̆ ҊḤץ ̔ 

1ȁ ҩᴪ ӊ ҩ ῤȁҬ

ҩᴪ ҉ ӊ ңҩ ῤ └ Ȃ 

2ȁῈ Ҍ ῤ ̆ ├֜

̆ Ὲ Ҍ ȁ ‗ ץ Ȃ 

̂҈̃ ῤ Ԋ Ḥ ῤ  

ֲȇḤ └ Ȉ̆Ὲ ṽ├ ̆

Ὲ ễṽ ⱬ ṽ├ᴇ Ԋ ̆ ῏ԍῈ ṽ├

ᴰ ̆Ὲ ῏ ȁ ȁ ȁ ᴆ ├

֜ ῏ ̆ ├֜ ῤ ҍ ҳ

̆ Ԋᴆ ȁ ╠ ֟ Ȃ  

╠ Ԋ ᵖҌ ԍ̔ 

̂1̃ Ὲ ֟ ’ ̕  
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̂2̃ Ὲ ֟ ȁ ȁ₮ ȁ ȁ ȁ ȁ

‟ ̕  

̂3̃ Ὲ ṽ ȁ ֟ ῒז ֲ ҉ ‪ ֟ №

ӊ ̕  

̂4̃ Ὲ Ṣ ᶫ Ḡ ҉ ‪ ֟ №ӊԋ ̕  

̂5̃ Ὲ ễ⌠ ṽⱵ ’̕  

̂6̃ Ὲ № ≠̆ᵬ₮⁞ ȁ ȁ№ ȁ ȁ ֟‗ ̆

ᶭ ῀ ֟ ȁ ῏פ ̕  

̂7̃ Ὲ ȁᴂ Ԋ ̕  

̂8̃ Ὲ ᶭ ̆ ⌠ ȁ

№̆ Ḥ ҹ̕  

̂9̃ Ὲ Ԋȁ ֲ ֲ ᶭ

└ ̕ 

̂10̃Ὲ қȁ └ֲ ᶭ └ ȁ

Ḥ ҹ̆ ̕  

̂11̃Ὲ Ԋ ȁ҈№ӊѿ҉ץ Ԋȁ҈№ӊԋ҉ץ

ᴪ ꜚ̆ Ԋ ȁ ̕  

̂12̃Ὲ Һᵣ ṽ├Ḥ ̕  

̂13̃ῒז ᵬ₮ ‗ Ԋ Ȃ  

Ὲ Ԋ ̆ Ԋ ₮ Ὲ ễṽ ⱬ֟

̆ ’ ῒ ȂῈ

⌠ ȁ ⌠ № ̆

῏ ҹ ’Ȃ 

ԋȁḤ └  

̂ѿ̃ Ὲ Ḥ ᴰ ȁ ȁ  

ֲȇḤ └ Ȉ ̆ Ὲ Ḥ ȁᴰ ȁ

ҍ ΐᵣ Ҋ̔ 

1ȁῈ қȁ └ֲ ҊԊᴆץ ̆ Һꜚ Ὲ Ԋᴪ̆

Ὲ Ḥ ӈⱵ̔ 
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̂1̃ Ὲ ҉ץ5% ᴍ қ └ֲ ᴍ └Ὲ

’ ̆Ὲ └ֲ ῒ └ ῒזᴑҙ׆ԊҍῈ

ᵌҙⱵ ’ ̕ 

̂2̃ ‗ қ ῒ ᴍ̆ᴋѿ қ Ὲ ҉ץ5%

ᴍ ȁ‟ ȁ ȁ ȁ Ḥ ᶭ └ ‗ ̆ ₮

└ ̕ 

̂3̃ Ὲ ֟ ҙⱵ ̕ 

̂4̃ ├ ῒז Ȃ 

Ḥ ᶭ ╠̆ ῏Ḥ ᵣ҉ᴰ Ὲ ├ ῒ

₮ ֜ ’ ̆ қ └ֲ ȁ‰ Ὲ

ᵬ₮ӥ ̆ Ὲ ȁ‰ Ὲ Ȃ 

Ὲ қȁ └ֲ Ҥ ῏ Ḥ ӈⱵ̆ Һ

ꜚ Ὲ Ạ Ḥ ᵬ̆ Ὲ Ԋ ̕

Ҍ ≠ Ὲ Ὲ Ḥ ≠ ̆Ҍ ᴋᵥץ Ὲ Ὲ

Ḥ ̆Ҍ Ԋῤ׆ ֜ ȁ ҹ̕Ҍ ῒ қ ≠ȁ

ᵝ̆Ҍ Ὲ ῒ ᶫῤ Ḥ Ȃ 

2ȁῈ ̆ қȁ └ֲ

Ὲ ᶫ ῏Ḥ ̆ Ὲ Ḥ ӈⱵȂ 

3ȁῈ Ԋȁ ֲ ȁ ҉ץ5% қ ῒѿ ꜚֲȁ

└ֲ Ὲ Ԋᴪ Ὲ ῏ ֲ ῏ ῏ ȂῈ

῏ ֜ ̆ Ҥ ῏ ֜ ‗└ Ȃ֜ Ҍ

῏ ῏ ῒז ̆ Ὲ ῏ ֜ Ḥ

ӈⱵȂ 

4ȁ Ḥץ Ὲ ҉ץ5% ᴍ қ

└ֲ̆ ֲ ’ Ὲ ̆ Ὲ Ḥ ӈⱵȂ 

5ȁῈ ᵝ Ғ ֲ ҍ ├ԊⱵ Ḥ

ҍ Ȃ 

Ὲ ᵝ Ὲ └ ̆ ᶫ ῤ Ὲ

’ȁ Ⱶ ’ȁ ᵬ ῏ Ḥ Ȃ

ᵝ ῒ ᶫḤ ȁ‰ ̆ ᶫ Ḥ
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ֲ ᴋȂ 

ᵝ₮ ȁ Ὲ ├ ῒ ֜ ᴇ ֟

Ԋᴆ ̆ ӈⱵ ᴋֲ ῤ

Ȃ Ԋ ⌠ ̆ Ԋᴪ ̆ Ḇ Ԋᴪ ӥ ҳ

ᵬȂ 

6ȁ Ὲ ₮ ȁ ԍȇḤ └ Ȉ

Ԋᴆ ̆ Ὲ ֲ ᴋ Ὲ ȁ ȁ ȁ

ȁ Ḡȁ ֟₮ ȁץ Ὲ ȁҳ Ḥ ӥץ’

ȁ Ὲ Ԋᴪ ӥ ̆ ῒ Ԋᴪ

‗ ȁ қᴪ‗ ᴆȂ 

7ȁῈ ῏Ḥ ӈⱵֲ Ḥ ᶭ ҹ ̆

῏ӈⱵ ῃȁ Ὲ ≠

̆ ᾧԍץ ├֜ ῏ ῏ӈⱵȂ 

Ὲ ῏Ḥ ӈⱵֲ Ḥ ԍ ҙ ̆

῏ӈⱵ Ҍ Ԉȁ Ὲ ≠ ̆

ץ ᾧԍ ├֜ ῏ ῏ӈⱵȂ 

Ὲ ῏Ḥ ӈⱵֲ ҳ ҙ ↕҉Ҍ

ңҩ Ȃ 

8ȁῈ ῏Ḥ ӈⱵֲᶭ ȇḤ └ Ȉ ҂

ȁᾧԍ ῒḤ ̆ Ҋ↓ ᴆ̔ 

̂1̃ ῏Ḥ ̕ 

̂2̃ ῏ῤ Ḥ ֲ ӥ Ḡ ̕ 

̂3̃ Ὲ ῒ ֜ ꜚȂ 

Ҍ ȇḤ └ Ȉ ҂ ╠ ̆

̆Ὲ ῏Ḥ ӈⱵֲ Ḥ ῏ӈⱵȂ 

ȁᾧԍ ̆Ὲ ῏Ḥ ӈⱵֲ

̆ ȁ Ḡ ’Ȃ 

9ȁῈ Ḥ ȁ ᾧԊ ̆Ὲ ‗ Ḥ ᵬ

ȁ ᾧ ̆ Ὲ Ԋᴪ ӥ ̆ Ὲ Ԋ

̆ Ḡ Ȃ 



├ ᴍ Ὲ 2026 Ғҙ Ὲ Ὲ ṽ├̂ ԓ תּ̃ ӥ 

169 

10ȁῈ Ԋᴪ ӥ ҉ ῤ Ḥ № ∞ Ȃ

Ḥ ӈⱵ ̆ Ԋᴪ ӥ Ԋᴪ ̆ Ԋᴪ

Ȃ 

̂ԋ̃Ḥ ԊⱵ ֲ Ḥ Ҭ ΐᵣ ῒ Ḡ  

ֲ Ғ Ḥ ԊⱵ ֲ̆ ᵬ̆

₮ ̆ⱴ ҍ ֜ Ȃ 

Ḥ ԊⱵ ֲ̔  

̔029-87406171 

ᴰ ̔029-87406259 

̔yuanxing@xbmail.com.cn 

̂҈̃ Ԋ Ԋᴪȁ ֲ ȁ  

1ȁ Ԋᴪ Ὲ Ḥ └ ’ ̆

̆ ȂῈ Ԋ ᴪ Ḥ ԊⱵ └

’ ̆ Ὲ Ḥ ԊⱵ └ ’ ̆

₮ ḆῈ Ԋᴪ ̆Ὲ Ԋᴪ

Ҍԇ ̆ ├֜ Ȃ Ԋȁ ᴪ

Ԋ ȁ ᴪ ᵬ Ҭ Ὲ Ḥ ԊⱵ └

’Ȃ 

2ȁῈ Ԋȁ ֲ אָאל ̆῏ Ḥ ᴆ └ ’̆

Ḡ ȁҳ ῤ Ȃ Ԋ Ὲ Ḥ ԊⱵ

ᴋȂ Ԋᴪ ӥ Ḥ ԊⱵ └ ̆ ȁ Ԋ

ᴪ ӥȁ Ⱶ №≢ ҳ ȁ Ⱶᴪ ῏ Ȃ 

̂ ̃ Ḥ ȁ ȁ  

ֲȇḤ └ Ȉ ̆Ḥ ῤ └ȁ ȁ

ΐᵣ Ҋ̔ 

1ȁῈ └ȁ ȁ ̔ 

̂1̃ Ԋᴪ ӥ ᵬ̕ 

̂2̃ ├ԊⱵ ᴪ ῏Ḥ ӈⱵֲ̆ ’

̆ ├֜ ̕ Ḥ ӈⱵֲ ΐᵣ

῏ ̕ 
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̂3̃ Ὲ ᵝ ῏ ̆ ├ԊⱵ ᶫȇḤ

└ ȈҬ Ḥ ̕ 

̂4̃ Ὲ ᵝ ᶫ ҙⱵ Ⱶ ҍῒז ῏ҙⱵ

⅞ Ⱶ ῏ ̆ Ḡ ᶫ Ḥ ȁ‰ ȁ ̕ 

̂5̃ Ὲ ᵝ ᶫ ̆ ├ԊⱵ ҹ Ҍ ̆

῏ ᵝԇץ ᾟ̆ ᵝ ├ԊⱵ ῤ ̕ 

̂6̃ ᵝ ֲ № ᶫḤ ̕ 

̂7̃ ├ԊⱵ Ὲ ᵝ ᶫ Ḥ ∆ ̆ №≢ ֜

῏ ᵝ ῤ ҍᴪ ̕ 

̂8̃ Ὲ ȁ Ⱶ ȁ Ԋᴪ ӥ ֲ └

̆ Ԋᴪ ̕ 

̂9̃ Ԋᴪ ӥ Ԋ ̕ 

̂10̃ Ԋȁ ֲ ῏ └ȁ ᵬ

’̆₮ Ὲ Ԋᴪ ̕ 

̂11̃ Ԋ Һ Ԋᴪᴪ ̆ ᴪ

Ԋᴪ └ ̆Ὲ Ԋᴪȁ ᴪ ̆

Ԋ ̕ 

̂12̃ Ԋᴪ ӥ ᵬȂ 

2ȁҳ ╠ Ҥ Ҋ↓ ̔ 

̂1̃ ȇḤ └ Ȉҳ Ҭ Ԋᴆ ̆Ὲ

ᵝ ѿ ԊᴆḤ ӥץ ├ԊⱵ ̆ ꜛ Ḥ

ᵬ̕ 

̂2̃ ᶫḤ ᵝ ֲ ῏Ḥ Ὲ Ԋᴪ

ӥ ₮ Ḥ ̕ 

̂3̃ ├ԊⱵ ᴪ ῏ ᵝ Ҭ ᴪ ├֜ ῏ԍ

└ҳ ̆ ҳ ∆ ̕ 

̂4̃ Ԋᴪ ӥ ̕ 

̂5̃ Ὲ Ԋ ̆ ├ԊⱵ ├֜ Ҭ

ᴪ ᴆ ℮ Ȃ 

̂ԓ̃ Ὲ Ḥ ԊⱵ └  
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Ὲ Ὲ ȇḤ └ Ȉ ԋ Ԋᴆ̆

Ὲ ├ ῒ ֜ ᴇ ֟ ̆Ὲ Ḥ

ӈⱵȂ 

Ὲ Ὲ Ὲ ├ ῒ ֜ ᴇ ֟

Ԋᴆ ̆Ὲ Ḥ ӈⱵȂ 

Ὲ ₮ ȁ ԍȇḤ └ Ȉ

Ԋᴆ ̆ Ὲ ֲ ᴋ Ὲ ȁ ȁ ȁ

ȁ Ḡȁ ֟₮ ȁץ Ὲ ȁҳ Ḥ ӥץ’

ȁ Ὲ Ԋᴪ ӥ ̆ ῒ Ԋᴪ‗

ȁ қᴪ‗ ᴆȂ 

҈ȁ Ԋ  

ֲ ̆ ֲễṽ ⱬȁṽ├ᴇ ȁ

Ԋ תּ ӥ ֲ Ḥ ӈⱵ ῒזԊ ̆

῏ԍ ֲ ῒṽ├ ᴰ ̆ ֲ תּ

ӥ Ḥ ӈⱵ̆ Ԋᴆ ȁ ╠ ֟

̆ Ԋᴆ ’Ȃ 

Ὲ Ԋᴆ ȁᴰ ȁ ȁ Ҋץ ̔ Ԋȁ

ֲ Ԋᴆ ̆ Ὲ ӈⱵ̕ Ԋ

⌠ Ԋᴪ ̆ Ḇ Ԋᴪ ӥ Ạ ῏Ḥ

ᵬȂ 

Ὲ Ԋᴆ ̆ Ԋᴆ₮ Ὲ ├ ῒ

֜ ᴇ ֟ ̆ ’ȁ

֟ Ȃ 

ȁ ᾫט  

ֲ ̆ ȇ ├֜ Ὲ ṽ├҉ ↕Ȉ ├֜

ῒזҙⱵ ᾫט Ȃ 
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 Ḡ └ 

ѿȁễṽ ⅞ Ḡ  

̂ѿ̃≠  ט

1ȁ ṽ├ ῤ ט ѿ ̆ ѿ ≠ ᾫטѿ

 Ȃט

2ȁ ṽ├≠ ט ῏ Ⱳ Ȃ≠ ט ΐᵣԊ

῏ ץ ֜ ῏ Ⱳ Ȃ 

3ȁ ȁ ̆ ṽ├ ῏

Ȃ 

̂ԋ̃ ễט 

1ȁ ṽ├⌠ ѿ Ȃ 

2ȁ ṽ├ ễט ῏ Ⱳ Ȃ ễט ΐᵣԊ

῏ ץ ֜ ῏ Ⱳ Ȃ 

̂҈̃ễṽ  

҈ ѿ ̆Ὲ ҙ ῀№≢ҹ689,431.22҆ᾝȁ671,204.71҆

ᾝȁ598,462.41҆ᾝ 142,438.35҆ᾝ̆ ԍ Ὲ ‪≠

№≢ҹ116,570.42҆ᾝȁ140,326.08҆ᾝȁ175,365.27҆ᾝ 28,449.87҆ᾝ̆

≠ ⱬҹῈ ễ ṽ├ ᶫḠ Ȃ ҙⱵ Ҍ ̆Ὲ

ҙ ῀ ‪≠ ѿ ׆̆ ҹễ ṽ├ ᶫḠ Ȃ 

̆Ὲ ẫ̆Ḥ ̆ ῏ ̆

Ȃ 20263 ̆Ὲ ̂ Ὲ ̃

Ḥ ’ Ҋ̔ Һ Ḥ ҹ741ַᾝ̆ ᶏ ҹ

189.42ַᾝ̆ ᶏ ҹ551.58ַᾝȂ Ҭ ֲ ҙ Ṣ

90.79ַᾝ̆ῒҬ ᶏ Ṣ ҹ27ַᾝȂ 20263 ̆

ṽ├  ҙⱵ҉ 332ַᾝ̆ῒҬ ᶏ ҹ 263.95ַᾝ̆

7.8ַᾝȂ 

̂ ̃ễṽḠ  
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1ȁ└ ȇṽ├ ֲᴪ ↕Ȉ 

Ὲ ȇ Ⱳ Ȉ└ ԅ ṽ├ ȇṽ├ ֲᴪ ↕Ȉ̆

ṽ├ ֲ ṽ├ ֲᴪ ᶏ ≠ ȁ ῒז Ԋ ̆ҹ

Ḡ ṽ├ ễטẠ₮ԅ └ Ȃ 

2ȁ ṽ├ ֲ 

Ὲ ȇ Ⱳ Ȉ ԅ ᾝ ├ ᴋ ṽ├ ṽ├ ֲ̆

ԅȇṽ├ ȈȂ ṽ├ ῤ̆ṽ├ ֲᶭ

ṽ├ ֲ ≠ Ȃ 

3ȁ ≠ ⱬ̆ᴨ ֟ ṽ  

Ὲ Ⱶ ẫ̆ ֟ ṽ ҹ ̆ ꜚ ֟ ⱬ ̆‪

ṽⱵ ȂῈ ⇔ ̆ ᴰ ҙ

Ⱶ ⇔ ҙⱵ ̆Ҍ Һ ҙⱵ ≠ ⱬ̆ ᴨ ֟ ṽ

Ȃ 

̂ԓ̃ễṽ Ḡ  

Ὲ Ḥ ̆ ῏ ̆

ȂῈ ԅ Ⱶ ѿ ̆ Ḥ

ⱬȂ ṽⱵ ̆ Ḥ ̆Ὲ Һᵣ Ḥ ҹAAA

̆ ≢ ԅ ֲễ ṽⱵ ⱬ ̆ Ҍ Ҍ≠ ̆

ᵞȂ 

Ὲ Ⱶ ẫ̆ ֟ ̆ ֟ ꜚ ̆ ץ

ꜚ ֟ ᾟễṽ ȂῈ ꜚ ֟Һ ̔ ȁ

ט ȁץῈᾛᴇṿ ғῒ ꜚ ῀ ֟ȁӯ῀

֟ȁ ᶫ₮ ֟ȁ ≠ ȁ ₮Ḡ Ȃ Ὲ ꜚ ֟Ҭ̆

Һ ҹ ȁ ט ᴇ ץ Ὲᾛᴇṿץ

ғῒ ꜚ ῀ ֟ȂῒҬ̆ ᴇ ȁ ꜚ

ȁ ԍ ҹ ғᴇṿ ꜚ ̕ ᴇ ̆Ὲ

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ №ΐ

ꜚ ̆ ץ Ὲ ֜ ᾟễṽ ̕

ӯ῀ ֟ ѿ ῤ⌠ ғḤ Ȃ 
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Ὲ ’ ̆ ̆Ὲ ≠ץ ᾛ

῀ ȂῈ ҍ Һ ҙ Ḡ ҙⱵ ᵬ῏ ̆ҹῈ

ҙ Ṣ ῀ ᶫԅ ⱬḠ Ȃ ̆Ὲ

Ὲ ṽ├ȁ ṽ├ ├ ᾛ ῀ Ȃ

҉ ץ ȁ ҙ Ṣȁ ṽ├ ῀ Ḡ Ҍΐ

└ Ȃ 

̂Έ̃ ֲễṽḠ  

1ȁ ֲ ̆ ṽ├ ễṽ Һ ԍ ֲ Һ

ᵣ ≠ Ȃ 

ṽ├ ễṽ Һ ԍ ֲ ≠ Ȃ ῤ̆Ὲ

ԍ Ὲ ‪≠ №≢ҹ116,570.42҆ᾝȁ140,326.08҆ᾝȁ175,365.27

҆ᾝ 28,449.87҆ᾝ̆ ≠ ⱬ ҹễ ṽ├ ᶫḠ Ȃ 

ֲ ̔ 

ṽ├ ῤ̆ ֲ ԍ Ὲ қ ‪≠

ᴨᾢ ԍễ ṽ├ ễט ≠ Ȃ 

2ȁ ֲ ễṽ ̆ҹḂԍ ṽ├ ֲ ֲ ԅ

ȁ ’̆ ֲ ̔ 

ֲ ṽ├ ῤ̆ ễט ╠ ֲ ᶫ ԍ

Ὲ қ ‪≠ Ȃ 

3ȁ ֲ ԍ ễט ╠ ȁ ễṽ ’Ȃ

₮ ễṽ ᵞԍ ט ̆ ֲ ֟ ȁỲ

ҙ ̆ ḠҊѿҩ ễṽ ῏

῏ Ȃ 

ֲ ңҩ ̆ ֲ ѿ ט

ᾫט ╠ ╠ Ȃ ֲ ԍ ѿ ט ᾫט ╠1 ҩ

ῤ ễṽ 20%̆ ԍ ѿ ט ᾫט ╠5 ҩ֜

ễṽ 50%Ȃ 
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4ȁ ֲễṽ ȁ

ṽ├ ȁ≠ ῏ễט ̆ ֲ ̆

2ҩ֜ ῤ ֲ Ḥ ӈⱵȂ 

5ȁ ֲ ễṽ ғ ̂҈̃

ễṽ ̆ ֲ ֲ תּ ӥľ  Ḡ

└Ŀӊľԋȁ ᴋ ‗ Ŀ └ ‗Ȃ 

ԋȁ ᴋ ‗  

̂ѿ̃ ֲ ṽ├  

ҊԊᴆץ ṽ├ Ҋ Ԋᴆ̔ 

̂1̃ ֲ תּ ӥ ῒז ῏ ̆ ễ ṽ├

ṽ├̂ № ̃ ̂ ᵖҌ ԍ№ ễ ȁṽ├ ȁṽ├

ȁṽ├ ȁṽ├ ȁ⌠ ᾫט ̆Ҋ ̃ ≠ Ҋץ̂

ט ̃̆ᵖ Ḥ ῒזҺᵣ ҹף ễטӈⱵ Ȃ 

̂2̃ ֲ תּ ӥҬ ῏ ̆ ֲ ╠ ט

ễט ̆ᵖ Ḥ ῒזҺᵣ ҹף ễטӈⱵ Ȃ 

̂3̃ ṽ├ ṽ├̂ № ̃ ⌠ ̆ᵖ ᾟ№

ֲҌ ├ṽט ≠ ̆ ∞‗ ᴂ ᴂ ̆ ֲ

╠ễ ṽ├ ғ ễט Ȃ 

̂4̃ ֲ תּ ӥ῏ԍ֜ Ḡ ғ ֲ

Ȃ 

̂5̃ ֲ תּ ӥ ӈⱵט ῒז Ԋ ғ

ֲ Ȃ 

̂6̃ ֲ ֟ Ȃ 

̂ԋ̃ ᴋ ῒ  

Ԋᴆ ̆ ֲ ץ ᶏץҊ ̔ 

̂1̃ ҹ ӊ ȇṽ├ ֲᴪ ↕Ȉ

ṽ├ ֲᴪ ̕ 

̂2̃ ֲ ץ ṽ├ ֲᴪ ‗ ҍ ֲ ∞̆Ḇᶏ ֲ
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/ Ḡֲ̂ ̃ễ ṽ├ ṽ├̂ № ̃ ̕ 

̂3̃ ṽ├ ֲᴪ ‗ ̆ṽ├ ֲ ῍ ֲ

֟ ȁ ̆ ֲ ץ ᾛ ῤ̆

ץ ṽ├ ֲᴪ ‗ ̔ 

1̃ ╠ ֟Ḡῃ̆ ֲ Ḡֲ̂ ̃ ֟Ḡῃ ̕  

2̃ ṽ├ ֲᴪ ‗ ף̆ ṽ├ ֲ ֲ Ḡֲ̂ ̃

/ᴂ ̕ ֲ ῀ ȁ ȁ ֟ ̆

ֲ ṽ├ ֲᴪ ӊ‗ ᶭ ף ṽ├ ֲ ҍ҉ ̕ 

3̃ Ҭ ᴪ ₮ ῏ ├֜ Ȃ 

̂҈̃ ȁᴂ ῒזԈ ‗ └ 

ṽ├ Ҋ ֟ ҍṽ├ ῏ ᴋᵥԈ ̆

ᾢ Ԉ ӊ ‗Ȃ ‗Ҍ ̆ᴋᵥѿ Ԉ

֜ ᵟ ֲ ‗ Ȃ 

֟ ᴋᵥԈ ᴋᵥԈ ╠ ‗ ̆ Ԉ Ԋ ̆

ᶏ Ҋ ῒז ≠̆ Ҋ ῒזӈⱵȂ 

҈ȁṽ├ ֲᴪ  

ҹḠ ṽ├ ֲ ̆ ֲ ȇῈ Ȉȁȇ ├ Ȉȁ

ȇῈ ṽ├ ҍ֜ Ⱳ Ȉ ῏ ̆└ ԅȇṽ├ ֲᴪ

↕ȈȂ₄ ȁ ȁ ҍȁ ṽ├

̆ ҹ ȇṽ├ ֲᴪ ↕Ȉ ӊ ȂץҊֽ↓ ԅ

ṽ├ӊȇṽ├ ֲᴪ ↕Ȉ Һ ῤ ̆ ᵬ₮ ῏‗ ̆

ȇṽ├ ֲᴪ ↕Ȉ ῃ Ȃ 

ѿ  ↕ 

1.1ҹ ├ ᴍ Ὲ 2025 Ғҙ Ὲ Ὲ ṽ├

Ҋץ̂ ṽ├̃ṽ├ ֲᴪ ‗ ҹ̆ ṽ├ ֲᴪ

ҍӈⱵ̆ ṽ├ ֲ ̆ ȇҬ ֲ ῍ ├ Ȉ

ȇҬ ֲ ῍ Ὲ ȈȇῈ ṽ├ ҍ֜ Ⱳ Ȉ ȁ

ȁ ȁ ᴆ ├֜ ῏ҙⱵ ↕ ̆
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ṽ├ ’̆└ ↕Ȃ  

ṽ├ ף ȁ ȁᾫט ȁ ≠ ȁ ȁ

Ḡ ’ ṽ├ ץ ṽ├ּת

ӥ ᴆ ῤ ҹ‰Ȃ 

1.2ṽ├ ֲᴪ ṽ├ ̆ ṽ├ṽ ṽⱵ῏

Ȃṽ├ ֲᴪ ṽ├ ễ ᴍ ֲ̂

ȁ֜ ȁ ȁ ῒז ṽ├ ֲ̃ Ȃ 

ṽ├҉ / ̆╠ ֲ Ҭץ ├ ᴋῈ

Ύ ṽ├ ֲҹ‰̆ Ȃ 

1.3ṽ├ ֲᴪ ᶭ ↕ ȁ ̆ ↕

ῤ Ԋ ‗Ȃ 

ṽ├ ֲ ֲ ᴪ ֲ ῏ ᵬ̆ ⱴṽ├

ֲᴪ ̆ ᴪ ̆ ᶏ ‗ ̆ ꜚṽ├ ֲᴪ ‗

̆ᶭ Ȃ₮ ᴪ ֲ Ḡᴪ ‗ ׅ

ṽ├̆ Ҍ ≠ ₮ ᴪ ῏Ḥ Ԋῤ׆ ֜ ȁ ȁ

≠ ├ ꜚ̆ ῒזṽ├ ֲ Ȃ 

ȁ֜ ȁ ȁ ῒז ṽ├ ̆

ҹ ↕ ῏ ̆ ↕ӊ Ȃ 

1.4ṽ├ ֲᴪ ᶭ ↕ ‗ ṽ├ῃ

ᵣ ֲ ⱬȂṽ├ ֲᶭ ṽ├ ֲᴪ ‗ Ԋ

ῃᵣ ֲ Ȃ ↕ ῒ׆̆

Ȃ 

1.5ṽ├ ֲᴪ Ȃ 

ᴪ ȁ ȁ ‗ ̆₮ ᴪ ֲ ̆

‗ ȁ‗ ⱬ ῒ Ԋ ₮ΐ ӥȂ ӥ

ҍṽ├ ֲᴪ ‗ ѿ Ȃ 

1.6ṽ├ ֲ₮ ṽ├ ֲᴪ ֟ ȁ ̆

ṽ├ ֲ Ȃ ṽ├ ֲᴪ ֟ ῏ᴪⱵ ᴪ

ֲ Ȃ ↕ȁṽ├ ῒז Ȃ 
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ԋ  ṽ├ ֲᴪ  

2.1ṽ├ ̆ṽ├ ֲᴪ ↕ 2.2 ̆

‗ ҍ ṽ├ ֲ≠ ῏ Ԋ Ȃ 

↕ 2.2 Ԋ ̆ ֲҹԅ ṽ├ ֲ≠ ̆

ṽ├ ӊ ҹ ṽ├ ֲᴪ

Ȃ 

2.2 ṽ├ ̆₮ Ҋ↓ ӊѿ ̆ ṽ├ ֲᴪ ‗

‗ ̔ 

2.2.1ṽ├ּת ӥ ̔ 

a. ṽ├ễט ̂ ễטҺᵣȁ ȁ ≠ └ ̃̕ 

b. Ḥ ῒזễṽḠ ῒ ̕ 

c. ṽ├ Ḡ ῒ ̕ 

d. תּ ӥ תּ ̕ ṽ├ ῤ̆ תּ

̆ ῏ תּ ӥ ̆ ȇ

Ȉ ῏ ̕ 

e.ῒז ṽ├ ễט ҍễṽ ⱬ ℗ ῏ Ԋ Ȃ 

2.2.2ḱ ṽ├ ֲᴪ ↕̕ 

2.2.3ȁ ṽ├ ֲ ṽ├ Һ ῤ

̂ ᵖҌ ԍ Ԋ ȁ≠ ‖ ‗ └ȁҍṽ├

ֲ ℗ ῏ ᴋ̕ 

2.2.4Ҋ↓Ԋ ӊѿ̆ ‗ ̂ ᵖҌ ԍҍ

ֲ ῏ ∞̆ ȁ ҍᴂ ̆ Ḡ

ῒז ≠ԍ Ḡ ̃ ̔ 

a. ֲ Ҍ ט ṽ├ ≠ ̕ 

b. ֲ Ҍ ט ṽ├ץ ῒז ṽ̆ ễ

5000҆ᾝғ ⌠ ֲ Ὲ ѿ ‪ ғ̆҉ץ% 10֟

ṽ├ ̕ 

c. ֲ ῤ Ὲ ̂ ѿ ֟ȁ‪

֟ ҙ ῀ ֲ ҉ץ30% Ὲ ̃ Ҍ
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ט ṽ̆ ễ 5000҆ᾝғ ⌠ ֲ ѿ

‪ ғ̆҉ץ% 10֟ ṽ├ ̕ 

d. ֲ ῒ ῤ Ὲ ̂ ѿ ֟ȁ

‪ ֟ ҙ ῀ ֲ ҉ץ30% Ὲ ̃ ⁞ ȁ

ȁ№ ȁ Ả֟Ảҙȁפ ȁ ȁ ȁ

֟ ᶭ ῀ ֟ ̕ 

e. ֲ Ҍ ̆ ֲễṽ ⱬ ҳҤ Ҍ

̕ 

f. ֲ ῒ қȁ └ֲ ễ ץ Ҍ ᴇ ֟

ṽ ȁ ᶫ Ḡ ҹ ֲễṽ ⱬ ҳҤ Ҍ ̕ 

g.ḤҺᵣȁ Ḥ ῒזễṽḠ Ҍ≠ ̕ 

h. ῒז ṽ├ ֲ Ҍ≠ Ԋ Ȃ 

2.2.5.ֲ₮ ṽⱵ ̕ 

2.2.6ȁ ȁ ȁ ᴆ ṽ├ּת

ӥȁ ↕ ṽ├ ֲᴪ ᵬ₮‗ ῒז Ȃ 

҈  ṽ├ ֲᴪ  

ѿ  ᴪ  

3.1.1ṽ├ ֲᴪ Һ ֲ Ȃ 

ṽ├ ̆₮ ↕ 2.2 ӊѿғΐ ↕

̆ ֲ ↕҉ ԍ15ҩ֜ ῤ ṽ├ ֲ

ᴪ ̆ ễṽ├ ҉ץ30% ṽ├ ֲ

Ȃ ↕҉Ҍ 15ҩ֜ Ȃ 

3.1.2ֲȁ ṽ├ ễ ᴍ ҉ץ10% ṽ├ ֲ

ֲ ṽ├ ֲᴪ Ȃ 

ֲ ṽ├ ֲᴪ ̆ ӥץ ֲ̆

₮ ↕ ῒז Ȃ ֲ

⌠ӥ ӊ 5ҩ֜ ῤ ֲӥ ṽ├ ֲᴪ ̆

ᴪ ΐᵣ Ҍ ᴪ Ȃ ᴪ ̆ ԍӥ

15ҩ֜ ῤ ṽ├ ֲᴪ ̆ ֲ Ȃ 
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ṽ├ ễ ᴍ ҉ץ10% ṽ├ ֲ ṽ├ ֲᴪ

̆ ῍ץ ҽ1 ף ᵬҹ ֲ̆ ꜛ ֲ ᴪ ῏

ᵬȂ 

3.1.3 ֲҌ ᴪ ᴪ ̆ ֲȁ

ṽ├ ễ ᴍ ҉ץ10% ṽ├ ֲ ṽ├

ֲᴪ ̆ ֲ ҹ ṽ├ ֲᴪ ᶫ ꜛ̆ ̔

ꜛ ṽ├ ֲᴪ ᴪ ᴆȁף ֲ ṽ├ ֲ Ύ

ᶫ ȁ ꜛ ֲ ↓ ᴪ ῏ ֲ Ȃ 

ԋ  ₮ҍḱ  

3.2.1֜ṽ├ ֲᴪ ȁ ȁ ȁ

ᴆȁ ├֜ ҙⱵ ↕ ↕ ῏ ̆ΐ

℗ ‗ Ԋ Ȃ 

ṽ├ ֲᴪ ‗ Ԋ ↕҉ ‗ ΐᵣ

ȁ Һᵣȁ ῒז ῏ Ԋ Ȃ 

3.2.2ֲ ṽ├ ֲᴪ ̆ ֲȁ ֲȁ

ṽ├ ễ ᴍ ҉ץ10% ṽ├ Ҋץֲ̂ ֲ̃ ץ

ӥ ₮ ̆ ֲ ῏ ֜ṽ├ ֲᴪ Ȃ 

ֲ ᴪ Ҭ ֲ ₮ Ȃ 

3.2.3 ֲȁṽ├ ֲ ₮ ֲ ῒ қ

└ֲȁṽ├ ễӈⱵ ȁḠ ֲ ῒז ᶫ Ḥ ễṽḠ

ҩֲ ӈⱵ ȁ ̆ ֲȁ ֲ ╠ҍ

῏ ҩֲᾟ№ ̆ ℗ Ȃ 

ֲȁ ֲ ₮ ṽ├ ֲ ȁ

̆ ֲȁ ֲ ╠ҍҺ ᾟ№ ̆ ℗

Ȃ 

3.2.4ṽ├ ֲᴪ ֲ ף ףֲ ṽ├ ֲҍ

ֲ ῒ қ └ֲȁṽ├ ễӈⱵ ȁḠ ֲ ῒז ᶫ

Ḥ ễṽḠ ҩֲ ∞ ף̆ ṽ├

ֲ ⱴᴂ ȁ ̆ ֲ ‗ Ԋ Ҭ Ҋ↓

ᶫṽ├ ֲ ̔ 
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a.≢ ֲ ף ֲῃ ף ṽ├ ֲ ῏ԊⱵ

ΐᵣ ̆ ᵖҌ ԍ̔ ȁ ֟ Ҭ

ֲ ⅞ ‗ ⁞ ȁ ṽ├

ֲ≠ ҹȂ 

b. ֲ ף ףֲ ṽ├ ֲ ῏ԊⱵ ΐᵣ

̆ ȁ ֟ Ҭ ֲ ⅞

‗ ̆ ≢ ᵬ₮ ⁞ ȁ ṽ├ ֲ≠ ҹ

̆ Ԋᾢ ṽ├ ֲ ṽ├ ֲᴪ ᶭṽ├

ֲ ԊȂ 

3.2.5ֲ ῃ ֜ ҍ ῏ ֲȁ ≠

῏ ᾟ№ ̆ ḱ ꜛ ֲ ḱ ̆

Ḡ ֜ ↕ 3.2.1 ̆ғ ṽ├ ֲᴪ

Ҍ Ȃ 

ֲ ҍ ֲᾟ№ ׅ̆ ᾧ ṽ├ ֲᴪ

‗ Ԋ ̆↕ ῏ ↕ 4.2.6

‗Ȃ ֲ ṽ├ ֲᴪ Ҭ ‗ ȁ

‗ ᴆȂ 

3.2.6֜ ṽ├ ֲᴪ ῃ ԍṽ ╠ѿ

֜ Ὲ Ȃ ̆Ҍ ֜ ṽ├ ֲᴪ Ȃ 

҈  ᴪ ȁ  

3.3.1ֲ ԍṽ├ ֲᴪ ╠ 10ҩ֜ ṽ

├ ֲᴪ Ὲ Ȃ ֲ ҹ ṽ├ ֲᴪ ץ

≠ԍṽ├ ֲ Ḡ ̆ ԍ ᴪ ̂ ȁ

ᴪ ̃ ╠ 3ҩ֜ ᴪ ╠ 2ҩ֜

ṽ├ ֲᴪ Ὲ Ȃ 

╠ Ὲ ῤ ᵖҌ ԍṽ├ ’ȁᴪ ȁᴪ

ȁᴪ ̂ ̃ȁᴪ ȁṽ ȁᴪ ‗

‗ Ԋ ȁ Ԋ ȁ ֲ ᴪⱵ ֲ Ȃ 

3.3.2 ῤ ̆ṽ├ ֲᴪ ץץ ̂

̆Ҋ ̃ȁ ң Ȃ
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ֲ ṽ├ ֲᴪ Ὲ Ҭ ᴪ ῏ΐᵣ Ȃᴪ

ץ ̆ ֲ Ⱳ ȁ ȁ

↕ȁ Ḥ Ȃ 

3.3.3ֲ ṽ├ ֲ ᴪ ̆ ץ ᴪ ╠ ᴪ

̆ ṽ├ ֲ ᴪ ̆ ᴪ Ὲ Ҭ ῏ Ȃ 

₮ ṽ├ ֲᴪ ṽ├ ֲ ᴪ ’Ȃṽ├

ֲ ̆Ҍ ῒ ṽ├ ֲᴪ ᶏ ᴪ ‗ Ȃ 

3.3.4ṽ├ ֲ ṽ├ ֲᴪ ΐᵣῤ ᾟ ̆

ҍץ ֲ ̆ ֲ‗ ῏Ԋ Ȃ 

3.3.5ֲ‗ ṽ├ ֲᴪ ṽ├ ֲᴪ

ȁᴪ ῤ Ԋ ̆ ԍ ṽ

╠ѿ֜ ̆ ᴪ ѿḤ ᴪ Ὲ Ȃ 

3.3.6 ᴪ ↕҉Ҍ ╠Ȃ ’̆

ֲ ҹ Ҍ ṽ├ ֲᴪ ֲ ̆ᵖ

Ḡᴪ ↕ 3.3.1 Ȃ 

3.3.7ṽ├ ֲᴪ ₮ ̆ ṽ├ ֲᴪ Ԋ ȁ

Ҍ ⱬ ↕ ̆ṽ├ ֲᴪ Ҍ Ȃ 

ֲ ṽ├ ֲᴪ ̆ ↕҉ Ҍ ԍ ṽ ╠

ѿ֜ ᴪ ѿḤ Ὲ Ȃ 

ṽ├ ֲᴪ ᴪ ̆ ₮ ᴪ ֲ ף

ṽ├ ễ ᴍ Ҍ ↕ 4.1.1 ᴪ ᵞ ̆ғ

ֲ ᴪ Ҭ ᴪ ̆ ֲ ‗

ᴪ Ȃ 

3.3.8₮ ֲ ⌠ ↕ 4.1.1 ṽ├ ֲᴪ ᵞ

̆ ֲ‗ Ῥ ᴪ ̆ ץ ╠ ᴪ ṽ├ ֲ

῏ № ץ̆ ṽ├ ֲᴪ

Ȃ 

ֲ Ῥ ᴪ ̆ ԍ ᴪ

╠3ҩ֜ ᴪ ╠2ҩ֜ ṽ├ ֲᴪ

Ὲ ̆ Ὲ Ҭ ҊԊץ ̔ 
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a.╠ ᴪ ṽ├ ֲ῏ԍ ῏ ̕ 

b. ╠ ’ ῒ ̕ 

c. ҍ ֟ ̕ 

d. ṽ├ ֲᴪ ₮ ֲ ׅ ⌠ ̆ ֲ

Ῥ ᴪ ῏ ץ̆ ֟ Ȃ 

 ṽ├ ֲᴪ ‗  

ѿ  ṽ├ ֲᴪ  

4.1.1ṽ├ ֲᴪ ף ṽ├ ễ ᴍ ғ֣ ‗ ԋ№

ӊѿ҉ץṽ├ ֲ₮ Ȃṽ├ ֲ ᴪ Ҭ ⌠ ҹ

ᴪ Ҭ ҹ ҹ₮ ֲᴪ Ȃ 

4.1.2ṽ Ύ ȁ ṽ├ ễ ᴍ ֲ ₮

ṽ├ ֲᴪ ᶏ ‗ ̆ ↕ Ȃ 

╠ ṽ ҹṽ├ ֲᴪ ╠1ҩ֜ Ȃṽ├ ֲ

ᴪ ̆ṽ Ȃ 

4.1.3ṽ├ ֲ ₮ ṽ├ ֲᴪ

↕ 3.1.3ҹ ῏ ҩֲ ṽ├ ֲᴪ ᶫ ꜛ̆

ṽ├ ֲ ᴪ ҬḆ ṽ├ ֲӊ ȁṽ├ ֲҍ ֲ ῒ

қ └ֲȁṽ├ ễӈⱵ ȁḠ ֲ ῒז ᶫ Ḥ ễṽḠ

ҩֲ ̆ ȁ℗ ‗ Ȃ 

4.1.4 ֲ ῒ қ └ֲȁṽ├ ễӈⱵ

ȁḠ ֲ ῒז ᶫ Ḥ ễṽḠ ҩֲ ӈⱵ

ȁ ̆҉ ҩֲ ֲ ֲ ̆ ΐ

ֲ ₮ ṽ├ ֲ ᴪ ̆ ṽ├ ֲ ῏ ’̆

ṽ├ ֲ ̆ҍṽ├ ֲ ̆ ‗

Ԋ ῏ Ȃ 

4.1.5Ḥ ץ ֲ ↓ ṽ├ ֲ ᴪ ̆

ֲ ῒ қ └ֲȁṽ├ ễӈⱵ ȁḠ ֲ ῒז

ᶫ Ḥ ễṽḠ ҩֲ Ḥ ’̆ Ȃ 

4.1.6ṽ├ ֲ ץ ₮ ṽ├ ֲᴪ ᶏ ‗ ̆Ӟ ץ
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ֲȁῒזṽ├ ֲ ῒףז Ҋץֲ̂ ף ֲ̃₮ ṽ├

ֲᴪ ᶏ ‗ Ȃ 

ṽ├ ֲ ₮ ṽ├ ֲ ᴪ ̆ ᴪ ₮

ֲ ᴍ ֣ ᴪ ᴆȂṽ├ ֲ ף ֲ₮ ṽ

├ ֲ ᴪ ף̆ ֲ ₮ ֲ ᴍ ᴆȁ ף ֲ₮ΐ

ף ӥ̂ṽ├ ֲ ף ֲ֪ ₮ ‗ ̃Ȃ 

ṽ├ ֲᴪ ץ ̆ ֲ ᴪ Ҭ ṽ├

ֲ ῒף ֲ ᴪ ȁ ȁ Ԋ Ȃ 

4.1.7 ֲ ᵬҹץ ֲ̆ ṽ├ ֲ ῒף ₮ ṽ├

ֲᴪ ̆ ᶏ ‗ Ȃ ֲ ṽ├ ֲ ṽ├

ֲᴪ ‗Ԋ ̆Ҍ ȁ ץ ễ Ȃ ֲ

ף ₮ ṽ├ ֲᴪ ᶏ ‗ ̆ ṽ├ ֲ ӥȂ 

4.1.8ṽ├ ֲᴪ ᴪ ץ ᵖҌ ԍ̔ 

a. ׃ֲ ᴪ ȁ ᴪ ₮ ֲ ̕ 

b. ֲ ׃ֲ ȁΐᵣῤ ȁ ̕ 

c.֣ ‗ ṽ├ ֲ ֲ ₮ ᴪ ῒז≠

῏ ̆ṽ├ ֲӊ ̆ṽ├ ֲҍ ֲ ῒ қ

└ֲȁṽ├ ễӈⱵ ȁḠ ֲ ῒז ᶫ Ḥ ễṽḠ

ҩֲ ԍ ↕ 3.2.3  ̕

d.֣ ‗ ֲᶭ ↕ ‗Ȃ 

ԋ  ṽ├ ֲᴪ ‗ 

4.2.1ṽ├ ֲᴪ ‗Ȃ 

4.2.2 ṽ├ ֲ ‗ ̆ ѿ ễ ṽ├֣ ѿ ‗ ̆ᵖҊ

↓ ֲ └ ṽ├ᴍ ̔ 

a. ֲ ῒ῏ ̆ ֲ қȁ └ֲȁ ῤ

Ὲ ȁ ѿ └ֲ └Ҋ ῏ Ὲ ֽ̂ └ ̃ ̕ 

b. ṽ├ Ḡ ֲ ῒז ᶫ Ḥ ễṽḠ ҩֲ̕ 

c.ṽ├ ễӈⱵ ̕ 

d.ῒזҍ Ԋ ≠ ‖ ҩֲȂ 

ṽ├ ֲᴪ ‗ ╠̆҉ ȁҩֲ ῒ ֟
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֟ ֲ Һꜚ ֲ ῏ ῏ ≠ ‖ ῏ ’ ‗Ȃ 

4.2.3₮ ᴪ ғ֣ ‗ ṽ├ ֲ ľ Ŀľ Ŀľ Ŀ

҈ ‗̆ ‗ Ҍ ῏ ᴆȂ ‗ ȁ ᴆ

‗ȁ ѿ ‗ ȁ ‗ ₮ ᴪ

ᵖ ֜ ‗ ̆ ↕҉ ҹ ľ ĿȂ 

4.2.4ṽ├ ֲᴪ ↕҉ ̆ ‗Ȃ

Ҍ ⱬ ṽ├ ֲᴪ Ҭ ȁҌ ᵬ₮‗ ₮ ᴪ

ֲѿ ‗ ̆ṽ├ ֲᴪ Ҍ ᴪ

Ԋ Ҍԇ ‗Ȃ 

‗ ȁ ᴪ Ҭ

‗ ̆ ֲ ᴪ ‗ ̆

Ὲ Ȃ 

4.2.5₮ ᴪ ṽ├ ֲ ᴪ Ҭ ̆ᶭ

֜ ‗Ȃ 

4.2.6 ↕ 3.2.5ԋ ̆ ֲ ‗ Ԋ

ῤ ≢ ̆ ῏ ֜ṽ├ ֲᴪ ‗Ȃ

ṽ├ ֲֽ ῒҬѿ ľ Ŀ ̆ ↕ ҹ ῏

ľ Ŀ Ȃ 

҈  ṽ├ ֲᴪ ‗  

4.3.1ṽ├ ֲᴪ Ҋ↓ ԍ ↕ 2.2 ῤ Ԋ

ӊѿғΐ ᴆ ᵬ₮‗ ̆ ῃᵣ ‗ ṽ├ ֲ ‗

҈№ӊԋ҉ץ ̔ 

a. ҈ ṽ├ ễӈⱵ̕ 

b. ֲ Ҋ ≠ ̆ṽ├ּת ӥ ֲ ֣

‗ ̕ 

c. ֲ ῒז ễטӈⱵ ҈ ⁞ᾧȁ ễט ṽ├ ט

̆ṽ├ּת ӥ ֲ ֣ ‗ ̕ 

d.⁞ᾧȁ ḤҺᵣ ῒז ễӈⱵף ҈  ӈⱵ̕ט

e.⁞ / Ḡ ᴇṿ̆ ▼ᵩ / Ḡ ᴇṿ

Ҍ ץ ṽ├ῃ ễ ̕ 
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f.ḱ ṽ├ּת ӥȁ ↕ ῏ ץ a e

̕ 

g.ḱ ↕῏ԍṽ├ ֲᴪ ῏ Ȃ 

4.3.2↕ 4.3.1 Ԋ ̆ṽ├ ֲᴪ ↕ 2.2

ῤ ῒזѿ Ԋ ғΐ ᴆ ᵬ₮‗ ̆ ₮ ṽ

├ ֲᴪ ғ ‗ ֲ ‗ ԋ№ӊѿ Ȃ

↕ ῒ׆̆ Ȃ 

ֲ ╠ ѿ Ԋ ҈ ṽ├ ֲᴪ

ғ ᴪ ₮ ֲ ⌠ ↕ 4.1.1 ᴪ ᵞ ̆

↕ ῏‗ ₮ ҈ ṽ├ ֲᴪ ṽ├ ֲ ‗ ҈№ӊԋ

҉ץ Ȃ 

4.3.3ṽ├ ֲᴪ ֲ ῒ қ └ֲȁṽ├

ễӈⱵ ȁḠ ֲ ῒז ᶫ Ḥ ễṽḠ ҩֲ

ӈⱵ ȁ ̆ ҍ҉ ῏ ҩֲ ѿ Ҍΐ

ᴆ ̆ṽ├ ֲᴪ ץ ֲȁ҉ ῏ ҩֲȁ

ᴆ ṽ├ ֲ ↕ ₮ ̆ ֜ṽ├ ֲᴪ

Ȃ 

4.3.4ṽ├ ֲᴪ ֲ ף ףֲ

ṽ├ ֲ ⱴ ֲ ḤҺᵣễטṽ├ ḤӈⱵȁ

ҍ ֲ ֟ ֟ ȁ ҍ ֲ ֟ Ԋ ᴂ

̆ ῃ ṽ├ ֲ ̆ ֲ ף ףֲ ῃ ṽ├

ֲ ⱴ ῏ᴂ ̕ ֽ №ṽ├ ֲ ̆

ֲ ף ףֲֽ ṽ├ ֲ ⱴ ῏ᴂ

Ȃ 

4.3.5ṽ├ ֲᴪ ‗ ̆ ֲ ף ῍

ȁ ̆ ֲ ῀ᴪ Ȃ ֲ ᴪ Ҭ

ȁ ↕̆ ԍᴪ ‗╠ ȁ ֲ Ȃ 

ṽ├ ֲᴪ ‗ ↕҉Ҍ ԍṽ├ ֲᴪ ‗ Ὲ

╠Ὲ Ȃ ֲ ‗ ̆ ῏ ’ ῀ᴪ Ȃ 

4.3.6ṽ├ ֲ ‗ ̆ ץ ֲ ᴪ ‗
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ȁ ‗ ȁᴪ ῏ᴪ ̆ ֲ Ȃ 

ԓ  ṽ├ ֲᴪ ᴪ Ԋ ҍ‗  

5.1ṽ├ ֲᴪ ֲ ̆ ֲ ף

῍ Ȃ 

ᴪ Ҋῤץ ̔ 

̂ѿ̃ṽ├ ֲᴪ ̂ ̃ȁ ‗ ȁ ȁ

̂ ̃̕ 

̂ԋ̃₮ ̂ ȁ ⱴ̃ṽ├ ֲᴪ ṽ├ ֲ

ῒף ֲ̂ ̃ ȁ ᴍȁף ̆ ף ễ ṽ├ ṿ

̆ ֣ ‗ ̕ 

̂҈̃ᴪ ̕ 

̂ ̃ṽ├ ֲ ̆ṽ├ ֲӊ ’̆ṽ

├ ֲҍ ֲ ῒ қ └ֲȁṽ├ ễӈⱵ ȁḠ ֲ

ῒז ᶫ Ḥ ễṽḠ ҩֲ ԍ ↕ 3.2.3

ῤ ‗ Ԋ ΐᵣῤ ̂ ̃̕ 

̂ԓ̃ ‗ ̂ ҹ№ ‗̃̕ 

̂Έ̃ ‗ ’ ‗ Ȃ 

ṽ├ ֲᴪ ȁ ‗ ȁṽ├ ֲ ᴪ ᴆȁף ֲ

ӥ ῒזᴪ ṽ├ ֲḠ ȂḠ ṽ├ṽ

ṽⱵ῏ 5 Ȃ 

ṽ├ ֲ ῒ ṽ├ ᴪ ̆ṽ├

ֲҌ Ȃ 

5.2 ֲ ԍṽ├ ֲᴪ ‗ ѿ֜ ᴪ ‗ Ὲ

̆ᴪ ‗ Ὲ ᵖҌ ԍץҊῤ ̔ 

̂ѿ̃ṽ├ ֲᴪ ’̆ ̂ ̃ȁ ‗ ȁ

ȁ ̂ ̃ ̕ 

̂ԋ̃₮ ᴪ ṽ├ ֲ ‗ ’ ᴪ ̕ 

̂҈̃ ‗ Ԋ ȁ ΐ ᴆȁ ‗ ‗

’̕ 
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̂ ̃ῒז Ὲ Ԋ Ȃ 

5.3 ↕ ᴪ ṽ├ ֲᴪ ‗ ̆

ֲ ̆ ֲ ῒז ῏ Ḇῒԇץ Ȃ 

ṽ├ ֲᴪ ‗ ֲ ῒ қ └ֲȁṽ├

ễӈⱵ ȁḠ ֲ ῒז ᶫ Ḥ ễṽḠ ҩֲ

ӈⱵ ȁ ̆҉ ῏ ҩֲ ȁ ῏

℗ ӈⱵ̆ ȁ ‗ Ԋ ̆ ‗

’Ȃ ῏ ҩֲ ȁ ῏ ṽ├ ֲᴪ ‗

̆ ֲ ѿ ̆℗ ṽ├ ֲ Ȃ 

ṽ├ ֲ ֲȁ ֲ ῒז ῏ ꜚ ṽ├

ֲᴪ ‗ ῏Ԋ Ȃ 

5.4ṽ├ ֲ ֲ ȁ ⱴṽ├ ᴂ ȁ

ȁ ⱴ ֟ ̆ ֲ ̆

אָאל ӈⱵȂ ֲ ȁ ⱴᴂ ȁ ֟ ֟

̆ ᵬ₮ ṽ├ ֲ ̆ ֲᶭ ҍṽ├ ֲ

ᾢ ├ṽ̆ט ῒ׆̆ Ȃ 

ֲᶭ ףֽ №ṽ├ ֲ ȁ ⱴṽ├

ᴂ ȁ ȁ ⱴ ֟ ̆ῒזṽ├ ֲ

ֲ ȁ ⱴᴂ ̆ ֲ ѿ ף ῒ ȁ ⱴᴂ

Ȃ ֲӞ ץ ↕ 4.1.7̆ ӊ╠ ṽ├

ֲ ῒף ῒ ȁ ⱴᴂ Ȃ ֲҌ ҍ

Ҍ ≢ ṽ├ ֲ̆ᵖ ֲҺ ṽ├ ֲ

≠ ҉ Ȃ 

ֲ ȁ ⱴᴂ ῒזṽ├ ֲ ץ ȁ

ⱴᴂ ̆ ȁ ῒףז ֲ ȁ ⱴᴂ Ȃ 

ֲ ᴆ ףאָאל ṽ├ ֲ ȁ ⱴᴂ

̆ Ҭ ῒז ԍ ᶏ ҹ̆ṽ├ ֲ ץ ȁ῍

ῒףז ֲ ȁ ⱴᴂ Ȃ 

ȁ ֲ 
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₄ ȁ֜ ȁ ȁ ṽ├ ̆

ҹ ȇṽ├ Ȉ ᴆ̆ ṽ├ ֲ ȇṽ

├ Ȉ ῒ Ȃ 

↓Ҋֽץ ȇṽ├ Ȉ Һ ̆ ᵬ₮ ῏‗ ̆

ȇṽ├ Ȉ ῃ Ȃ 

ѿ   ӈ  

תּ̆ 1.1 ӥҬ ӈҍ ԍ Ȃ 

1.2ΐᵣ ӈҍ ̔ 

ľ ṽ├Ŀȁľ ṽ├Ŀ ľṽ├Ŀ ֲᶭ תּ ӥ

ҹҌ 180ַ ᾝ̂ 180ַ ᾝ̃ ├ ᴍ Ὲ

2025 Ғҙ Ὲ Ὲ ṽ├̂ № ↕ № ѿ

̆ΐᵣץ ṽ├ּת ӥ ’ҹ‰̃Ȃ 

ľ ṽ├ Ŀ תּ ӥҬ ṽ├ Ȃ 

ľ Ŀ ֲ ṽ├Һ ȇ῏ԍ ├ ᴍ

Ὲ Ὲ Ὲ ṽ├Һ Ȉ ḱ ᾟȂ 

ľᾫףט ֲĿ Ҭ ├ ᴋῈ ̆ ᴋ

ᵥῒזᾫףט ֲȂ 

ľ Ŀ Ҭ ṽ├ Ȃ 

ľ֜◓ Ŀ Ҭ ᾢ‗ ᴆ / ᾧ ̆ ṽ├

֜◓ Ȃ 

ľ ᵬ Ŀ ῤ ҙ ᾫףט ֲ Ὲ ҙ ᴋᵥѿ Ȃ 

ľּת ӥĿ ԍ ̂ ֲ Һ

ӊ╠ ̃ ֲ ȇ ├ ᴍ Ὲ 2025 Ғҙ

Ὲ Ὲ ṽ├ּת ӥȈȂ 

ľֲ Ŀ Ҭ Ȃ 

ľ ễ ṽ├Ŀ Ҋ ṽ├ӊ ṽ├̔̂1̃

ṽ├ ֲᾫט ṽ├̂̕2̃ ᾫט ̆ᾫט

ֲ ᾫףט ֲ ט ғ ץ ṽ├ ֲ ᾫט ṽ

├Ȃᾫט ṽ├ ᾫט ṽ├ ט ᴋᵥ≠
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̕ ̂3̃Ҍΐ ṽ├Ȃ 

ľ ‗ Ŀ ṽ├ ֲ ‗ ץ̆ ѿ ễ ṽ├ҹѿ

‗ ̆ᵖ ֲȁ ҉ץ10%ֲ ᴍ ֲ қ̆ ֲ ҉

ֲ қ ῏ ᴑҙ ễ ṽ├ ‗ Ȃ 

ľ Ŀ ȇṽ├ Ȉץ ȇṽ├ ȈҌ ᾟ

ḱ ᾟ Ȃ 

ľҺ Ŀ ṽ├ Һ ᾝ ├ ᴍ Ὲ Ȃ 

ľȇṽ├ ֲᴪ ↕ȈĿ ᾝ ├ ᴍ Ὲ ᵬҹ ṽ├ ṽ

├ ֲҍ ֲ└ ȇ ├ ᴍ Ὲ 2025 Ғҙ

Ὲ Ὲ ṽ├ӊṽ├ ֲᴪ ↕ȈȂ 

ľṽ├ ֲᴪ Ŀ ῃᵣṽ├ ֲ Ԋ ̆ᶭ ȇṽ├

ֲᴪ ↕Ȉ ̆ ȇṽ├ ֲᴪ ↕Ȉ

ῤ Ԋ ᶭ ‗Ȃ 

ľṽ├ ֲᴪ ֲĿ ȇṽ├ ֲᴪ ↕Ȉ

ṽ├ ֲᴪ ֲȁ ֲ ῒז Ȃ 

ľṽ├ ֲĿ Ҭ ├ ᴋῈ ῒ

ז Ύ҉ ṽ├ Ȃ 

ľҬ ᴪĿ Ҭ ├ ᴪ̆ ’Ҋ̆

ֲ Ҭ ᴪ ₮ Ȃ 

ľ֜ Ŀ ├֜ Ȃ 

ľ ├ Ὲ Ŀ Ҭ ├ ᴋῈ Ȃ 

ľҬ Ŀ Ҭ ֲ ῍ ̆ҹ ӊ ̆Ҍ ≢

ȁ ≢ Ȃ 

ԋ   Ԋ  

2.1ҹ ṽ├ῃᵣṽ├ ֲ ̆ ᴋӘ ᵬҹ ṽ├

ֲ̆ Ә ȂӘ ῃᵣṽ├ ֲ ̆ ᶏ

Ȃ 

2.2 ṽ├ ῤ̆ ṽ├҉ ṽ├ ᾫטῃ

ṽ├ ṽ ṽⱵ῏ ῒז ̆Ә אָאל ̆ ῏
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ȁ ȁ ᴆҍ Ҋץ̂↕ ȁ ↕̃

ץ תּ ӥȁ ṽ├ ֲᴪ ↕ ̆ ᶏ ≠

ӈⱵ̆ ṽ├ ֲ Ȃ 

Ә ᶭ ҍṽ├ ֲᴪ ‗ ̆

ῃᵣṽ├ ֲ Ȃҩ≢ṽ├ ֲ ֲ ῏

╠ ֲӥ ᶏ ῏ ≠ ̆ ֲ ῏ ҹ

Ҍ ῒ֟ ⱬȂӘ ҩ≢ṽ├ ֲ Һ ≠ ̆ ҹף

ῒ ≠Һ ̆Ҍ ҍ ȁּת ӥ ṽ├ ֲᴪ ‗ ῤ

‖ Ȃ ȁ ↕ תּ̆ ӥȁ ṽ├ ֲᴪ

‗ Ȃ 

2.3 ṽ├ ῤ̆ ֲ ᶭ ȇṽ├ Ȉ ̆

ҹṽ├ ֲ ≠ Ԋ̆Ҍ ҍṽ├ ֲ ≠ ‖ ̂ҹ ᾧ ӈ̆

ṽ├ ֲ ῒ ҙⱵ Ҭҍṽ├ ֲӊ ≠

‖ ̃Ȃ 

2.4ᴋᵥṽ├ ֲѿ ȁ֜ ȁ ȁ ῒז

ṽ├̆ ҹ Ә ᵬҹ ṽ├ ֲ̆ғ ҹ

Ҋ ῏ ̆ ӊ Ȃ 

҈   ≠ ӈⱵ 

3.1 ῒ Ԋȁ ֲ ȁ Ḥ ̆ῃ

Ὲ ṽ├ ῏ ȁṽ├ ᵬ Ḥ

Ȃ Ԋȁ ֲ

ӥ ̆ ῏ӥ ᶫ Ә Ȃ 

3.2 ȁ ↕ תּ ӥ ̆ ט

ṽ├ ≠ Ȃ 

3.3 תּ Ғ ̆ ԍ ṽ├ּת ȁ Ữȁ

⅞ Ȃ תּ ⌠ Ғ ╠ҍӘ ץ תּ

Ȃ 

Ҍ Ғ Ҭ ṽ├ Ҋ ṽ├ּת ҍῒזṽ├ּת

ῒז , Ḡּת ̆ תּ
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תּ Ғ ט ễṽ Ȃ ṽ├

Ҋ תּ ᶏ ╠̆Ғ Ҍ ԍ ȁ Ữȁ⅞ ῒז

Ȃ 

3.4 ҹ ṽ├ תּ └ ᶏ ⅞ └ Ȃּת

ᶏ ῏ תּ ӥ ̆

תּ ̆ תּ ӥȁּת ҈

תּ ᶏ └ Ȃ 

ṽ├ּת ԍ ֟ ȁṽ

ῒז ̆ Ḡṽ├ּת ῀ҍ ̆Ḡ

≠ Ȃ 

3.5 ᶏ תּ ̆ ӥ Ә Ȃ 

Ә ̆ Ә ᶫּת Ғ

ῒז ῏ ̂ ̃ ȁּת ᶏ ₡ ȁּת ᶏ ῤ

‗ Ȃ 

תּ ԍ ᾟ ꜚ ȁ ֟ ȁṽ

ῒז תּ̆ ᶏ ₡ ᵖҌ ԍ ȁ ȁ ₡ Ȃ 

תּ ԍễ ṽⱵ תּ̆ ᶏ ₡ ᵖҌ ԍṢ

ȁ ₡ ȁ ṽⱵ ₡ Ȃ 

תּ ԍ ₮ ̆ ᶫ₮ ῏ ᴆ

̂ ₮ ȁ ᴍ ̃̆ ᴍ ’

ȁ ’ ᴆ Ȃ 

ṽ├ּת ԍ ֟ ȁṽ

ῒז ̆ Ә ᶫ ῏ ̂

ȁ ̃̆ תּ ῀ ’ ҍ

תּ̆ ῀ ῀ȁ

ҍּת ӥ Ȃ ῤ ҍ

̆ תּ ῀ ᶏ ⅞֟ ̆

Ḥ ӈⱵȂ תּ ҍ ȁ

Ҍ≠ ȁ ῏ ֟ ῒז תּ

̆ ᶫ ῏ ᴆȂ Ҍ
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̆ Ḥ Ȃ 

3.6 ṽ├ ῤ̆ ȁ ↕ ̆ ȁῈ

Ḥ ӈⱵ̆ Ḡ Ḥ ȁ‰ ȁ ̆

̆ Ḛ ̆Ҍ Ẋ ȁ Ȃ 

3.7 ṽ├ ῤ̆ ҊᴋᵥԊץ ̆ ӥ Ә ̆

Ә ӥ Ԋᴆ ̔ 

̂ѿ̃ ȁ ֟ ’ ̕ 

̂ԋ̃ Ⱶ ȁ Ḥ ̕ 

̂҈̃ ҈№ӊѿ҉ץ Ԋȁ Ԋ ȁ ΐ ֲ

ꜚ̕ 

̂ ̃ ף ֲȁ Ԋ ȁ ΐ ֲ

̕ 

̂ԓ̃ қ └ֲ ̕ 

̂Έ̃ ֟ ȁ ȁ₮ ȁ ȁ ȁ ễ⅞ ץ

ҹ ֟ ̕ 

̂҂̃ ҉ ‪ ֟ №ӊ ̕ 

̂ῇ̃ ṽ ֟ ҉ ‪ ֟ №ӊ ̕ 

̂Ӝ̃ ȁ ̕ 

̂ ̃ Ҧ Ὲ └ ̕ 

̂ ѿ̃ ῒṽ├Ḥ ̆ ṽ├ Ḡ ’

̕ 

̂ ԋ̃ ṽ├ ễӈⱵ̕ 

̂ ҈̃ ѿ ṽⱵֲז ҉ ‪ ֟ №ӊ ̆ Ṣ

ȁ ᶫ Ḡ ҉ ‪ ֟ №ӊԋ ̕ 

̂ ̃ ễ⌠ ṽⱵ ṽⱵ ̕ 

̂ ԓ̃ ῏ ̆ ⌠⅝Ԋ ȁ

ȁ ᵬ₮ ṽ├ҙⱵ ῏ №̆ Ҥ

Ḥ ҹ̕ 

̂ Έ̃ ף ֲȁ қȁ └ֲȁ Ԋȁ ֲ

῏ ȁ └ ̆ Ҥ Ḥ ҹ̕ 
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̂ ҂̃ ȁᴂ Ԋ ̕ 

̂ ῇ̃ ₮ ῒễṽ ⱬ ֟ ȁ ‟ ’̕ 

̂ Ӝ̃ № ≠̆ᵬ₮⁞ ȁ ȁ№ ȁ ֟ ‗ ̆

ᶭ ῀ ֟ ȁ ῏פ ̕ 

̂ԋ ̃ ᴰ ̕ 

̂ԋ ѿ̃ ῏ ҍּת ӥ ᶏ תּ ̕ 

̂ԋ ԋ̃ תּ ӥ ғ ṽ├ ֲ ̕ 

̂ԋ תּ̃҈ ӥ ῒז Ԋ ̕ 

̂ԋ ̃ תּ ’ ̆ תּ ῀ ᶏ

⅞̆ Ҍ ̕ 

̂ԋ ԓ̃ ḱ ṽ├ ֲᴪ ↕̕ 

̂ԋ Έ̃ ṽ├ ֲ Һ ῤ ̕ 

̂ԋ ҂̃ ṽ├ּת ӥ ̕ 

̂ԋ ῇ̃ῒז ễṽ ⱬ ṽ├ ֲ Ԋ Ȃ 

҉ Ԋᴆ Ә ̆ Ԋ ṽ├ ῃ

Ә ᵬ₮ӥ ̆ Ә ᶫ ῏ ȁ ᴆ ̆

Ԋᴆ ₮ ғ℗ Ȃ Ḥ ӈⱵ ̆

῏ ҉ Ԋ Ȃ 

қ └ֲ Ԋ ȁ ֟ ̆

ӥ Ә ̆ Ә Ȃ 

3.8 ꜛӘ ṽ├ ֲᴪ ╠ ṽ ṽ├

ֲ Ύ̆ Ȃ 

3.9ṽ├ ֲᴪ ̆ ₮ ṽ├

ֲᴪ ̆ ṽ├ ֲ ῏ ̆ ᴪ ‗

Ȃ ₮ ṽ├ ֲᴪ ̆Ҍ ṽ├ ֲᴪ

‗Ȃ Ҍ ṽ├ ֲᴪ ‗ ⱬȂ 

ῒ Ԋȁ ֲ ȁ қȁ └ֲ ṽ├

ֲᴪ ↕ ṽ├ ֲᴪ ‗ Ҋῒ ӈⱵ ṽ├

῏ Ȃ 

3.10 ṽ├ ̆ Ҋṽ├Ḥ ӈⱵ̔ 
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̂ѿ̃└ ṽ├ ט ̂ ȁ№ ễ ȁ ῒז ≠ ̆

Ҋ ̃ └ ̆ Ғֲ ṽ├ ט Ԋ ̕ 

̂ԋ̃ ╠ ễṽ ̆ ט ̆Ҍ ṽⱵ̕ 

̂҈̃ῤ Ḥ └ȁễṽḠ ̆

ӥ Ә ̕ 

̂ ̃ ̆ ễṽ ⱬ ט Ԋ

̆ ṽ├ Ԋᴆ̕ 

̂ԓ̃ ֲ ῒז ῏ ᵬȂ 

3.11 Ҍ ễ ṽ├ ̆ Ә ̆ Ә ⱴ

ễṽḠ ̆ תּ ӥ Ḡ └ҍễṽḠ

Ȃ 

Ә ᶭ ῏ ֟Ḡῃ ̆ Ә Ⱳ Ȃ 

֟Ḡῃ Ḡ ᶫ ᵖҌ ԍ̔ ֲ ᶫ

Ḡ Ḡ̕ ҈ֲ ᶫḤ Ḡȁ Ḡ Ḡ̕Ғҙ ḠῈ

ᶫḤ Ḡ̕ ֲ Ḥ Ȃ 

ṽ├ ̆ Ә ⱴ Ḡȁ Ḇ ễṽḠ ֟

ᵖҌ ԍ Ҋῃ ₮ ̔ 

̂ѿ̃ ṽ├ ֲᴪ ֟ ᴪ ̂ ᴪⱵ ̃ȁ

Ὲ ȁ ȁ₮ΐ ᴆȁ ȁ Ḥȁ ֲҹṽ├ ֲᴪ

̕ 

̂ԋ̃Ә ҹṽ├ ֲ≠ ̆ҹ ⱴ Ḡ

҈ Ғҙ ̂ ȁᴪ ȁ ȁ ᵀ ̃ ᶫҒҙ Ⱶ

֟ Ȃ Ә ҹ Ҭ׃ ҹῒ ֲ

̆ғ Ὲ ᴇ ̆ Ҍ ̕ 

̂҈̃ Ҍ תּ ӥ Ҋ ӈⱵ

Ә ₮ ῒז Ȃ 

҉ ⌠Ә ₮ΐ ῏₡ ӊ ԓҩ֜ ῤ

Ә  Ȃט

Ә ֟Ḡῃȁ ᴂ ῏ ץ̂

Ҋ ľ Ŀ̃̆ Ҋץ  ̔ט
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̂ѿ̃Ә Ғ Ҋץ̂ ľ Ғ Ŀ̃̆ ץ ṽ├

ֲ ῀ Ә ῏ ֟Ḡῃȁ ᴂ

Ȃ 

̂ԋ̃Ә ṽ├ ֲ Ғ ’ ῒῤ ̂

̃ ᶏ ’Ȃṽ├ ֲ ҉ ᴆ ῤ̆

῀ Ғ Ȃ ṽ├ ֲ Ғ ̆

Ә ᾧԇ ֟Ḡῃ ȁ ᴂ

ᴋȂ 

̂҈̃ Ә ӈⱵҹṽ├ ֲ ט Ҋ ̆ᵖ

Ә Һꜚ ט ̆ ṽ├ ֲ ̆Ә ׆

ṽ├ ֲễט ≠ / Ҭᴨᾢ ễ ט Ȃ 

3.12 ễט ṽ├ ̆ ễṽ ᵬ₮ ̆

Ә ṽ├ ֲȂ 

ễṽ ᵖҌ ԍ̔ №ễט ῒ ȁῃ ễט ῒ

ȁ ḤҺᵣ̂ ̃ ῒז טҹễף ȁ ֟

Ȃ 

₮ תּ ӥ ῒז Ԋᴆ ̆ תּ

ӥ ᴋȂ 

3.13 ễט ṽ├ ̆Ә תּ ӥ ṽ├

ֲᴪ ‗ ̆ ᶫ

ꜛȂ 

3.14 ṽ├ Ҭ̆ Ⱶ Ғҙ ҍ

̆ Ғҙ ̆ Ә ̆

Ȃ Ғҙ ҍ ֲ ᵬ №̆Ҍ

ֲ ̆Ҍ ṽ├ ֲ Ȃ ῏ ҹ

῏ԍ ҙ׆ ῏ ̆Ҍ ץ ≠

ȁ ҙ ҹȂ 

3.15 ṽ ֲ ᴪғӘ ⱴ῀ ̆ ꜛӘ ⱴ

῀ῒҬ̆ Ә ῏Ḥ Ȃ 

3.16 Ә Ҋ ԇץᾟ№ȁ ȁ
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̆ ᶫḂ≠ Ḥ ȁ Ȃ Ғֲ̂

ᴯȁ ȁ ̔029-87211195 ̃ ҍ ṽ├ ῏ ԊⱵ̆ ḠҍӘ

Ȃ╠ ֲ ̆ ҈ҩ ᵬ ῤ Ә Ȃ 

3.17 ֲ ̆ Ә ᴋ ֲ Ә ᵬ

֜ ῏Ԋ ̆ ᴋ ֲ Ҋ Ә

ӈⱵȂ 

3.18 ṽ├ ῤ̆ ꜜⱬ ṽ├҉ ֜ Ȃ 

ῒ῏ ֜ Ὲ ṽ├ ̆ ӥ Ә Ȃ 

3.19 4.21 Ә ט ṽ├

Ә ֲ ֟ Ȃ 

Ә ⱴṽ├ ֲᴪ ȁ ֟Ḡῃȁ Ḡ ȁ

ᴂ ȁ ҍṽⱵ ȁ ҍ ֟ ҹ ֟ ῏

Ȃ ̆ ῏ Ә ̆ט ט

ễȂ 

3.20 ȁּת ӥ ȁ ↕ ῒזӈⱵȂ

Ḡ ̆

ӥ Ә Ȃ 

  Ә ȁ ≠ ӈⱵ 

4.1Ә ȁ ↕ └ ҙ

Ⱶῤ ᵬ ↕̆ ԊⱵ ̆ ᾟ ΐ

ⱬ Ғҙֲ ̆ תּ ӥ ӈⱵ ’

ȂӘ ҹ ̆ ף ṽ├ ֲ ṽ

├ ֲ Ύ ῏ Ḥ ̆ Ғ Ҭּת Ữҍ

⅞ ’Ȃ 

4.2Ә Ḇ ῒ Ԋȁ ֲ ȁ Ḥ

̆ῃ Ὲ ṽ├ ῏ ȁṽ├ ᵬ

Ḥ ȂӘ Ԋȁ ֲ ӥ

’Ȃ 

4.3Ә ῏ ḤҺᵣ Ḥ ’ȁḤ



├ ᴍ Ὲ 2026 Ғҙ Ὲ Ὲ ṽ├̂ ԓ תּ̃ ӥ 

198 

’ȁ Ḡ ’ȁῤ Ḥ └ȁ Ḡ └ ễṽḠ

ҍ ’̆ ᵖҌ ԍ Ҋ ̔ 

̂ѿ̃ 3.7 ̆↓ ḤҺᵣ ῤ

‗ ᴪ ̆ ῏ᴪ ̕ 

̂ԋ̃ ╠ ᴪ ȁ Ⱶᴪ ᴪ ̕ 

̂҈̃ ȁ Ḥ Ḥ ̕ 

̂ ̃ Ḥ ̕ 

̂ԓ̃ Ḥ ̕ 

̂Έ̃ Ḡ ̂ ̃ ̆῏ Ḡ ’̕ 

̂҂̃ ῏ ̆ԅ Ḥ ᴂ

ȁ №ȁ ḤḤ ȁ ᵣ ῤ ̕ 

̂ῇ̃ תּ ӥ Ḡ └̂ ̃̆

Ḡ ’Ȃ 

ΐᵣԊ ̆Ә Ҍץ ԍ ҍ ḤҺᵣ Ȃ

ḤҺᵣ ̆ ԇӘ Ȃ 

4.4Ә Ғ תּ ȁ Ữȁ⅞ ̆

תּ ⌠ Ғ ╠ҍ ץ תּ Ȃ 

Ә ṽ├ Ҋ ṽ├ּת Ғ Ҭ ҍ

ῒזṽ├ּת ῒז , תּ

̆ תּ תּ Ғ ט ễṽ

Ȃ ṽ├ Ҋ ṽ├ּת ᶏ ╠̆ תּ

Ғ ̆Ә Ḇ Ȃ 

4.5 ṽ├ ῤ̆Ә תּ ᶏ ’

῏ ҍּת ӥ ѿ תּ̆ ᶏ Ȃ 

Ә תּ Ғ ȁּת ᶏ ₡ ȁּת

ᶏ ῤ ‗ ̆ ṽ├ּת ᶏ ȁ

תּ ӥ תּ ᶏ └ ῏ Ȃ 

תּ ԍ ᾟ ꜚ ȁ ֟ ȁṽ

ῒז ̆Ә תּ ᶏ ₡ ᵖҌ ԍ ȁ

ȁ ₡ Ȃ 
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תּ ԍễ ṽⱵ ̆Ә תּ ᶏ ₡

ᵖҌ ԍṢ ȁ ₡ ȁ ṽⱵ ₡ Ȃ 

ṽ├ּת ԍ ֟ ȁṽ ῒז

̆Ә תּ ῀ ’ ҍ

̆ Ҍ≠ תּ̆ ῀

῀ȁ ҍּת ᶏ תּ ӥ

̆ ֟ ץ ῒז תּ

Ԋ Ȃṽ├ ῤ ̆Ә Ḇ

Ḥ ӈⱵȂ ԍּת ԍ ֟ ̆Ә

’ ѿ Ȃ 

תּ ᶏ ̆Ә תּ ԅ

ȁּת ӥ תּ ᶏ └ ῏ ̆

Ḥ ӈⱵȂ 

Ә ṽ├ּת ᶏ ̆ Ḇ ̆

ҳ ԊⱵ Ȃ 

4.6Ә Ḇ תּ ӥҬ Һ ῤ ҍṽ├ ֲ

ᴪ ↕ῃ ̆ ᴪȁ֜ ̆ ṽ├

ԊⱵ ȁ ṽ├⌠ Ҍ ễ ץ ῒז ṽ├

Ԋ Ȃ 

4.7Ә ̆ תּ ӥ ӈⱵ

’̆ Ạ ̆ ₮ΐ ̆ תּ

ӥ ӈⱵ ’̆ Ạ ̆ ₮ΐ ԊⱵ Ȃ 

4.8₮ 3.7 ̆ ӊ ԓҩ֜

ῤ̆Ә ḤҺᵣ̆ ḤҺᵣ ̆

ᶫ ῏ ȁ ᴆ ̆ ȇṽ├ ֲ ҙ ҹ‰↕Ȉ

Ὲ ҳ ԊⱵ Ȃ ṽ├ ֲᴪ ̆Ә

ṽ├ ֲᴪ Ȃ 

4.9Ә ȁ ↕ȁ ṽ├ ֲᴪ ↕

ṽ├ ֲᴪ ̆ ῏ Ҥ ṽ├ ֲᴪ ‗ ̆ ṽ

├ ֲᴪ ‗ Ȃ 
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4.10Ә ṽ├ ῤ Ḇ Ḥ ӈⱵȂ ễṽ

ⱬ Ԋ ̆Ә Ḇ ȁῈ Ḥ

ӈⱵ̆ Ḥ ̆ ṽ├ ֲ≠ ȂӘ ῏

Ḥ ’̆ ȁḠ ҍ ṽ├ễט ῏ Ḥ ̆

Ḥ ∞ ṽ├ ễט ̆ ṽ├

ֲȂ 

4.11Ә Ҍ ễ ṽ├ ̆ ⱴễṽḠ ̆

Ḇ תּ ӥ Ḡ └ҍễṽḠ ̆

Ḡ ᶫ ᶭ ῏ ֟Ḡῃ Ȃ 

ṽ├ ̆ Ә ⱴ Ḡȁ Ḇ ễṽḠ ֟

ᵖҌ ԍ Ҋῃ ₮ ̔ 

̂ѿ̃ ṽ├ ֲᴪ ֟ ᴪ ̂ ᴪⱵ ̃ȁ

Ὲ ȁ ȁ₮ΐ ᴆȁ ȁ Ḥȁ ֲҹṽ├ ֲᴪ

̕ 

̂ԋ̃Ә ҹṽ├ ֲ≠ ̆ҹ ⱴ Ḡ

҈ Ғҙ ̂ ȁᴪ ȁ ȁ ᵀ ̃ ᶫҒҙ Ⱶ

֟ Ȃ Ә ҹ Ҭ׃ ҹῒ ֲ

̆ғ Ὲ ᴇ ̆ Ҍ ̕ 

̂҈̃ Ҍ תּ ӥ Ҋ ӈⱵ

Ә ₮ ῒז Ȃ 

҉ ⌠Ә ₮ΐ ῏₡ ӊ ԓҩ֜ ῤ

Ә  Ȃט

Ә ֟Ḡῃȁ ᴂ ῏ ץ̂

Ҋ ľ Ŀ̃̆ Ҋץ  ̔ט

̂ѿ̃Ә Ғ Ҋץ̂ ľ Ғ Ŀ̃̆ ץ ṽ├

ֲ ῀ Ә ῏ ֟Ḡῃȁ ᴂ

Ȃ 

̂ԋ̃Ә ṽ├ ֲ Ғ ’ ῒῤ ̂

̃ ᶏ ’Ȃṽ├ ֲ ҉ ᴆ ῤ̆

῀ Ғ Ȃ ṽ├ ֲ Ғ ̆
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Ә ᾧԇ ֟Ḡῃ ȁ ᴂ

ᴋȂ 

̂҈̃ Ә ӈⱵҹṽ├ ֲ ט Ҋ ̆ᵖ

Ә Һꜚ ט ̆ ṽ├ ֲ ̆Ә ׆

ṽ├ ֲễט ≠ / Ҭᴨᾢ ễ ט Ȃ 

4.12 ṽ├ ῤ̆Ә אָאל ṽ├ ֲҍ ӊ ∞

ԊⱵȂ 

4.13 ҹ ṽ├ Ḡ ̆Ә ṽ├ ╠ תּ ӥ

ῤ Ḡ ≠ ῒז ῏ ᴆ̆ Ḥ ῤ

Ḡ Ȃ 

4.14Ә ṽ├ ᾫטᾫ ╠҈ ҩҩ֜ ̆ԅ

ễṽ ‰ ’ҍ ⌠ᵝ ’ȂӘ ᴪ ῒ ₮

ꜚ ᾫט Ȃ 

4.15 Ҍ ễ ṽ├ ̆Ә Ḇ ֲȁ ḤҺᵣ ῒזΐ

ễטӈⱵ ễṽ Ȃ Ҍ ᾫטṽ├

₮ תּ ӥ ῒז Ԋᴆ ֲ ᾫטṽ├ ̆Ә

ץ ῃ №ṽ├ ֲ ץ̆ ӈף ṽ├ ֲ ȁ ⱴ

Ԋ ȁᴂ ֟ ̆ ף ṽ├ ֲ Ȃ 

Ә ⱴ Ḡ , Ḡ ל ᴇṿ⁞

ṽ├ ̆Ә ץ Ῥ ⱴ ḠȂ 

ṽ├ ̆ Ә ⱴ Ḡȁ Ḇ ễṽḠ ֟

ᵖҌ ԍ Ҋῃ ₮ ̔ 

̂ѿ̃ ṽ├ ֲᴪ ֟ ᴪ ̂ ᴪⱵ ̃ȁ

Ὲ ȁ ȁ₮ΐ ᴆȁ ȁ Ḥȁ ֲҹṽ├ ֲᴪ

̕ 

̂ԋ̃Ә ҹṽ├ ֲ≠ ̆ҹ ⱴ Ḡ

҈ Ғҙ ̂ ȁᴪ ȁ ȁ ᵀ ̃ ᶫҒҙ Ⱶ

֟ Ȃ Ә ҹ Ҭ׃ ҹῒ ֲ

̆ғ Ὲ ᴇ ̆ Ҍ ̕ 

̂҈̃ Ҍ תּ ӥ Ҋ ӈⱵ
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Ә ₮ ῒז Ȃ 

҉ ⌠Ә ₮ΐ ῏₡ ӊ ԓҩ֜ ῤ

Ә  Ȃט

4.16 ṽ ֲ ᴪ ̆Ә ῃ №ṽ├

ֲ ⱴ ṽ ֲ ᴪᴪ ̆ ṽ├ ֲ Ȃ 

4.17Ә ῏ԊⱵ֣ ̆ᵖ ᶭ Ḡ

ҙ Ὲ Ḥ ̆Ҍ ≠ ╠ ṽ├ ֲ

Ԋ ҹ ֲז ≠ Ȃ 

4.18Ә Ḡ ῒ ԊⱵ ᴆ ̆

ᵖҌ ԍ ȁṽ├ ֲᴪ ↕ȁ ᵬ ȁҍ Ḥ

῏ ≠ ̂ ̃̆Ḡ Ҍ ԍ ṽ├ṽ ṽⱵ῏ ԋ

Ȃ 

4.19 ҉ ̆Ә Ҋץ ̔ 

̂ѿ̃ṽ├ ֲᴪ ֲ ῒז ̕ 

̂ԋּ̃ת ӥ ֲ ῒז Ȃ 

Ә Ḇ תּ ӥ ҍ Ḡ Ȃּת

ӥ Ḡ ̆Ә ҍ Ḡ └Ȃ

ΐᵣ ṽ├ּת ӥľ Ḡ └Ŀ Ȃ 

2ȁ ᴋ ῒ  

Ԋᴆ ̆ ֲ ץ ᶏץҊ ̔ 

̂1̃ ҹ ӊ ȇṽ├ ֲᴪ ↕Ȉ

ṽ├ ֲᴪ ̕ 

̂2̃ ֲ ץ ṽ├ ֲᴪ ‗ ҍ ֲ ∞̆Ḇᶏ ֲ

/ Ḡֲ̂ ̃ễ ṽ├ ṽ├̂ № ̃ ̕ 

̂3̃ ṽ├ ֲᴪ ‗ ̆ṽ├ ֲ ῍ ֲ

֟ ȁ ̆ ֲ ץ ᾛ ῤ̆

ץ ṽ├ ֲᴪ ‗ ̔ 

1̃ ╠ ֟Ḡῃ̆ ֲ Ḡֲ̂ ̃ ֟Ḡῃ ̕  

2̃ ṽ├ ֲᴪ ‗ ף̆ ṽ├ ֲ ֲ Ḡֲ̂ ̃

/ᴂ ̕ ֲ ῀ ȁ ȁ ֟ ̆
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ֲ ṽ├ ֲᴪ ӊ‗ ᶭ ף ṽ├ ֲ ҍ҉ ̕ 

3̃ Ҭ ᴪ ₮ ῏ ├֜ Ȃ 

3ȁ ȁᴂ ῒזԈ ‗ └ 

ṽ├ Ҋ ֟ ҍṽ├ ῏ ᴋᵥԈ ̆

ᾢ Ԉ ӊ ‗Ȃ ‗Ҍ ̆ᴋᵥѿ Ԉ

֜ ᵟ ֲ ‗ Ȃ 

֟ ᴋᵥԈ ᴋᵥԈ ╠ ‗ ̆ Ԉ Ԋ ̆

ᶏ Ҋ ῒז ≠̆ Ҋ ῒזӈⱵȂ 

4.20 ṽ├ ῤ̆Ә Ҍ ῒ ֲ ӈⱵ ῒז

҈ ҹף Ȃ 

Ә Ҋ ӈⱵ ̆ ץ ԊⱵ ȁᴪ Ԋ

Ⱶ ҈ Ғҙ ᶫҒҙ ⱵȂ 

4.21Ә ᶭ Ȃ 

ṽ├ ֲ ῏ ₮ ̆Ә Ҍ

ῒ ṽ├ ֲ ᴋ Ȃ  

ԓ   ԊⱵ  

5.1 ԊⱵ ԊⱵ ҳ ԊⱵ Ȃ 

5.2Ә └̆ תּ ӥ ӈ

Ⱶ ’̆ ṽ├ ѿ ̆ Έ ҈ ╠ Ὲ ҉

ѿ ԊⱵ Ȃ 

╠ ԊⱵ ̆ Ҋῤץ ̔ 

̂ѿ̃Ә ’̕ 

̂ԋ̃ ҍ Ⱶ ’̕ 

̂҈̃ תּ ᶏ Ғ ᵬ ’ҍ ’̕ 

̂ ̃ῤ Ḥ └ȁễṽḠ № ̆ ̆

’ ̕ 

̂ԓ̃ ễṽḠ ץ’ ṽ├ ễט ’̕ 

̂Έ̃ תּ ӥҬ ῒזӈⱵ ’̂ ̃̕ 

̂҂̃ṽ├ ֲᴪ ’̕ 



├ ᴍ Ὲ 2026 Ғҙ Ὲ Ὲ ṽ├̂ ԓ תּ̃ ӥ 

204 

̂ῇ̃ễṽ ⱬ № ̕ 

̂Ӝ̃ҍ ễṽ ⱬ Ḥ ῏ ῒז ’ Ә Ȃ 

5.3 ṽ├ ῤ̆₮ Ҋץ ̆Ә

ӊ ԓҩ֜ ῤ Ὲ ҳ ԊⱵ ̔ 

̂ѿ̃Ә ≠ ‖ ̕ 

̂ԋ̃ῤ Ḥ └ȁễṽḠ ̕ 

̂҈̃ ῒ῏ ֜ ῒ Ὲ ṽ├̕ 

̂ ̃₮ 3.7 ̂ѿ̃ ̂ԋ ̃ ̕ 

̂ԓ̃₮ ῒז ễṽ ⱬ ṽ├ ֲ Ԋ Ȃ 

Ә ᶫ Ҍ ȁҌ‰ ȁҌ ̆

ᵬ ̆ғ ׅ ᾟȁ ̆ Ә ̆

Ә ץ ҳ ԊⱵ Ȃ 

ҳ ԊⱵ ҉ ΐᵣ ’ȁ ֟ ȁ

Ә ̂ ̃ Ȃ 

Έ   ≠ ‖ └ 

6.1Ҋ↓Ԋ ȇṽ├ Ȉ ӊ≠ ‖ ̔ 

̂ѿ̃ Ә ῏ ̆ Ә ֜ ̕ 

̂ԋ̃ ֲ ȇṽ├ Ȉ12.2 Ҭ ᴋ

Ҋ̆ ֲ ҹ ֲ ᶫ ῏ Ⱶ̆ғ Ⱶ ᶫ

ֲҹṽ├ ֲ≠ Ԋ ̕ 

̂҈̃ ֲ ȇṽ├ Ȉ12.2 Ҭ ᴋ

Ҋ̆ ֲ ṽ├ ֲ̕ 

̂ ̃ ֲ ȇṽ├ Ȉ12.2 Ҭ ᴋ

Ҋ̆ ֲ ҹ ֲ ṽ ֲ̆ғ ֲ ṽⱵ

̆҉ ṽ Ҍ 6.1 ̂҈̃ Ҭ ṽ├ᴍ ֟

ṽ ̕ 

̂ԓ̃ ȁ ↕ ῒז≠ ‖ ̕ 

̂Έ̃҉ ↓ ᵖ ’Ҭ ֲҹṽ├ ֲ

≠ ԊӊῈ Ȃ 
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҉ ֟ ≠ ‖ ̆ ֲ ȇ ├Ὲ Ḥ

└ Ȉ ῒῤ ῏Ḥ ̆ ҙⱵ ȁ

ֲ ȁ ȁḤ ץ ҍ № Ҋץ̂

ľ Ŀ̃̆ ҍȇṽ├ Ȉ Ҋ ֲ

‖ ȁ ≠ ‖ ̆ ≠ ᴨᾢ

Ὲ ↕̆ └ ῏ҙⱵȂ ֲ

≠ ‖ ̆ ᾧ ṽ├ ֲ ֟ Ҍ≠ Ȃ Ὲ

ṽ├ ̆ ֲ ȇṽ├

Ȉ ҉ ≠ ‖ ̆ ≠ ‖ ṽ├

ֲ Ḥ ӈⱵȂ 

ҍӘ ≠ ‖ ̆ ӥ Ә Ȃ 

6.2Ә Ҍ ҹ ṽ├ ᶫ Ḡ̆ғӘ ̆ῒҍ ᴋᵥ֜

ῒ ᴋᵥ ҹ Ҍᴪ ṽ├ ֲ Ȃ 

6.3 Ә ≠ ‖ └ ᴋ Ҋ̔ 

̂ѿ̃ ֲ ≠ ‖ ԓҩ ᵬ ῤץӥ

‖ ’ ֲ̆ ֲ ҉ ≠ ‖ Ԋ

ֲ̆ ֲ ⌠ ̆ ֲ

ᴋ̕ 

̂ԋ̃ ≠ ‖ ץ ‗ ’Ҋ̆ ԑ ȁ῍

ֲ Ԋ ̕ 

̂҈̃ ֲ Ҭ ᴪ ֜ ῏ ῏ ҍ

҉ ’Ȃ 

҂   ֲ  

7.1 ṽ├ ῤ̆₮ Ҋ↓ ӊѿ ̆ ṽ├ ֲᴪ ̆

ֲ ̔ 

̂ѿ̃Ә ֲ ̕ 

̂ԋ̃Ә Ảҙȁ ȁ ֟ ᶭ ̕ 

̂҈̃Ә ₮ӥ ̕ 

̂ ̃Ә ҌῬ ֲ ῒז Ȃ 
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Ә ṽ├ ֲᴪ ̆ ṽ├

№ӊ ҉ץ ṽ├ ֲ ṽ├ ֲᴪ Ȃ 

7.2ṽ├ ֲᴪ ‗ ‗ ֲ Ә ̆ ᴋ

ֲҍ ӊ ӊ ̆ ᴋ ֲ Ә

ȁ ↕ Ҋ ≠ ӈⱵ̆ Ȃ ᴋ

ֲ ’ ᴪ Ȃ 

7.3Ә ҉ ӊ╠ҍ ᴋ ֲⱲ ᵬ

֜ Ȃ 

7.4Ә Ҭ ≠ ӈⱵ̆ ᴋ ֲҍ

ӊ ӊ ̆ᵖ Ҍᾧ Ә ֣

ץ≠ ᴋȂ 

ῇ   ҍḠ  

8.1 Ḡ Ҋץ ӊ ‰ ̔ 

̂ѿ̃ ѿ Ҭ Ύ Ὲ └ ֲ̕ 

̂ԋ̃ ⌠ ῤ ̆ ғ

ԍ ᴋᵥ ȁ ↕ ̆Ӟ Ὲ

ץ ҍ ҈ ᴋᵥ Ȃ 

8.2Ә Ḡ Ҋץ ӊ ‰ ̕ 

̂ѿ̃Ә ѿ Ҭ Ύ ├Ὲ  

̂ԋ̃Ә ΐ ᴋ ṽ├ ֲ ̆ғ Ә ̆ Ҍ

ᴋᵥ Ә Ҧ ̕ 

̂҈̃Ә ⌠Ә ῤ ̆ ғ

ԍӘ ᴋᵥ ȁ ↕ ̆Ӟ Ә Ὲ ץ

Ә ҍ ҈ ᴋᵥ Ȃ 

Ӝ   Ҍ ⱬ 

9.1Ҍ ⱬԊᴆ Ҍ ȁҌ ᾧғҌ ᾥ

Ԋᴆ ᴪԊᴆȂҺ Ҍ ⱬԊᴆ ѿ ӥץ

ῒז ̆ ᶫ Ҍ ⱬԊᴆ ȂҺ Ҍ ⱬԊᴆ ѿ

ѿ℗ ꜜⱬ⁞ Ҍ ⱬԊᴆ Ҍ≠ Ȃ 
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9.2 Ҍ ⱬԊᴆ ’Ҋ̆ ץ ‗

̆ ѿ℗ ꜜⱬ ⁞ Ҍ ⱬԊᴆ Ȃ

Ҍ ⱬԊᴆ ̆↕ ╠ Ȃ 

  ᴋ 

10.1 ᴋᵥѿ ̆ ᶭ ȁ ↕ תּ

ӥȁ ᴋȂ 

ҊԊᴆץ10.2 ṽ├ ṽ├̂ № ̃ Ҋ

Ԋᴆ̔ 

̂1̃ תּ ӥ ῒז ῏ ̆ ễ ṽ├

ṽ├̂ № ̃ ̂ ᵖҌ ԍ№ ễ ȁṽ├ ȁṽ├

ȁṽ├ ȁṽ├ ȁ⌠ ᾫט ̆Ҋ ̃ ≠ Ҋץ̂ ט

̃̆ᵖ Ḥ ῒזҺᵣ ҹף ễטӈⱵ Ȃ 

̂2̃ תּ ӥҬ ῏ ̆ ╠ ט

ễט ̆ᵖ Ḥ ῒזҺᵣ ҹף ễטӈⱵ Ȃ 

̂3̃ ṽ├ ṽ├̂ № ̃ ⌠ ̆ᵖ ᾟ№

Ҍ ├ṽט ≠ ̆ ∞‗ ᴂ ᴂ ̆ ╠

ễ ṽ├ ғ ễט Ȃ 

̂4̃ תּ ӥ῏ԍ֜ Ḡ ғ ֲ

Ȃ 

̂5̃ תּ ӥ ӈⱵט ῒז Ԋ ғ ֲ

Ȃ 

̂6̃ ֟ Ȃ 

Ԋᴆ ̆Ә ץ ᶏץҊ ̔ 

̂1̃ ҹ ӊ ȇṽ├ ֲᴪ ↕Ȉ

ṽ├ ֲᴪ ̕ 

̂2̃Ә ץ ṽ├ ֲᴪ ‗ ҍ ∞̆Ḇᶏ / Ḡֲ

̂ ̃ễ ṽ├ ṽ├̂ № ̃ ̕ 

̂3̃ ṽ├ ֲᴪ ‗ ̆ṽ├ ֲ ῍ Ә

֟ ȁ ̆Ә ץ ᾛ ῤ̆ץ ṽ├
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ֲᴪ ‗ ̔ 

1̃ ╠ ֟Ḡῃ̆ Ḡֲ̂ ̃ ֟Ḡῃ ̕ 

2̃ ṽ├ ֲᴪ ‗ ף̆ ṽ├ ֲ Ḡֲ̂ ̃

/ᴂ ̕ ῀ ȁ ȁ ֟ ̆Ә

ṽ├ ֲᴪ ӊ‗ ᶭ ף ṽ├ ֲ ҍ҉ ̕ 

3̃ Ҭ ᴪ ₮ ῏ ├֜ Ȃ 

10.3 תּ ӥ ṽ├ ֲ ̆

ҍ ᴋ תּ ӥҬ Ȃ 
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ѿ  ṽ├ ῏ ≠ ῏  

ѿȁ ṽ├ ῏  

̂ѿ̃ ֲ̔ ├ ᴍ Ὲ  

ף ֲ̔  

ᵟ ̔ қ 3198 10000 

̔029-87406171 

ᴰ ̔029-87406259 

ֲ̔  

̂ԋ̃Һ / ֲ/ ֲ̔ ᾝ ├ ᴍ Ὲ  

ף ֲ̔  ט

ᵟ ̔ 18A ᾝ ├1205 

̔0551-62207948 

ᴰ ̔0551-62634916 

ֲ̔↔ ȁ ȁ  

̂҈̃ ֲ ̔ ֤ ԊⱵ  

ֲ̔  

ᵟ ̔Ҭ ֤ 5 ῐ B 18 

̔010-66578066 

ᴰ ̔010-66578016 

Ⱳ ̔  

̂ ̃ᴪ ԊⱵ ̔ ᴪ ԊⱵ ̂ ᴩ̃ 

ֲ̔  

ᵟ ̔ ֤ 22 5  

̔010-85665588 

ᴰ ̔010-85665120 

Ύᴪ ̔ᾴ ȁ ȁ  

̂ԓ̃ Ḥ ̔ Ḥ ᵀ ᴍ Ὲ  

ף ֲ̔  

ᵟ ̔ ֤ 2 2 17 
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̔010-85172818 

ᴰ ̔010-85171273 

ֲ̔↔  

̂Έּ̃ת Ғ  

ṽ├ּת Ғ Ḥ Ҋ̔ 

̔ ᴍ Ὲ №  

̔ ├ ᴍ Ὲ  

̔ № ҙ  

̔129902986610001 

ᵟ ̔ ԋ 1 38 

ֲ̔   

 ̔18066917893 

̂ῇ̃ṽ├ ҉ ├֜ ̔ ├֜  

Ԋ ̔  

ᵟ ̔ қ 2012 

̔0755-88668888 

ᴰ ̔0755-82083164 

̂Ӝ̃ṽ├ ̔Ҭ ├ ᴋῈ №Ὲ  

ֲ̔ ҹ 

ᵟ ̔ қ 2012 ├֜ 25 

̔0755-21899999 

ᴰ ̔0755-21899000 

ԋȁ ֲҍ ῏ ȁֲ ≠ ῏  

2025 ̆ ᾝ ├ ├ ├̂002673.SZ̃

5633099Ȃ 

2025 ̆ ҉ ’ ̆ ֲҍ ֲ ҍ ṽ├

῏ Ҭ׃ ῒ ף ֲȁ ֲȁ ֲ Ⱳֲ ӊ Ҍ

ῒז ῏ ῒז≠ ῏ Ȃ 
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ԋ  ֲȁҬ׃ ῏ֲ  
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ֲ  

 

ȇῈ Ȉȇ ├ Ȉ ȇῈ ṽ├ ҍ֜ Ⱳ Ȉ ῏

̆ Ὲ Ὲ Ὲ ṽ├ ᴆȂ 

 

 

 

 

 

Ὲ ף ֲ ̔ 

 

 

_________________ 

 

 

 

 

 

├ ᴍ Ὲ  
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ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

 

 

Ὲ Ԋ ̔ 

 

 

_________________ 

 

 

 

 

 

├ ᴍ Ὲ  
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ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

 

 

Ὲ Ԋ ̔ 

 

 

_________________  

 

 

 

 

 

├ ᴍ Ὲ  
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ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

  

 

Ὲ Ԋ ̔ 

 

 

_________________  

 

 

 

 

 

├ ᴍ Ὲ  
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ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

 

 

Ὲ Ԋ ̔ 

 

 

_________________  

↔  
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ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

 

 

Ὲ Ԋ ̔ 

 

 

_________________  
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ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

 

 

Ὲ Ԋ ̔ 

 

 

_________________  

 

 

 

 

 

├ ᴍ Ὲ  
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ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

 

 

Ὲ Ԋ ̔ 

 

 

_________________  

 

 

 

 

 

├ ᴍ Ὲ  

 

       

 

  



├ ᴍ Ὲ 2026 Ғҙ Ὲ Ὲ ṽ├̂ ԓ תּ̃ ӥ 

220 

 

ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

 

 

Ὲ Ԋ ̔ 

 

 

_________________  

ᾥ 

 

 

 

 

├ ᴍ Ὲ  
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ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

 

 

Ὲ Ԋ ̔ 

 

 

_________________ 

 

 

 

 

 

├ ᴍ Ὲ  
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ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

 

 

Ὲ Ԋ ̔ 

 

 

_________________ 

 

 

 

 

 

├ ᴍ Ὲ  

 

       

 

 



├ ᴍ Ὲ 2026 Ғҙ Ὲ Ὲ ṽ├̂ ԓ תּ̃ ӥ 

223 

 

ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

 

 

Ὲ Ԋ ̔ 

 

 

_________________  

ᵥ  

 

 

 

 

├ ᴍ Ὲ  
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ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

 

 

Ὲ Ԋ ֲ ̔ 

 

 

_________________ 

— 
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ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

 

 

Ὲ Ԋ ֲ ̔ 

 

 

_________________ 

ᴯ 

 

 

 

 

├ ᴍ Ὲ  
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ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

 

 

Ὲ Ԋ ֲ ̔ 

 

 

 _________________ 

 

 

 

 

 

├ ᴍ Ὲ  
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ֲῃᵣ Ԋ ֲ  
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̆ ῒ ȁ‰ ᴋȂ 
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_________________ 
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ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

 

 

Ὲ Ԋ ֲ ̔ 

 

 

_________________ 

´ 

 

 

├ ᴍ Ὲ  
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ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

 

 

Ὲ Ԋ ֲ ̔ 

 

 

_________________ 
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ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

 

 

Ὲ Ԋ ֲ ̔ 

 

 

_________________ 
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ֲῃᵣ Ԋ ֲ  

 

Ὲ ῃᵣ Ԋ ֲ תּ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

 

 

Ὲ Ԋ ֲ ̔ 

 

 

_________________ 
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Һ  

 

Ὲ תּ ӥ ԅ ̆ Ҍ Ẋ ȁ ̆

ῒ ȁ‰ ᴋȂ 

 

 

 

 

ֲ̔____________          ____________   

        ↔                              

 

 

 

Ὲ ף ֲ ῒ ף ̔_______________ 

 ט           

 

 

 

ᾝ ├ ᴍ Ὲ  
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ֲ  

 

תּ ӥ̆ תּ ӥҍ ₮ΐ ӥҌ

Ȃ ֲ תּ ӥҬ ӥ ῤ ̆

תּ ӥҌ ῤ ₮ Ẋ ȁ ̆ ῒ

ȁ‰ ᴋȂ 

 

 

Ⱳ ̂ ̃̔__________                  __________   

                             

 

 

ԊⱵ ֲ̂ ̃̔_______________ 

 

 

 

 

֤ ԊⱵ  
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Ύᴪ תּ ӥ̆ תּ ӥҍ ₮ΐ Ҍ

Ȃ Ύᴪ ֲ תּ ӥҬ Ⱶ ῤ ̆

תּ ӥҌ ῤ ₮ Ẋ ȁ ̆ ῒ

ȁ‰ ᴋȂ 

 

 

Ⱳ Ύᴪ ̂ ̃̔    _____________                   ____________  

                                                          ᾴ                                     

______________                 

                                                             

 

ᴪ ԊⱵ ֲ̂ ̃̔_______________ 

                                                                          

 

 

 

 

ᴪ ԊⱵ ̂ ᴩ̃ 
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Ḥ  

 

Ḥ ֲ תּ ӥ̆ תּ ӥҍ ₮ΐ

Ҍ Ȃ Ḥ ֲ ֲ תּ ӥҬ

ῤ ̆ תּ ӥҌ ῤ ₮ Ẋ ȁ

̆ ῒ ȁ‰ ᴋȂ 

 

 

Ḥ ֲ ̔ 

 

 

 

ֲ̔ 

 

 

 

Ḥ ᵀ ᴍ Ὲ  
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ӥ 
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҈  ᴆ 

ѿȁ ᴆ 

̂ѿ̃ ֲ ҈ ѿ Ⱶ ̕ 

̂ԋ̃Һ ₮ΐ ̕ 

̂҈̃ ֲ ₮ΐ ӥ̕ 

̂ ̃ Ḥ Ὲ ₮ΐ Ḥ ̕ 

̂ԓ̃ṽ├ ֲᴪ ↕̕ 

̂Έ̃ṽ├ ̕ 

̂҂̃Ҭ ᴪ῏ԍ Ύ ᴆȂ 

ṽ├ ῤ̆ ץ ֲ Һ תּ ӥῃ

҉ ᴆȂ 

ԋȁ  

תּ ӥ ҉ ᴆ ᴋᵥ ̆ ץ ֲ Һ Ȃ 

̂ѿ̃  

ᵬ ̔ Ẋ ץ 9:30-11:30̆14:00-17:00Ȃ 

̂ԋ̃  

1ȁ ֲ̔ ├ ᴍ Ὲ  

ף ֲ̔  

Ύ ̔ қ 3198 10000 

ֲ̔  

̔ қ 3198  
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̔029-87406171 

ᴰ ̔029-87406259 

2ȁҺ ȁ ֲȁ ֲ̔ ᾝ ├ ᴍ Ὲ  

ף ֲ̔  ט

ֲ̔↔ ȁ ȁ  

̔ 18 A ᾝ ├1205 

̔0551-62207948 

ᴰ ̔0551-62634916 

҈ȁ ᴆ  

├֜ ̂https://www.szse.cñ № ῏ ᴆȂ 

תּ ӥ ᴋᵥ ̆ ├ ֲȁ ȁҒҙᴪ

ῒזҒҙ Ȃ 

 

 


